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INTENTION TO REVISE WHOLESALE ESTIMATES: The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales
ratio estimates will be revised utilizing the results of the 1987 Census of Wholesale Trade and the 1990 Annual Trade Survey. Revised
sales, inventory, and stock/sales ratio estimates for January 1986 through March 1992 are scheduled for release during the week of

June 8. Estimates shown in this report do not reflect this revision.

Sales. January 1992 sales of merchant wholesalers, after adjust-
ment for seasonal variation and trading-day differences but not for
price changes, were $144.3 billion, up 0.1 percent (£0.9 percent)
from the revised December level but were 0.4 percent (+1.4
percent) below a year ago. The December preliminary estimate
was revised downward by $0.4 billion or about 0.3 percent.
January sales of durable goods increased 0.4 percent (*1.2
percent) from the revised December level, and were 0.8 percent
(2.1 percent) above a year ago. January sales of nondurable
goods were.down 0.2 percent (+1.1 percent) from December and
were 1.6 percent (+1.8 percent) below January 1991. Sales of
petroleum and petroleum products decreased 5.1 percent to
$10.4 billion from the December Jevel.

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$195.8 billion at the end of January, down 0.2 percent (+0.6
percent) from the revised December level and were down 1.3
percent (£1.6 percent) from a year ago. The December prelimi-
nary estimate was revised downward by $0.3 billion or about 0.1
percent. Inventories of durable goods wholesalers decreased 1.1

Figure 1.

percent (0.4 percent) from the December level and were 3.8
percent (£2.0 percent) below a year ago. Monthly decreases in
the inventories of durable good wholesalers were as follows:
machinery, equipment, and supplies decreased, 2.3 percent to
$49.6 billion and motor vehicles and automotive equipment were
down 2.3 percent to $23.1 billion. Inventories of nondurable
goods wholesalers were up 1.5 percent (+1.0 percent) from the
December level and were 3.6 percent (£2.3 percent) above the
January 1991 level. Monthly increases in the inventories .of
nondurable goods wholesalers were as follows: miscellafneous
nondurable goods increased,6.3 percent to $15.5 billion and
drugs, drug proprietaries, and druggists’ sundries were up 4.6
percent to $7.1 billion (see chart below).

Stock/Sales Ratio. The January stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.36.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW90-R Gurrent Business Report.

Inventories of Drugs, Drug Proprietaries and Druggists’ Sundries (SIC 51 2)
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Monthly Wholesale Trade for February is scheduled to be released April 7, 1992 at 10:00.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael

Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue through the Department of Commerce’s online Economic Bulletin Board (N-8-1)(202-377-3870) and through the
Census Bureau's online information service-CENDATA. Further information about accessing CENDATA can be obtained from Dialog Information Services,
Inc. (1-800-334-2464) and CompuServe (1-800-848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content

information and general guidance.



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1992 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
SiC Kind of business Monthly Percent change Monthly Percent change Year to date
Dec. Jan. Dec/ | Jan.g2/ Jan. Dec. Jan, Jan./ Jan.92/
1991 19891" Nov., Jan.91 1992° 1891 1991 Dec. Jan.gt 1992 1891
Sales, Total .......coveieveaann. 144,200 | 144,200 A -4 -4 ] 138,805} 141,863 ] 140,101 2.1 =91 138,895 140,101
50 Durable goods . . .o cvvvvnmnnenncens 69,580 69,269 4 -4 L8] 65,1456 87,153 84,989 3.0 2 65,145 64,988
501 Motor vehicles & auto. equip. . ........ 13,036 13,623 3.5 2.8 7.7 11,673 12,723 12,724 -8.3 -8.3 11,873 12,724
502 | Furnlture & home fumishings . . ...... e 2,214 2,504 4.4 7 -=4.7 2,105 2,048 2,301 28 -85 2,105 301
503 | Lumber & other constructionmat. . ........ . 4172 21 =1 10,9 3,961 3,880 3,538 7.6 120 3,861 3,538
504 | Sporting, recreational, phobographlc & hobby
ods, toys & supplies e 2,248 2,081 1.7 .8 8.9 2,017 2,297 1,790 -12.2 127 2,017 1,780
505 | Metals & minerals, ex. petroleum e s 6,450 6,847 -1.2 | 7.0 6,224 5073 8,772 4.2 8.1 8,224 8,772
508 |Electricalgoods .....civeiiearaanann 8,772 9,648 11 .5 2.4 9,458 9,518 8,273 -6 2.0 9,458 9,273
507 Hardware, plumbi & heat!ng equlpment . 3,401 3,412 2.1 2.1 1.8 3,188 3,180 3,200 3 -1 3,198 3,200
508 | Machinery, equip. suppli% [P “a 22,521 21,212 24 25 8.8 21,363 22,183 19,876 -3.7 75 21,383 19,876
509 | Miscellaneous dureblegoods. . ......... . 5,41 s 3.3 -3.9 -3 5,146 5,541 5,515 7.1 -8.7 5,148 5515
51 Nondurable goods ... ..... . 74,610 75,831 -2 =4 -1.8 73,750 74,710 75,112 -1.3 -1.8 73,750 75,112
511 Paper & paper products . .......... e 4,086 4,270 -8 -8 ~4.8 4,160 4,006 4,418 3.8 -65.9 4,160 4,419
512 | Drugs, drug proprietaries and druggists’
sundries ... iaviiiae s Cheaaew 4,786 4,057 -2.1 3.1 15,5 4,852 4,882 4,317 1.4 14.7 4,852 4317
513 | Apparel, piece goods & noﬂons e 5,3 5,440 7.3 -4.0 5.7 5,452 4,258 5,244 28,1 4.0 5,452 5,244
514 | Grocerles & related products ..... . 20,398 19,714 -1.0 -8 25 19,758 20 276 19,182 2.5 3.0 19,759 19,182
615 | Farm-product raw materials . ee e 8,69 9,545 =1 3.3 1.5 10,828 9,690 10,757 1.7 7 10,828 10,757
516 | Chemicals & allied producfs e 3,638 3,576 1.9 .0 37 3,625 3,336 3,454 8.7 5.0 ,625 3,454
517 | Petroleum & petroleum products . ........ 10,808 12,877 ~6.1 25 -18.9 10,875 11,592 13,392 -8.2 -18.8 10,875 13,392
518 Beer, wine, & distilled beverages aeae e 3,969 ,433 1.2 28 17.0 3,338 4,600 2,849 -27.4 17.2 3,338 2,849
519 | Misc. nondurablegoods . ....... ... 11,675 12,719 20 -1.3 -6.4 10,761 12,072 11,498 -10.8 -8.4 10,761 11,498
Inventories, Totad ... ... S 186,215 198,402 1.2 -1,31 198,254 | 197,428 | 200,782 A -1.3 x )
50 Durable goods . .. v vvveeninnn.. . 127,336 | 130,882 1.7 38§ 125,682 | 125820 130,628 =2 28 s} (9]
501 Motor vehicles & auto. equip. . .......... 23,627 25,259 5 8.7 23,050 24,123 25,183 4.4 85 X
502 | Furniture & home furnishings . . . 4,028 4,346 20 7.8 3,985 3,939 4,320 1.2 7.8 8&(
503 | Lumber & other constructionmat. . ........ 5,737 5,567 3.1 1.2 5, 5,645 5,645 1.4 1.4
504 | Sporting, recreational, photographic & hobby .
goods, toys & supplles ...... [P 4,792 4,450 k] 131 4,860 4,744 4,289 24 13.0
505 | Metals & minerals, ex. petroleum .......... 8,948 10,155 -1.4 -11.3 9,164 9,055 10,317 1.2 -11.2
508 |Electricalgoods .........0.0.0u . 15,943 16,262 33 —8 15,992 15,704 16,083 1.8 ~6
507 | Hardware, plumbing & heatlng equlpment 8,772 6,958 1.0 3.7 6,602 6,623 6,861 =3 -3.8
508 | Machinery, equip. & supplies .. .......... 50,802 | 62,322 2.7 5.1 49,700 49,6341 52478 3 -6.1 g&( &
509 | Miscellaneous durable goods.......iuh.n 6,687 S -5 19.6 6,516 6,453 5,441 1.0 18.8
51 Nondurablegoods . ................ 68,879 67,520 2 3.6 72,572 71,508 70,164 1.5 3.4 [14] [2.9]
511 Paper& paperproducts .. ....... ..., 3,944 4,254 1.1 =117 3,864 3,895 4,382 ~3.3 ~11.8 x) v}
512 | Drugs, drug proprietaries and druggists’
SUNAAES ... v iiiinirii i PR 6,819 6,021 -9 185 7,654 7,008 6,449 9.3 187 & X
513 { Apparel, piece goods &notlons . ......... 10,059 10,181 2 23} 10,537 9,968 1 10,293 6.8 24 X
514 | Groceries & related products .. ... 13,830 12,724 1.9 7.7 13,700 14,342 12,737 —4.5 7.6 &
515 | Farm-productraw materials . . . ....... . 8,196 8, -28 -3.5 8,956 8,770 10,287 19 3.2
518 | Chemicals & allled products ... 2,863 3, -1.3 -4.8 2,880 2,951 3,026 -2.4 -4.8
517 | Petroleum & petroleum products 4,297 3,869 19 11.2 4,172 4,426 3,788 6.7 10.1 8((
518 | Beer, wine, & distilled beverages . 4,149 4,134 -1.0 27 3,828 3,800 3,931 -1.8 286
519 | Misc. nondurable goods . iii s 14,622 14,841 1.4 4.8 15,081 15,163 15,271 5.4 4.8 X 1.4
Stock/sales ratios, Total . .......... 1.36 197 ) ) 1.43 1.38 1.43 x) X) ©x) )
50 Durable goods v o vv v v vne i 1.83 1.89 13 ) 1.93 1.88 201 14 e8] Xy )
501 Motor vehicles & auto. equip. . .......... 1.81 1.85 1] 1987 1.90 1.8 X x) X) )
502 | Furniture & home furnishings ... .. .. ....... 1.82 1.74 X) 1.89 1.92 1.88 X (X; X) ;
503 | Lumber & other constructionmat. . . ....... 1.27 1.33 [r4] 1.44 1.53 1.60 X X [19]
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . . ... ... uaaa e 213 214 x) 2.41 2.07 2.40 X) x) X) X}
505 | Metals & minerals, ex. petroleum ......... 1.39 1.48 X} 1.47 1.52 1.62 (X; (X; 18]
506 Electrical goods . ......c0vviuvinnenan 1.63 1.69 % 1.68 1.65 1.73 &( X
507 | Hardware, plumbing & heatlng equipment ... 1.89 204 2.06 2.08 214 ; X
508 Machmery, equip. &supplies . . ...... ..., 2.26 247 % 233 224 264 X X 88
509 | Miscellaneous durablegoods. . .......... 1.23 .96 1.27 1.16 .99 x) X X
51 Nondurablegoods ... ...vvvinvennn. .82 .89 [14] [¢9] 08 .86 .83 ) ) x) )
511 | Paper& paperproducts .. .....ooiuanon .98 1.00 [14] ™ .83 1.00 .99 [04] ) ) Xx)
512 | Drugs, drug proprietaries and druggists’
suNdres ... ... iaen e e 1.42 1.48 x) 155 1.43 1.49 (X; ) X
513 | Apparel, piece goods. & notions . .......... 1.88 1.87 1.93 234 1.96 X X) X
514 | Groceries & related products .. ......... .. 68 65 89 71 .66 X) X) X
515 | Farm-productraw materials . ............ .85 89 22 1.01 .96 X X) X X
516 | Chemicals & allied products .. .......... 81 84 79 .88 .88 X [19] X &(;
517 | Petroleum & petroleum products . ........ .38 30 X) 28 38 28 1.4 & X
518 | Beer, wine, & distilled beverages ......... 1.05 1.20 X) 1.15 .85 1.38 X) X &;
518 | Misc. nondurablegoods . .............. 1.25 1.17 14 2] 1.49 1.26 1.33 X) 49 X

PPreliminary estimate.

"Revised. X Cumulative data are not applicable for inventories or

Lot

ratios, ¢

seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
(in percent)

Ratio of two Cumulative Cuyew
Preliminary Final consecutive Yeer to year Sales cumulative
gge Kind of business estimates estimates months estimates estimates to
" year
Range Median Range Median Range Medlan Range Median cy PY cumulative
Sales, Total . ........ caeiae e 1.4-1.7 15 1417 1.5 0.4-0.8 0.5 0.7-1.2 08 15 19 0.8
50 Durable goods . ... ...... faeraee s 1.8-22 20 1.8-20 1.9 0.5-0.9 08 1.04.7 14 1.8 1.9 1.2
501 | Motor vehicles & auto. equip. ........... 5.0-7.3 6.6 5.1-7.7 6.6 0.8-3.5 1.7 1.7-3.0 25 5.0 8.5 3.0
§02 | Furniture & homefurnishings . . ... ... .. . 8.5-11, 9.2 7.5-100 8.5 2.7-54 42 7.3-10.8 76 1.5 7.8 10.8
503 | .Lumber & other gon:]tmuuon mat. & bby R 5.3-6.8 6.1 5.2-58 5.6 1.5-3.6 18 2.75.4 4.0 6.8 7.7 5.4
504 | Sporting, recreation raphic & hol
;g)ooodsg;'toys & suppllegh?t?.g aph e 6.5-8.0 7.2 5.8-7.1 8.6 3084 4.0 3.6-7.1 4.7 7.3 8.2 3.6
505 | Metals & minerals, ex. petroleum . . ... ... . 5464 8.1 4987 5.9 0.9-2.2 1.2 3.45.3 3.8 5.8 8.0 4.8
506 |Electricalgoods ............... e 2.7-4.1 35 3.0-38 3.4 0.8-1.1 1.0 1.727 20 4.1 3.3 1.9
507 | Hardware, plumbing & heating equipment . . . 8.2-8.0 84 7588 8.3 1.6-27 22 2.8-4.5 3.6 8.9 8.4 28
508 | Machinery, equip. & supplies . . .. ... .. e 3.5-45 3.9 3.1-43 3.4 0.8-2.0 1.3 21-4.2 29 4.1 4.0 3.1
509 | Miscellaneous durable goods . . . ......... 4554 5.0 4252 5.1 1328 1.8 2.2-4.2 35 4.9 41 3.2
51 Nendurable goods ................. 29386 3.2 3.0-3.3 3.2 05-0.7 0.6 0.7-1.4 1.1 29 3.4 1.1
511 | Paper & paperproducts ............... 4.8-5.9 5.0 4.7-55 5.0 1.0-2.3 15 2129 29 4.8 5.0 2.5
512 | Drugs, drug proprietaries and druggists’
sundries ......... e e . 6.1-7.3 8.7 5,7-73 6.9 0.7-3.1 1.0 2.63.7 29 6.8 7.6 2.8
513 | Apparel, plece goods & notions .. ........ 8.0-10.9 9.9 8.0-11.7 9.4 2654 36 3.7-5.8 55 10.0 10.7 3.7
514 ) Groceries & related products . . . ... .. v e 4.1-4.8 4.4 4.1-486 4.2 0.8-1.0 0.8 1.424 20 41 4.4 24
515 | Farm-product raw materals . . . ... ... N 5485 5.7 5.2-6.3 5.8 1.5-3. 22 2.9-5.3 a7 5.8 6.1 3.7
518 | Chemicals & allled products .. ........ .. 75886 7.9 7.090 7.8 1.6-8. 27 3.9-16.5 85 8.6 8.4 3.9
517 | Petroleum & petroleum products . .. ... ... 8.3-9.9 8.9 8.8-93 8.0 0.5-1. 1.0 2432 28 8.3 8.4 3.2
518 | Beer, wine, & distilled beverages . .. ...... 3.2-54 37 2952 41 0.7-1. 1.8 1.9-4.0 3.1 3.2 5.4 4.0
519 | Misc. nondurable goods . . . ...... Ceaeen 6.4-7.9 7.1 6.3-75 6.6 15-3.5 19 2.0-4.9 at 7.2 8.1 24
Inventories, Total ... ............. 1.2-1.4 1.3 1.1-14 1.2 0.2-0.4 0.2 0.51.0 0.7 ) X) x)
50 Durable goods . . ..., .. .h.. .. . 1.5:1.8 1.5 1.5-18 1.5 0.2-0.4 0.2 0.71.3 0.9 o] 1] [r4]
501 | Motor vehicles & auto. equip. . . ... 4.8-5.4 5.2 4.9-58 5.1 0.5-0.9 0.7 2.3-4.0 a7 82 X
502 | Furniture & home furnishings . . .. . . 7.7-10.4 8.2 8.0-10.4 9.0 1.1-2.0 15 4.0-5.2 4.6
503 | Lumber & other construction mat. . . . 6.4-7.2 8.7 8.2-7.2 6.8 0.7-1.3 0.9 3.0-5.1 40
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . .., ........ v 5.8-6.4 5.9 5463 5.9 0.7-2.1 1.3 2.9-4.3 34
505 | Metals & minerals, ex. petroleum . . . . . 4.1-54 5.0 4.3-50 4.8 0.6-0.8 07 2,2:3.8 28
508 Electricalgoods .. .............. 3.4-3.9 3.8 3.4-40 3.6 0.3-0.5 0.4 1.3-2.2 18
507 | Hardware, plumbing & heating equipment 6.5-7.8 74 8.7-78 7.3 05-1.0 0.7 3.5-4.9 3.8
508 | Machinery, equip. & supplies . . .. .. . v 4.1-4.8 4.3 4.1-49 4.4 0.4-0.7 0.5 1,2-2.4 20 X
509 | Miscellaneous durable goods . . . , . . e 9.5-11.2 10.6 9.411.0 10.4 0.6-1.1 0.7 4.1-5.6 4.8 X )
51 Nondurable goods . ................ 2733 341 2733 3.0 0.4-0.8 05 0.8-1.8 1.4 [24] 00 o)
511 | Paper & paper products . ....... e 4.6-5.3 5.1 4.7-5.2 5.0 0.4-1.2 0.7 1.7-3.0 22
512 | Drugs, dﬁxag pro%rietaries and druggists’ % % &)
sundrles ............ e, 8.7-97 8.0 8.2-98 0.0 0.4-1.3 0.7 2.9-3.9 35 ;
513 | Apparel, plece goods & notions 7.4-8.1 7.8 7.2-80 7.5 0.5-1.8 1.0 3.5-5.0 46
514 | Grocerles & related products 3.8-5.2 441 3.8-4.8 4.1 0.4-1.1 0.7 1.7-4.8 28 (141
515 | Farm-product raw materials . .. .......... 8.5-10.4 9.0 8.4-108 9.5 0.6-2. 1.0 4.35.7 5.1 X X
5186 | Chemicals & allied products . ........... 8.2-0.6 9.1 7.8-9.9 9.1 1.2-3. 241 4.3-6.8 59 (X (X;
517 | Petroleum & petroleum products . ... ..... 5.1-7.7 6.6 4873 8.5 0.8-1. 1.8 2.53.7 3.2 X X
518 ‘| Beer, wine, & distilled beverages . ... ... .. 3.5-4.9 4.0 3.0-43 3.9 1.0-1. 1.2 2337 27 X X
519 | Misc. nondurablegoods . .............. 7.8-8.2 8.6 7985 8.7 0.7-2. 19 2.5-3.8 29 x) X) X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-

on data for August 1992 through January 1992,
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1902 1991 1992 1991
Feb. Jan. Dec.’ Nov. Oct. Jan." Feb. Jan. Dec.t Nov. Oct. Jan.¥
Total' - .oiiiae e 926 963 989 981 1.089 970 1.012 1.012 1.002 1.008 1.008 1.011
50 Durable goods  .......c...uv.-. .820 830 963 976| 1.110 941 1.006 1.001 .982 993 .996 .999
501 Motor vehicles & auto. equip. .. ..... 954 928 976 991 1.110 934 1.033 .999 1.021 1.002 984 .897
502 Furniture & home furnishings ....... .895 911 925 1.046 1.167 219 .988 .994 978 964 .998 994
503 Lumber & other construction mat. ... .806 .856 812 .945| 1.138 848 .982 1.016 .984 929 .985 1.014
504 Sporting, recreational, photographic &
obby goods, toys & supplies ..... 901 .882 1022 1.146( 1.199 .860 .975 .966 .990 994 1.013 .966
505 Metals & minerals, ex. petroleum . ... 906 a77 926 919 1.100 989 991 1.017 1.012 984 .989 1.016
506 Electrical goods ........c.oovunss .930 957 974 1.021 1.126 .961 996 991 985 993 1.003 989
507 Hardware, plumbing & heating
equipment .. ......00iiiieienn .886 921 938 .966 1.118 938 .998 .985 978 979 1.008 986
508 Magchinery, equip. & supplies ....... 925 926 885 .924 1.072 937 1.003 1.003 977 .996 .999 1.003
509 Miscellaneous durable goods ....... 922 .983 1.023 1.029 1.097 956 .989 979 965 1.023 1.011 978
51 Nondurable goods ... .. vvuns.n 927 .991 1.010 .987 1.071 991 1.028 1.041 1.039 1,036] 1.030 1.041
511 Paper & paper products ........... 926 1.024 978 .969 1.124 1,035 1.005 1.029 1.013 1.004 1.021 1.030
512 Drugs, drug proprietaries and
druggists’ sundries .............. .938 10571 1.020 95271 1.093] 1.064 1.029 1.073 1.027 .984 1.016 1.071
513 Apparel, piece goods & notions . .... 991 .948 794 976 1.137 064 1.001 1.012 .990 953 .965 1.011
514 Groceries & related products ....... 927 978 994 1.006 1.051 973 990 1.000 1.037 1.059 1.057 1.001
515 Farm-product raw materials ........ 961 1.118 1.000 .989 1.104 1.127 1.163 1.215 1.192 1.180 1.129 1.212
516 Chemicals & allied products . ....... 908 978 917 917 1.063 966 1.009 1.004 .96 959 972 1.006
517 Petroleum & petroleum products .. .. 955 1.042] 1.054 1.021 1.043) 1.040 946 970 1.030 1052 1.078 979
518 Beer, wine, & distilled beverages ... . .802 .831 11591 1.014 1.058 830 .984 .952 940 1.071 1.070 951
519 Misc. nondurable goods ........... .886 004| 1.034 937 1.018 9043 1.033 1.028 1.037 1.019 986 1.029
"Revised

1Adjusted sales and inventory
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal
how small differences from the published data.
Note: The seasonal factors shown have been computed base

estimates, but-may s

1.45

1.40

1.35

1.30

1.25

1.20

Figure 3.

data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

factors shown for the totals will provide an approximation of the adjusted

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985-1992
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INTENTION TO REVISE WHOLESALE ESTIMATES: The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales
ratio estimates will be revised utilizing the results of the 1987 Census of Wholesale Trade and the 1990 Annual Trade Survey. Revised
sales, inventory, and stock/sales ratio estimates for January 1986 through March 1992 are scheduled for release during the week of

June 8. Estimates shown in this report do not reflect this revision.

Sales. February 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differences but
not for price changes, were $145.9 billion, up 0.5 percent (:0.8
percent) from the revised January level and were 1.4 percent
(1.5 percent) above a year ago. The January preliminary esti-
mate was revised upward by $0.9 billion or about 0.6 percent.
February sales of durable goods increased 0.8 percent (x1.1
percent) from the revised January level, and were 2.6 percent
(1.8 percent) above a year ago. Monthly increases were reported
in the following durable goods categories: miscellaneous durable
goods increased 6.5 percent to $5.6 billion and lumber and other
construction materials were up 5.0 percent to $4.9 billion (see
chart below). February sales of nondurable goods were up 0.3
percent (0.9 percent) from January and were 0.3 percent (£1.7
percent) above February 1991,

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$197.7 billion at the end of February, up 0.6 percent (0.4
percent) from the revised January level but were down 0.2
percent (£1.7 percent) from a year ago. The January preliminary
estimate was revised upward by $0.7 billion or about 0.4 percent.
Inventories of durable goods wholesalers increased 0.5 percent

Figure 1.

+(20.5 percent) from the January level but were 2.8 percent (2.2

percent) below a year ago. Monthly increases in the inventories of
durable goods wholesalers were as follows: lumber and other
construction materials were up 6.6 percent to $6.0 billion and
metals and minerals, except petroleum increased 3.7 percent to
$9.5 billion. Inventories of nondurable goods wholesalers were up
0.8 percent (+0.5 percent) from the January level and were 5.1
percent (2.0 percent) above the February 1991 level. Monthly
increases were reported in the following nondurable goods cate-
gories: drugs, drug proprietaries and druggists’ sundries were up
2.1 percent to $7.3 billion and farm-product raw materials increased
1.9 percent to $8.5 billion. Increases in these categories were
partially offset by the 4.2 percent decrease in inventories of beer,
wine, and distilled beverages to $3.8 billion.

Stock/Sales Ratio. The February stock/sales ratio for merchant

wholesalers, based on seasonally adjusted data was 1.36. The
year ago ratio was 1.38.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW90-R Current Business Report.
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Table 1. Estimated

gl&nthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1992 and 1
(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)
Seasonally adjusted Not seasonally adjusted
c§£ Kind of business Monthly Percent change Monthly Percent change _ Year to date
Feb, Jan. Feb. Feb/ Jan./ Feb.g2/ Feb, Jan, Feb. Feb./ | Feb.92/
1992° 1982 1891" Jan. Dec. Febgt | 1892° 1992 1991 Jan. Feb91 1992 1991
Sales,Total .......o0neeecncnnns 145,807 | 145,142 | 143,804 b5 g 1.4] 134,644 | 138,682 130,923 3.6 28| 274326 271,024
80 Durablegoods .. .ovvivrvivnnennanas 70,739 | 70,163| 68,926 8 8 263 65,111 65380 | 62,188 =4 4.7 | 130,491 127177
501 Motor vehicles & auto, eguip. e ee 12,901 12,698 13,285 1.8 -2.6 2.9 12,972 11,784 12,368 5.0 0] 24,156 25,092
502 | Furniture & home fumishings .. .......... 2,352 2,301 2,352 2.2 39 0 2,100 2,080 2,083 1.0 2.3 4,180 4,354
503 | Lumber & other constructionmat, . ... ..... 4,830 4,695 4,318 5.0 3.8 14.2 4,057 3,981 3,459 1.7 173 8,048 |. 6,997
504 | Sporting, recreational, photographic & hobby
goods, toys &supplies ... ...l aa 2,150 2,200 2,048 2.3 2.1 5.0 1,896 1,836 1,776 2.1 6.8 3,832 3,566
505 | Metals & minerals, ex. petroleum . ... .. e 8,702 6,522 5,916 28 11 -3.1 8,126 8,385 6,269 4.1 2.1 12,511 13,031
506 Electrical goods ... vvviciviiirinn s 10,086 10,008 9,681 g 24 4.0 9,422 9,578 8,839 1.6 6.6 19,000 18,112
507 | Hardware, plumbing & heating equipment . . . 3,500 3,470 3,385 9 2.0 3.1 3,122 3,189 2,947 2.1 5.9 6,311 6,147
508 Machinery, equip. & supplies . . .. ...... .. 22,541 23,012 21,438 -2.0 a2 52 20,738 21,332 19,421 -2.8 6.8 42,070 39,297
509 Miscellaneous dureblegoods . . .......... 5,597 5,257 5,495 6.5 -29 1.9 5,278 5,105 5,066 3.4 4.2 10,383 10,581
51 Nondurablegoods . ................ 75,168 74979] 74,978 3 5 3} 69,533 74302] 68,735 -8.4 1.2| 143,835 143,847
511 Paper & paper products .. ... .. eaes 4,159 4,129 4,158 7 .8 A 3,843 4,240 3,807 -0.4 .9 8,083 8,226
512 | Drugs, drug proprietaries and druggists’
sundries ....... s remesaen e aas 4,729 4,720 4,133 2 -1.4 14.4 4,417 5,008 3,831 ~11.8 15.3 9,425 8,148
513 | Apparel, plece goods & notions .. ........ 5,878 5,845 5,367 6 8.0 9.5 5,896 5,547 5,388 6.3 941 11,443 10,632
514 | Grocerles & related products .. ... .. NP 20,3351 20,319 18,613 A -=4 37 18,769 19,913 17,769 .7 5.6 38,682 36,851
515 Farm-product raw materials . . 9,685 8,641 9,819 5 -5 -2.4 ,288 10,759 ,443 -13.7 -1.6 20,047 20,200
516 | Chemicals & allled products . 3,875 3,728 3,481 3.9 25 1.3 3,561 3,613 3,182 -1.4 1.9 7,174 6,636
517 | Petroleum & petroleum products 10,526 10,441 11,869 8 5.1 -11.3 9,905 10,880 11,050 -8.0 -10.4| 20,785 24,442
518 | Beer, wine, & distilled beverages 4,015 3,938 3,871 20 -8 37 3,240 3,237 3,116 A 4.0 6,477 5,965
519 Misc. nondurable goods . ........00uus. 11,966 12,217 12,569 2.1 48 -4.8 10,614 11,105 11,148 -4.4 -4.8 21,719 22,647
inventories, Total ............ ..-.] 197,738} 186,571 198,047 6 2 ~2F 189,949 | 199,395 200,356 3 -2 ) 9]
50 Durablegoods .. oovvvvsnnsvenneren 127,230 { 126,635 130,955 5 ~6 -2.8Y 127,635 | 126,722 131,344 .6 2.9 X) X}
501 Motor vehicles & auto. equip. . .......... 22,892 23,041 25,323 -8 -25 -8.8 23,647 23,317 26,208 1.4 -8.8 (Xg
502 | Furniture & home fumishings . . .......... 3,948 3,926 4,342 E:] 25 -8.1 3,905 3,887 4,294 5 -0.1 X
503 | Lumber & other constructionmat. . ... ..... 6,043 5,671 5,399 6.6 ~1.2 11.9 5,934 5,762 5,307 3.0 1.8 X)
504 | Spoiting, recreational, photographic & hobby
goods, ToyS A SUPPHES . v v v v vennnaan .t 4,795 4,895 4,544 20 2.1 55 4,656 4,743 4,412 -1.8 55 x) I
505 | Metals & minerals, ex, petroleum ......... 8,477 8,142 10,212 37 22 .2 9,411 9,307 10,141 14 .2 [+
5068 FElectricalgoods .........couiivianns 16,077 16,153 16,158 -5 1.3 =5 16,013 16,024 16,077 =1 =4 X
507 | Hardware, plumbing & heating equipment . .. 6,747 6,699 6,931 7 -1.1 =27 6,747 6,605 6,931 2.1 2.7 X X
508 | Machinery, equip. & supplies . .1 B50740{ 50513] 52,449 4 - -33] s0,841| 50614| 52,554 4 3.3 X gg
509 | Miscellaneous durable goods . e 8,511 6,595 5,527 -1.3 -1.4 178 6,381 ,463 5,4 ~1.3 17.7 X
51 Nondurablegoods . ............ PN 70,508 69,836 67,082 .8 1.5 5.1 72,414 72,673 69,012 -4 4.9 xX) x)
511 | Paper& paperproducts .. ... ...veoer.n 3,892 3,833 4,142 15 28 -6.0 3,811 3,933 4,167 -6 6.1 ) [¥9]
512 | Drugs, drug proprietaries and druggists’
SUNDMBS .+ . vowvwneevnonaaaonnans 7,300 7,147 6,012 21 48 214 7,563 7,633 6,222 ~9 21.6 X X
513 Apparel, piece goods & notlons ... ........ 10,205 10,338 10,342 -1.3 28 -1.3 10,225 10,472 10,352 ~2.4 -1.2 X SA(
514 | Groceries & related products . . .......... 13,867 13,781 12,496 8 -4 11.0 13,631 13,765 12,321 1.2 10.6 X
515 Farm-product raw materials . . . ........... 8,518 ,356 8, 1.8 20 -1.8 9,975 10,186 10,137 -2.1 1.6 X
516 | Chemicals & aliedprodusts ............ 3,102 2,976 3,027 4.2 4 25 3,173 3,000 3,097 5.8 25 X
517 | Petroleum & petroleum products . ........ 4,265 4,223 3,752 1.0 -7 137 4,001 4,088 3,534 =1 132 8&(
518 Beer, wine, & distilled beverages ......... 3,758 3,823 4,026 4.2 -5.4 -6.7 3,694 3731 3,958 -1.0 -8.7
519 Misc. nondurablegoods ............... 15,601 15,359 14,638 1.6 5.0 6.6 16,241 15,835 15,224 28 8.7 ) [29]
Stock/sales ratios, Total . ........... 1.36 1.35 1.38 ) ) [£4]) 1.49 1.43 1.63 [29] X) 0 X)
50 Durable goods « . oo vevnn v 1.80 1.80 1.80 +4] ) [14] 1.86 1.94 21 x) [+4] Xy )
501 | Motor vehlcles & auto.equip. . .......... 1.77 1.81 1.91 ) 1.91 1.98 2.12 X [19] (X; 0]
502 | Furniture & home furnishings . . .. ........ 1.68 1.71 1.85 ; 1.86 1.87 2.08 X (X; X (X
503 | Lumber & other constructionmat. . ........ 1.23 1.21 1.25 1.46 1.44 1.53 14 2.4 ) X
504 | Sporting, recreational, photographic & hobby
goods, toys &supplies . . ... e 223 2.22 222 8? X 248 2.45 2.48 X) 8? X )
505 | Metals & minerals, ex. petroleum . . 1.41 1.40 1.48 (0)8 1.54 1.46 1.62 X) ) X X
5068 | Electrical goods ...... P, 1.60 1.61 1.67 1.70 1.67 1.82 &() (X X X
507 |- Hardware, plumbing & heating equipment . . . 1,93 1.93 2,04 2,16 2,07 2.35 ) X X} X
508 | Machinery, equip. & supplies . . .......... 2.25 2.20 2.45 88 245 2.37 27 &) X (X; 82
509 | Miscellansous durablegoods. . .......... 1.16 1.25 1.01 X 1.21 127 1.07 ) 2.4 X )
51 Nondurablegoods . ........00vnene. 04 .03 .89 B 1 9] ) [19] 1.04 .08 1.00 [»3) ) [t9] (1]
511 (F;aper 8& paper prodt:cts i b 94 83 1.00 ) 4] 18] 1.02 .93 1.08 &) x) 00 [1.4]
512 rugs, drug proprietaries and druggists’
su?\dries g.p. p ........... e . 1.54 1.51 1.45 1.71 1.52 1.62 (Xg 8&( Xy &
518 | Apparel, plece goods & notions . ......... 1.74 1.77 1.83 1.73 1.89 1.82 (X X)
514 | Grocerles & related products .. .. . [ .68 .68 .64 73 .69 .69 &() SA( X) X
515 | Farm-productraw materals ... .......... .a8 .87 .87 [1,8 1.07 .85 1.07 (X; (X;
516 | Chemicals & allied products .. .......... .80 .80 87 .89 .83 97 (X X {X] X]
517 | Petroleum & petroleum products . ... ... .. .41 .40 .32 40 .38 32 X X X) (X;
518 | Beer, wine, & distilled beverages . ........ .94 1.00 1.04 1.14 115 1.27 X) [l - X) (X
519 | Misc.nondurablegoods ............... 1.30 1.26 1.16 1.4 x) 1.53 1.43 1.37 ) ) X} X)
PF " y 4 3 r'n d. X Ci s

data are not epplicable for lnventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories

(in percent)
Ratio of two Cumulative Cun;::;
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind ‘of business estimates estimates months estimates estimates to
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales,Total . ................... 1.41.7 1.8 1.417 1.5 0.4-0.6 0.5 0.7-0.9 0.8 1.6 1.8 0.8
50 Durablegoods . .. ..cvvvnininvn s 1.8-22 20 1.8-20 1.9 0.5-0.9 0.8 1.0-1.2 1.1 1.8 2.0 1.0
501 Motor vehicles & auto. equip. ........... 4.7-7.3 8.3 4.6-7.7 6.8 0.8-3.5 1.8 1.7-48 25 4.6 6.9 3.9
502 | Furniture & home furnishings . ... ........ 8.9-11.5 8.4 8.0-10.3 8.8 2754 3.6 6.3-10.8 78 9.9 7.3 7.7
503 | Lumber & other construction mat. . ... ..... 5.3-6.6 8.3 5.46.3 5.8 1.2-3.8 1.8 2554 3.6 6.2 6.8 2.9
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ......,.. e 6.5-8.0 7.2 6.2-7.1 6.6 27-6.4 4.0 3.6-6.1 4.6 8.2 6.2 3.3
505 | Metals & minerals, ex. petroleum . ... ..... 5.2-8.1 5.9 4982 5.8 0822 141 2853 3.8 5.4 7.3 3.2
506 |Electricalgoods .............0.00... 2.7-4.1 3.5 3.0-3.6 3.4 0.8-1.4 1.0 1.7-28 2.1 3.1 3.8 2.1
507 | Hardware, plumbing & heating equipment . . . 8.2-05 8.6 7.59.2 8.4 1.6-27 22 2.8:4.5 a7 9.3 9.1 27
508 Machinery, equip. &supplies . ... ........ 3.5-45 a7 3.1-43 3.4 0.8-2.0 1.3 2.1-3.8 2.7 3.8 3.8 25
509 | Miscellaneous durablegoods . ... ........ 45-5.4 4.9 42-52 5.1 1.5-2.6 1.8 2.2-40 3.3 4.6 4.4 3.1
51 Nondurablegoods ................. 29-3.6 3.1 2833 3.2 05-0.7 0.6 0.7-1.4 1.0 28 3.4 1.0
511 Paper & paperproducts . .............. 4.7-59 4.9 4.8-55 4.9 0.7-23 1.3 2.1-3.2 29 4.6 47 27
512 [ Drugs, drug proprietaries and druggists'
SUNDNES .t i s 6.1-7.1 6.4 5,770 6.9 0.9-3:1 1.2 2.5-3.7 29 8.5 7.0 2.2
513 Apparel, piece goods &notlons .. ........ 8.0-10.9 10.0 8.0-11.2 8.4 2.6-4.0 3.4 3.7-5.8 5.4 10.5 10.3 4.0
514 | Grocerles & related products . ... .. ...... 4.1-4.6 4.4 4.0-48 4.2 0.6-1.0 0.8 1.4-2.4 2.0 4.1 4.4 2.0
515 Farm-product raw materials . . , .. ........ 5.5-6.5 5.8 5.2-6.2 5.7 15-3.5 24 3.3-53 3.7 5.6 5.9 3.1
516 | Chemicals &alied products . ........... 7.5-10.0 8.2 7.0-9.0 7.6 1.6-5.8 27 3.9-9.5 7.4 8.2 7.5 4.4
517 Petroleum & petroleum products . ........ 7.8-0.9 8.7 7.7-93 8.8 0.5-1.5 1.0 2.4-4.4 2.9 7.7 8.0 3.5
518 | Beer, wine, & distilled beverages ......... 3.2-3.8 a7 2,942 3.9 0.9-1.8 1.6 1.9-4.0 28 3.7 4.7 2.8
518 | Misc. nondurable goods ......... e 6.4-7.9 6.9 8.3-75 8.6 1535 21 2045 3.1 7.0 5.4 3.0
Inveatories, Total .. . ............. 1.2-1.4 13 1.1-1.4 1.2 0.2:0.4 0.2 0.5-1.1 0.8 [¢4] ) &)
50 Durablegoods .. .................. 1.5-1.7 1.6 1.51.6 1.6 0.2-04 0.3 0.7-1.4 1.0 ) ) X)
501 Motor vehicles & auto. equip. ... ........ 4.8-5.4 5.2 4.9-5,6 5.1 0.5-0.8 0.7 2.3-45 28 X} (X) Xy
502 Furniture & home furnishings . . .. . B8.8-10.4 8.4 8.5-10.1 8.2 1.1-2.0 1.8 4.5-5.2 4.7 x) X) X}
503 | Lumber & other construction mat. 6.4-7.2 6.6 6.2-7.2 6.6 0.7-1.3 0.9 2.8-4.1 3.8 X) *) X}
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . . ............. 5.4-6.4 5.8 5.46.3 57 06-1.7 1.0 2.9-4.1 3.4 X x) X
505 Metals & minerals, ex. petroleum ......... 4.1-8.2 5.1 4.3-5.6 4.8 0.6-0.8 0.7 2.4-3.8 341 X) (X) (X;
506 Electricalgoods .................... 2.8-3.9 3.5 3.1-4.0 3.6 0.3-0.6 0.4 1.3-2.2 1.8
5§07 | Hardware, plumbing & heating equipment . . . 6.5-8.2 7.5 6.7-83 7.5 05-1.0 0.7 3.5-49 4.0 &3 &;
508 | Machinery, equip. & supplies . ... ........ 4.1-4,8 45 4.1-4.9 4.4 0.4-0.7 05 1.2-24 1.7 ) ) X)
509 | Miscellaneous durablegoods . ... ........ 10.2-14.2 10.8§ 10.0-11.0 10.5 0.6-1.1 0.7 3.9-5.3 48 &) X) x)
51 Nondurable goods ... .............. 27-3.2 3.0 2.7-33 3.0 0.3-0.6 0.5 0.8-1.6 13 IVs) ) )
511 Paper & rproducts ...l L. 4.6-5.4 5.1 4,752 5.0 0.4-1.2 0.6 2.0-3.0 24
512 | Drugs, drzngroprietaries and druggists’ ® & ®
sundrles ........... a e 8.7-9.3 8.0 8.2-9.1 8.9 0.4-1.3 0.7 2.6-39 3z [00] X) X)
513 | Apparel, plece goods & notions 7.4-8.1 7.6 7.2:7.7 7.4 0.5-1.8 0.8 3.0-4.7 4.4 ) ) X
514 | Groceries & related products . . .......... 3.9-5.5 4.6 3.8-5.3 4.2 04-1.1 0.7 1.7-386 286 [0 ] ) X
515 Farm-rroduct rawmaterials .. ........... 8,1-9.8 8.7 8.3-10.2 87 0.6-2.5 1.1 4.3-57 5.1 X) X}
516 | Chemicals &allied products . ........... 8.2-11.0 .1 7.9-95 8.1 1.2-3.3 23 4.3-6.3 59 88 X} )
517 | Petroleum & petroleum products ......... 5.1-7.7 5.9 4.8-7.3 8.5 0.8-1.8 1.6 2537 3.4 X) ) [29]
518 | Beer, wine, & distilled beverages ......... 3.5-4.9 4.0 3.0-4.5 3.9 0.7-1.5 141 2337 28 X) X)
519 | Misc. nondurable goods . ... ........... 7.8-8.8 8.6 7.988 8.7 0.7-1.9 1.5 2536 29 &(; X) )

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients.of variation are based on data unadj
on data for September 1991 through February 1992
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sie Kind of business 1992 1991 1092 1991
Mar.| ~ Feb. dan." Dec. Nov. Mar.” Mar. Feb. Jan.” Dec. Nov. Mar.
Total' ..o, 1086 .o26) 62| .ese| 981 09| 1008| 1013] 1012} 1002] 1008| 1012
50 Durable goods ... 1.038 922 .930 863 976 800 1.003 1.007 1.001 .982 993 1.006
501 Motor vehicles & atto, equip, .. ... .. 1.062 959 .928 976 981 931 1.030 1.033 1.012 1.021 1.002 1.032
502 Fumiture & home furnishings ....... 976 893 .904 925 1.046 873 999 .989 890 978 .964 .989
503 Lumber & other construction mat. ... 936 .823 850 812 945 .801 1.027 082 1.016 984 929 983
504 Sﬂggmg, recreational, photographic &
by goods, toys & supplies ..... 1.001 882 .880 1.022 1.146 867 993 | 871 969 980 894 971
505 Metals' & minerals, ex. petroleum .. .. 1.059 914 979 926 919 005 899 993 1.018 1.012 984 893
506 Electricalgoods ............cc0nn 1.019 936 957 974 1.021 913 087 996 992 985 .993 095
507 Hardware, plumbing & heating
equipment ... ... ..o 994 892 819 .838 866 868 1.012 1.000 .86 978 979 1.000
508 Machinery, equip. & supplies .. ..... 1067y 920] 927] 985 924 906 996| 1002| 1002] 977| se6] 1.002
509 Miscellaneous durable goods ....... i .087 943 971 1.023 1.029 .922 1.013 880 880 965 1.023 981
51 Nondurable good$ . .....ouvvuen. 1.045 926 991 1.010 087 916 1.014 1.031 1.041 1.039 1.036 1.031
511 Paper & paper products ........... 2.087 924 1.027 .978 .869 916 1.005 1.005 1.026 1.013 1.004 1.006
512 Drugs, drug proprietaries and .
druggists’ sundries .............. 1.023 .934 1.061 1.020 952 927 988 1.036 1.068 1.027 084 1.035
513 Apparel, plece goods & notions ... .. 1.066 1.003 949 794 976 1.004 976 1.002 1.013 890 .953 1.001
514 Groceries & related products ....... 889 2923 .980 994 1.006 .806 .981 .983 1.001 1.037 1.059 .986
515 Farm-product raw materials ........ 1.082 959 1.116 1.000 089 .852 1.047 1171 1.219 1.192 1.180 1171
516 Chemicals & allied products . . . .. 1.063 919 .869 917 917 914 1.017 1.023 1.008 996 959 1.023
517 Petroleum & petroleum products 1.054 941 1.042 1.054 1.021 931 1.007 938 .968 1.030 1.052 942
518 Beer, wine, & distilled beverages 074 807 822 1.159 1.014 .805 1.020 983 951 .940 1.071 983
519 Misc. nondurable goods ....... 1.101 .887 .909 1.034 937 887 1.080 1.041 1.031 1.037 1.019 1.040
"Revised

TAdjusted sales ‘and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adijusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current- month preliminary estimates.

Figure 3.

Monthly Stock/Sales Ratlos of Merchant Wholesalers: 1985-1992
(Seasonally adjusted) ’
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CURRENT BUSINESS REPORTS
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lssued May 1992

INTENTION TO REVISE WHOLESALE ESTIMATES: The unacgusted and adjusted merchant wholesale sales, inventory, and stock/sales
ratio estimates will be revised utilizing the results of the 1987 Census of Wholesale Trade and the 1990 Annual Trade Survey. Revised
sales, inventory, and stock/sales ratio estimates for January 1986 through March 1992 are scheduled for release during the week of

June 8. Estimates shown in this report do not reflect this revision.

Sales. March 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $147.4 billion, up1.3
percent (0.6 percent) from the revised February level and
were 3.2 percent (+1.2 percent) above a year ago. The
February preliminary estimate was revised downward by
$0.3 billion or about 0.2 percent. March sales of durable
goods increased 2.7 percent (+1.2 percent) from the revised
February level, and were 5.2 percent (%1.9 percent) above
a year ago. Monthly increases were reported in the follow-
ing durable goods categories: furniture and home furnish-
ings increased 10.2 percent to $2.6 billion (see chart
below) and motor vehicles and automotive equipment were
up 6.3 percent to $13.7 billion. March sales of nondurable
goods showed no change from February and were 1.4
percent (+1.8 percent) above March 1991. Monthly increases
were reported in the following nondurable categories:
groceries and related products were up 2.3 percent to
$21.1 billion and drugs, drug proprietaries and druggists’
sundries increased 1.1 percent to $4.7 billion. Increases in
these categories were offset by the decrease in petroleum
and petroleum products of 2.0 percent to $10.2 billion.

Figure 1.

Sales of Furniture and Home Furnishings (SIC 502)

(Seasonally adjusted)

Millions of dollars
2900

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$198.4 billion at the end of March, up 0.5 percent (0.5 percent)
from the revised February level and were up 1.2 percent (+1.8
percent) from a year ago. The February preliminary estimate was
revised downward by $0.4 billion or about 0.2 percent. Inventories
of durable goods wholesalers increased 0.3 percent (0.7 per-
cent) from the February level but were 1.5 percent (2.4 percent)
below a year ago. Inventories of nondurable goods wholesalers
were up 1.0 percent (+0.7 percent) from the February level and
were 6.5 percent (+2.3 percent) above the March 1991 level.
Inventories of farm-product raw materials increased 4.1 percent
to $8.9 billion and apparel, piece goods and notions were up 2.8
percent to $10.6 billion. However, inventories of petroleurn and
petroleum products decreased 5.6 percent to $4.0 biltion.

Stock/Sales Ratio. The March stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.35, down
from the February ratio of 1.36. The year ago ratio was 1.37.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW90-R Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1892 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
cg:g Kind of business Monthly Percent change Monthly Percent change Year to.date
Mar, Feb, Mar. Mar./ Feb/ | Mar92/ ] Mar Feb, Mar, Mar/ | Marg2/
19g2° 1892 1981 Feb. Jan, Mar.91 1992° 1992 1891 Feb. Mar.81 1892 1981
Sales, Total ......... wesevssasas| 147,4401 145,568 | 142,858 1 3 3.2) 153,441 | 133,809 144,686 14.8 6.0 427,022| 415720
50 Durable goods . ... .. [ . 72,485| 70588| 68,931 27 8 528 75654| €4553| 70,184 17.2 7.8 205587 197341
501 | Motor vehicles & auto. equip. . .......... 13,7481 12,8939 13,172 6.3 1.9 44] 15014 | 12227 14,041 228 68] 39,025 39,138
502 | Furniture & home furnishings . .. ......... ,581 2,342 2,460 10.2 18 4.9 2,589 2,045 2,369 26.8 8.3 8,714 8,723
503 | Lumber & other constructionmat, , . ....... 4,861 4,853 4223 2.2 3.4 17.5 4,668 3,960 3,932 17.9 187 12619 10,928
504 | Sporting, recreational, photographlc & hobby
goods, toys & supphes ....... 2,214 2,148 2,104 3.1 -24 8.2 2,238 1,682 2,119 18.9 5.8 8,056 5,685
505 | Metals & minerals, ex. petroleum . ........ 8,569 6,609 6,763 -3 1.3 26 6,918 8,041 6,959 145 =61 19,344 19,990
506 [Electicalgoods ..... v vevuvianannns 10,4551 10,077 ,683 8 7 498 10,378 9,412 9,654 10.3 75| 29,368 27,768
507 | Hardware, plumbing & heaﬁng equipment . 3,484 3,504 3,404 —=6 1.0 24 3,487 3,115 3,292 1.9 5.9 9,791 9,439
508 | Machinery, equég &supplies . ........... 22,851 | 22,322 21579 24 -3.0 50) 24,473| 20425| 22,399 19.8 9.3 ,2380 81,698
502 | Miscellaneous durable goods .. .. ... . . ,801 5,794 5,543 18 10.2 6.5 889 5, 5,309 8.1 9.1 16,440 15,980
51 Nondurablegoods . ........cuivian. 74,955| 74,980] 73,925 .0 0 1.4} 77,787 69,348 74,532 122 44} 221,435] 218,379
511 | Paper & paperproducts . ....... .0 ... . 4,001 4,042 3,056 -1.0 2.1 1.1 4,113 3,723 3,948 105 42] 12,076 12,174
512 | Drugs, drug proprietaries and druggists®
SUNDMES v .. it ia e . 4,712 4,662 4,158 1.1 1.2 13.3 4,811 4,345 4,083 107 17.8| 14,184 12,231
513 | Apparel, piece goods &notions .. ... ..., 5,738 5,811 5,295 1.3 —6 8.4 8,163 5,828 5,343 8.7 16.3| 17,538 15,975
514 | Groceries & related products . . .......... 21,130 6481 19,785 2.3 16 68§ 21,045 19018{ 19,468 10.7 81| 59976 656,419
515 Ferm-product raw materials . . ........... 9,764 9,733 10,213 3 1.0 ~4.4 10,594 9,353 10,550 133 4 30,706 30,750
516 | Chemicals & allled products . . . 3,813 3,826 3,631 -3 2.6 5.0 4,069 3,483 3,780 16.5 781 11,175 10418
517 | Petroleum & petroleum products . 10,176 ] 10,387 | 10,529 -2.0 =5 -3.41 10430 9826| 10,687 6.1 241 31,136 35,129
518 | Beer, wine, & distilled beverages 4,008 4,008 3,828 A 17 4.7 3,892 3,236 3,679 20.3 87| 10,365 9 5
519 | Misc. nondurable goods i 11,8613] 11,885} 12530 21 -29 <73} 12,670 10524 | 13,004 20.4 -3.2| 34,299 35,741
Inventories, Total ................ 198,393 | 197,314 | 196,029 5 4 1.2} 200,428 | 199,522 | 198,017 5 1.2 [24] )
50 Durable goods . .o« v vv i 127,4121 127,030 ] 129,353 3 3 -1,5] 128,063 | 127,486 | 130,016 5 .5 ) 00
501 Motor vehicles & auto. equlp. . .......... 23,627 23,3531 24411 12 14 327 24454 24,194 25241 1.1 8.1
502 | Furniture & home furnishings . . .. .. e 3,888 3,977 4 322 -2.2 1.3 -10.0 3,880 3,953 4,309 1.8 ~10.0
503 |‘Lumber & other constructionmat. . ... ..... 5717 5,748 5 368 -6 1.4 8.5 5,848 5,640 5,497 3.7 6.4 ’
504 | Sporting, recreational, photographic & hobbry
goods, toys & supphes ............... 4,694 4,853 4,569 3.3 =9 27 4,656 4,737 4,532 4.7 27
505 | Metals & minerals. ex. petroieum 9,228 9,426 10,056 2.1 34 -8.2 9,210 9,369 10,046 1.7 -8.3 &
506 |Electicalgoods ........ ..l veiiaen 16,012} 15,971 16,004 3 1.1 0} 157721 159231 15,780- -9 =1
507 | Hardware, plumbin g& heating equlpment e 6,838 6,747 6,874 1.3 7 -5 8,961 8,7- 6,991 3.3 =4 X
508 | Machinery, equip. & supplies . 50,786 | 50,262 62,213 14 -5 27} 50,6844} 50302| 52,056 7 2.7 X
509 Miscellaneous durable goods . PN 6,612 8,702 5,5 -1.3 1.8 194 8,638 6,628 5,664 2 19.3 X
51 Nondurablegoods .. .......cco0vunnn 70,981 70,284 66,676 1.0 5 8.5 72,385 72,036 68,001 .5 _ 6.4 ©x) X}
511 Paper & paper products ............... 3,919 3,856 4,037 1.8 K-} -2.8 3,831 3,860 4,061 1.8 -3.2 ) 143
512 | Drugs, drug proprietaries and druggists’
sundries .. ... i 7,140 7,197 5,977 -8 7 19.5 7,033 7,449 5,893 -5.6 19.3
513 | Apparel, piece goods & notions .. ... ... 10,556 10,269 10,133 2.8 =7 428 10,408 10,248 9,961 1.8 4.5
514 | Groceries & related-products . ... ...... .. 14,0231 13,812| 12,679 15 2 10.6] 13,765| 13563| 12,451 1.8 10.7
515 | Farm-product raw materials . .. ...... e 8,883 8,534 8,547 4.1 2.1 39 9,496 9,934 9,103 4.4 4.3
516 | Chemicals &allied products ............ 3,164 3,105 2,889 1.9 4.3 9.5 3,253 3,158 2,964 3.0 9.8 )
517 | Petroleum & petroleum products ......... 3,992 4,230 3,744 -5.6 2 8.6 3,932 3,997 3,703 -1.8 6.2
518 | Beer, wine, & distilled beverages . ........ 3,878 3,825 4,014 1.4 25 3.4 3,975 3,737 4,110 6.4 2.3
519 | Misc, nondurable goods .+ .-« ... ... 16426 15456| 14,658 -2 8 53] 16,552 16,080 15,755 2.8 5.1
Stockfsales ratios, Total . ....... ... 1.35 1.38 1.37 X) x) x) 1.31 1.49 1.37 x) ) ) x)
80 Durable goods .. ..o vinrienna s 1.76 1.80 1.68 [14] [£§] [14] 1.69 1.97 1.85 ) ) 1] ©x)
501 Motor vehicles & auto. equip. ........... 1.72 1.80 1.85 X ] O(Xg 1.63 1.98 1.80 ) &
502 |Furniture & home furnishings .. ......... .. 1.51 1.70 1.78 & (pxg 1.50 1.83 1.82
503 | Lumber & other construction mat, , ... ..... 1.15 t.18 1.27 [24] 125 1.42 1.40 X X
504 | Sporting, recreational, photographic & hobby
goods, toys & supplles e e e 212 2,28 217 & X 208 2.52 214 X )
505 | Metals & minerals, ex. petroleum . ........ 1.40 1.43 1.49 ()(8 1.33 1.65 1.44 &(
506 |Electricalgoods . ......cveveiiiaianns 1.58 1.58 1.65 X 152 1.69 1.63
507 | Hardware, plumbing & heating equlpment . 1.86 1.98 2.02 ?)é 200 216 212 8§ X &
508 | Machinery, equip. & supplies . . ....... ... 222 225 2.42 ((Q 207 2.46 232 X
508 | Miscellaneous durablegoods . . ... ...... 112 116 1.00 X 1138 1.22 1.03 X X 18 1.4
51 Nondurable goods . ... vvveivecarenn .85 84 .90 x) ) [v4] 93 1.04 91 ® v [re] )
511 | Paper & paper products . gt .08 .85 1.02 18] [19] [b4] 96 1.04 1.03 %) ) [1e] 1]
512 | Drugs, drug proprietaries and druggists’
slﬂgradrles g.p. p .................... 1.52 1.54 1.44 ; ) % 146 1.74 1.44 X &
513 | Apparel, piece goods & notions .. ........ 1.84 1.77 1.0t (4] 1.69 1.76 1.86 X
514 | Groceries & related products .. .. ... ... .66 87 .64 ) 0@% 68 71 64 X X
515 | Farm-productraw materials ..., .. ........ 9N .88 .84 X .80 1.08 .86 X {X: X
516 | Chemicals & allied products ............ .83 .81 .80 X X) .80 .80 78 X X X X
517 | Petroleum & petroleum products . ..... ... .39 41 .36 X X) 38 41 35 X X {X! X
518 | Beer, wine, & distilled beverages . ... .. ... 97 .98 1.05 & 1] 1.02 1.15 1.15 {X 85 &
519 | Misc. nondurable goods i 1.33 1.30 1.7 ) 1.31 1.53 1.20 (14
PPrefiminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, ct ive seasonally adjusted sales estimates are not tabulated.




Table 2. Coefficients of Variation of Sales and Inventories

(in percent)
Ratlo of two Cumulative C“"yggﬁ
Preliminary Final consecutive Year to year | Sales cumulative
%lé: Kind of business estimates estimates months estimates estimates to
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales,Total .................... 1.4-1.7 1.6 1417 1.5 0.4-0.6 0.5 0.7-0.8 0.8 1.5 1.7 0.7
50 Durablegoods . .. ..........00un... 1.6-2.2 18 1.7-20 1.8 0.5-0.8 07 1.0-1.2 11 1.6 2.0 0.9
501 | Motor vehicles & auto. equip. ........... 4.6-7.2 5.6 4.3-7.7 8.5 0.8-3.5 1.7 1.8-4.8 29 4.4 6.9 3.7
502 | Furniture & home furnishings . . . ......... 8.9-11.5 10.1 8.0-10.3 8.3 2354 3.5 6.2-10.6 74 10.1 7.4 6.8
503 | Lumber & other construction mat. . . .. ... .. 5.3-6.6 6.3 5.6-6.3 5.8 1.2-3.6 1.8 2554 3.6 5.9 6.5 29
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies ............... 5.5:7.9 6.8 6.3-7.1 8.8 27-6.4 3.5 3.0-6.1 4.0 5.9 5.5 2.2
505 | Metals & minerals, ex. petroleum ... ...... 5.2-8.1 5.8 4.8-6.2 5.7 0.8-22 1.5 2953 36 5.4 7.2 2.9
608 |Electricalgoods .................... 2.7-4.1 3.5 3.0-36 3.5 1.0-1.5 1.1 1.7-2.8 21 3.4 3.9 1.7
507 | Hardware, plumbing & heating equipment . . . 7.9:85 8.6 7592 8.7 i.6-27 1.8 2.8-3.9 37 8.6 9.0 2.4
508 | Machinery, equip. & supplies . . .......... 3.6-4.5 3.7 3.1-4.3 3.5 1.2-2.0 1.8 2.0-3.8 27 3.7 3.9 1.9
509 | Miscellaneous durable goods , . . ......... 4557 5.0 4.2-52 5.0 1.52.6 1.6 2.2-4.0 3.2 5.0 4.5 2.7
51 Nondurable geods ... .............. 2.9-3.6 3.0 2833 3.4 0.4-0.7 0.6 0.7-1.1 1.0 29 3.3 1.0
611 Paper & paper products .. ............. 4.7-5.8 49 4.8-55 4.8 07-23 1.2 2.1-3.2 28 4.6 4.6 23
512 | Drugs, drug proprietaries and druggists’
sundries ... ... L. 5.7-71 6.1 5.7-70 8.5 0.5-1.8 1.0 2.1-3.7 28 6.1 6.8 2.0
513 | Apparel, piece goods & notions .......... 8.6-10.9 10.3 8.0-11.3 10.2 1.6-4.0 3.1 3.7-5.6 53 106 10.3 3.7
514 | Grocerles & related products .. .......... 4.1-4.7 4.4 4.0-46 4.2 0.8-1.0 0.8 1.4-2.4 20 4.3 4.4 1.9
515 Farm-f:mduct rawmaterials . .. .......... 5.5-6.5 5.9 52-8.3 5.7 1.1-35 24 3.3-5.3 3.6 5.8 5.9 3.0
516 |Chemicals & alliedproducts . ........... 7.5-10.0 8.5 7.0-89 8.3 1.8-6.8 29 3.9-8.8 8.4 8.0 7.2 4.7
517 | Petroleum & petroleum products . ...... .. 7.8-8.9 8.4 7.7-9.1 8.8 0.5-1.5 0.9 2444 3.0 7.9 8.9 3.4
518 | Beer, wine, & distilled beverages ... ...... 3.2-38 3.5 2,842 3.4 0.7-1.7 1.3 1.8-4.0 3.1 3.2 4.5 2.8
519 Misc. nondurable goods .. ............. 5.6-7.9 6.9 5675 8.6 1.5:2.6 1.9 2445 3.1 6.0 5.3 22
Inventories, Total .. .........._... 1.2-1.4 1.2 1114 1.2 0.2-0.4 0.3 0.5-1.1 1.0 14 x) [2.4]
50 Durablegoods .. .................. 1.5-1.8 1.6 1516 1.6 0.2-0.4 03 0.7-1.5 1.3 2] x) x)
501 Motor vehicles & auto. equip. 4.8-5.8 5.2 4954 5.1 0.5-1.4 0.7 2.3-4.5 34 X &
502 | Furniture & home furnishings .. 8.8-10.4 9.6 8.5-10.1 9.4 1.1-2.0 1.8 4552 4.8
503 | Lumber & other construction mat. . .., ..... 6.4-7.1 6.6 6.2-6.9 8.8 0.7-0.9 0.8 2.1-4.1 35 X
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . .......... . 5.4-6.2 5.7 5.3-6.1 5.5 0.8-1.9 1.3 28-4.1 3.3 [1 4] ) &
505 | Metals & minerals, ex. petroleum ... ...... 4.1-6.2 5.3 4.3-58 4.8 0.6-0.8 0.7 2.4-4.1 35 . )
506 | Electrical goods , .. .....ouuiunnnn... 2.8-3.8 3.4 3.1-40 3.5 0.3-08 0.4 1.3-22 1.7 ; ?)g
507 ardware, plumbing & heating equipment . . . 6.5-8.2 7.8 6.7-83 7.8 0.5-1.0 0.8 3.5-4.8 4.1
508 | Machinery, equip. & supplies . . . ......... 4.1-49 4.6 4.3-48 4.5 0.4-0.7 0.6 1.2-2.4 1.9 X SA(
509 | Miscellaneous durable goods . . . ......... 10.2-11.2 11.01 10.2-114 10.7 0.6-1.1 0.7 3.8-48 44 X )
51 Nondurable goods . . ................ 2.7-3.1 2.9 27-33 29 0.3-0:6 0.5 0.8-1.6 1.2 D] ) X)
511 Paper & paper products . ... ... PR 4.6:5.4 5.1 4.7-5.2 5.0 0.4-1.2 0.6 2.0-3.0 23 [14] ) )
512 | Drugs, drug proprietaries and druggists’
sundrfes ... ... ... 8783 9.0 8.2-9.1 9.0 0.4-1.3 0.6 2.6-3.7 3.0 X X
513 | Apparel, piece goods & notions . ......... 7.4-8.1 7.6 7.2-7.7 75 0.5-1.8 1.0 3.0-56 4.4 8&( X
614 | Groceries & related products . . .......... 3955 5.2 3.8-55 4.6 0.4-1.1 0.7 1729 25
515 | Farm-product raw materials . . . ... .. .. 8.1-9.2 8.6 8.1-101 8.5 0.5-2.0 0.9 4.0-5.7 4.9 X
516 | Chemicals & allied products . . . 9.0-11.0 9.2 8.4-10.3 9.1 1.2-3.3 23 4.3-6.3 5.9 X
517 | Petroleum & petroleum products 5.1-6.7 5.7 4873 5.8 1.1-2.1 1.6 2.4-35 341 X X!
518 | Beer, wine, & distilled beverages 3.5-4.9 4.0 3.4-45 3.9 0.7-1.5 1.3 2.3-8.7 26 X X
519 | Misc. nondurable-goods ., ............. 7.7-88 8.6 7.9-88 8.8 07-1.9 1.5 26-386 3.2 x) X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on data for October 1991 through March 1992,

Figure 2,
Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
(Seascnally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC . .
code Kind of business 1992 1991 1992 1991
Apr. Mar. | Feb.f Jan, Dec. Mar." Apr. Mar.| Febf Jan. Dec. Mar."
Total' . oveieriiiniaaan 1.017 1.037 923 .962 .989 1.009 1.008 1.009 1.011 1.012 1.002 1.009
50 Durablegoods .. .............. 1.029 1.045 917 930 .963 1.014 1.013 1.004 1.007 1.001 982 1.004
501 Motor vehicles & auto, equip. ....... 1.060 1.092 945 .928 976 1.066 1.021 1.035 1.036 1.012 1.021 1.034
502 Furniture & home furnishings ....... 973 1.003 873 904 925 963 986 998 994 980 .978 .997
503 Lumber & other construction mat. ... 1.029 941 816 .850 812 931 1.057 1.023 981 1.016 .984 1.024
504 Sporting, recreational, photographic &
hobby goods, toys & supplies ..... 932 1.011 .876 .880 1.022 1.007 .980 992 976 969 .990 .992
505 Metals & minerals, ex. petroleum . 1.062 1.050 914 979 .926 1.029 1.012 .998 .994 1.018 1.012 999
506 Electrical goods .............. 978 1.022 934 957 974 997 1.006 .985 297 992 985 986
507 Hardware, plumbing & heating
equipment . ............. 1.009 1.001 .889 919 .938 .967 1.018 1.018 .999 .986 978 1.017
508 Machinery, equip. & supplies . 1.052 1.071 915 927 .985 1.038 1.014 .997 1.001 1.002 977 997
509 Miscellaneous durable goods 1.044 .998 940 o7 1.023 974 .998 1.004 .989 .980 965 1.005
51 Nondurable goods .............. 1.006 1.038 926 .991 1.010 1.008 997 1.018 1.028 1.041 1.039 1.017
511 Paper & paper products ........... .998 1.028 921 1.027 978 998 1.000 1.003 1.001 1.026 1.013 1.006
512 Drugs, drug proprietaries and
druggists’ sundries .............. 1.014 1.021 932 1.061 1.020 .982 1.024 985 1.035 1.068 1.027 .986
513 Apparel, piece goods & notions ... .. 811 1.074] 1.003 949 794 1.009 950 .986 998 1.013 990 .983
514 Groceries & related products . ...... .988 996 921 .980 .994 984 .985 .983 982 1.001 1.037 982
515 Farm-product raw materials ........ 1.039 1.085 961 1.116 1.000 1.033 992 1.069 1.164 1.218 1.192 1.065
516 Chemicals & allied products . ....... 1.052 1.067 913 .969 917 1.041 1.027 1.028 1.017 1.008 996 1.026
517 Petroleum & petroleum products .. .. 970 1.025 946 1.042 1.054 1.015 970 .985 945 .968 1.030 .989
518 Beer, wine, & distilled beverages .. .. 996 971 .808 822 1.159 935 1.009 1.025 977 .951 .940 1.024
519 Misc. nondurable goods ........... 1.079 1.091 .887 909 1.034 1.045 1.043 1.073 1.041 1.031 1.037 1.075
"Revised

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal fagtors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985—-1992

(Seasonally adjusted)
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NOTICE OF REVISION TO WHOLESALE ESTIMATES: Monthly merchant wholesalers’ sales, inventories, and stock/sales ratio
estimates by kind of business for the United States have been revised using results from the 1987 Census of Wholesale Trade and the
1990 Annual Trade Survey as follows: sales for the period from January 1989 through March 1992 and inventories from January 1990
through March 1992. Data shown in this report reflect this revision. Revised estimates are shown in Revised Monrthly Wholesale Trade,

Sales and Inventories: January 1986 Through March 1992,

Sales. April 1992 sales of merchant wholesalers, after adjust-
ment for seasonal variation and trading-day diifferences but not for
price changes, were $144.8 billion, down 1.4 percent (0.9
percent) from the revised March level and were 0.1 percent (1.3
percent) below a year ago. April sales of durable goods decreased
2.6 percent (+1.4 percent) from the revised March level, but were
1.6 percent (£1.8 percent) above a year ago. Monthly decreases
were reported in the following durable goods categories: machin-
ery, equipment and ‘'supplies were down 5.2 percent to $13.2
billion (see chart below); metals and minerals, except petroleum
decreased 5.2 percent to $6.1 billion; and motor vehicles and
automotive equipment were down 4.5 percent to $12.2 hillion,
Decreases in these categories were partially offset by the increase
in professional and commerical equipment of 7.4 percent to $10.6
billion. April sales of nondurable goods were down 0.3 percent
(0.9 percent) from March and were 1.7 percent (1.6 percent)
below April 1991. Sales of farm-product raw materials decreased
7.0 percent to $9.2 billion. However, sales of petroleum and
petroleum products increased 4.5 percent to $11.1 billion.

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were

Figure 1.

$197.7 billion at the end of April, down 0.5 percent (£0.4 percent)
from the revised March level but were up 0.6 percent (+1.7
percent) from a year ago. Inventories of durable goods wholesal-
ers decreased 0.8 percent (£0.4 percent) from the March level
andwere 2.2 percent (+2.1 percent) below a year ago. Inventories
of nondurable goods wholesalers were up 0.1 percent (0.7
percent) from the March level and were 6.1 percent (2.1 percent)
above the April 1991 level. Inventories of groceries and related
products increased 2.0 percent to $15.1 billion. However, inven-

tories of farm-product raw materials decreased 6.2 percent to
$7.9 billion.

Stock/Sales Ratio. The April stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.37. The
year ago ratio was 1.36.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/91-RV Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1992 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seascnally adjusted Not seasonally adjusted
cgcl:l(e; Kind of business Monthly Percent change Monthly Percent change Year to date
Apr. Mar. Apr, J Mar/ | Apr.92/ Apr, Mar. Apr. Apr./ Apr.82/
1082° 1992 19917 0!3{; Feb. Apr.o1 1992° 1992 1891 r. Agr.m 1992 1891
Sales, Total .. .... wesnaseseenn .| 144,783 | 146,867 | 144,902 1.4 3 —10 148,033 | 152557 | 146,914 ~4.3 —=8 | 573,747 | 562,387
50 Durablegoods .. ......c..0uun PPN 70915} 72,807 | 69,790 26 1.8 16] 72,080 759701 71,483 ~5.1 8| 280,001 271,404
501 Motor vehicles & auto. equip. ........... 12,193 12,765 12,638 -4.5 28 -35 12,669 138521 13,280 -10.0 -5.4 49,5684 50,852
502 | Furnfture & home fumishings .. ...... PPN 2,446 2,488 2,438 -1.7 5.5 3 2,365 2,463 2,42 —4.0 28 9,001 ,
503 | Lumber & other constructionmat, . .. ...... 4,699 4,852 4,355 -3.2 8 7.8 4,788 4,875 4,520 4.7 5.9 17,257 156,371
504 | Professional and commercial equip. & supplies 10,588 9,863 9,117 74 -1.7 181 10,217 | 10,287 8,898 -7 148] 38,585 35,783
505 | Metals & minerals, ex. petroleum ......... 6,063 6,308 6,581 -6.2 -8 -8.0 6,305 6,814 6,802 5 ~7.3 25,208 26,249
508 | Electricalgoods ....... Ceeer e 9,267 8,688 9,412 -3.3 =15 -1.5 9,017 9,780 9,167 -7.8 .8 37,116 35,851
507 | Hardware, plumbing & heating equipment . .. 3,414 3,383 3,403 <] 4.1 3 3, 3,359 3,488 24 -4.4 13,134 12,978
508 | Machinery, equ‘lf. &supplies . .. .. .. 13,219 13,939 13,150 5.2 8.7 B 14,356 15,152 14,412 -5.3 —4 53,769 51,204
509 | Miscellaneous durable goods. . . ... N 8,026 9,531 8,688 ~5.3 an 3.9 9,035 8,588 8, ~-5.8 8.4 35,377 33,778
51 Nondurablegoods ..........,. e 738481 74,080 75112 -3 ~8 ~1.7§ 73,953 76,587 | 75431 ~3.4 20| 293,746 | 280883
511 Paper&paperproducts .. ....... ... ... 3,830 3,934 4,048 =1 -1.0 -2.9 3,914 4,052 3,893 ~3.4 2.0 15,780 15,840
512 | Drugs, drug proprietaries and druggists’
sundres ... i a i PN 4,584 4,735 4,512 -3.2 -2 16 4,612 4,853 4,544 5.0 15 18,083 16,091
513 | Apparel, plece goods &notlons .......... 5,272 5,370 5,108 -1.8 ~1.5 3.2 7 5,783 4,725 7.8 9 21,182 19,632
514 | Grocerles & related products . . ... ... ... 21,331 21,580 21,508 -1.2 4 -8F 21,139 21, 21,099 -1.3 2 83,163 70,862
515 Farm-product raw materlals . . .. ... ...,. A 9,894 10, ~~.0 5 -8.3 X 10,873 10,254 -14.0 -8.8 40,508 41,269
516 | Chemicals & allledproducts . ........... 3,650 3,778 3,828 -3.4 —4.1 -4.6 3,759 4,027 3,897 ~8.7 -3.5 15,124 14,652
517 | Petroleum & petroleum products ......... 11,131 10,649 11,324 4.5 3 -1.7 10,819 10,883 11,267 -6 ~4.0 771 47,012
518 | Beer, wine, & distilled beverages ......... 4,288 4,016 3,926 6.8 -1.8 9.2 4,382 3,827 3,883 145 129 14,822 13,631
519 | Misc. nondurablegoods . .............. 10,460 10,104 10,827 3.5 4.4 -84 11,213 10,882 11,769 3.0 -4.7 41,433 41,894
Inveritories, Total .. ...... eeeeeae 197,889 | 168,677 | 196,598 -5 ~4 8% 198,862 | 200,370 | 197,988 -8 4 x) [ 4]
50 Durablegoods » . .o v vviv i vne s .| 128,008} 129,058 130,912 -8 -6 -2.21 129,427 | 129,789} 132,480 =3 23 (X) [14]
501 Motor vehicles & auto. equip. . .......... 22,441 23,139 24,104 -3.0 -1.4 -89 22,935| 239268| 24,588 -4.1 8.7
502 | Furniture & home furnishings . . . ... e 4,070 ,872 4,210 25 =8 -3.3 4,025 3,968 4,168 14 3.4
503 | Lumber & other constructionmat. . ........ 5,820 5,685 5,267 -1 4 8.7 5,923 5,838 5,551 15 8.7
504 | Professional and commercial equip. & suppligs 14,418 14,4451 14,891 -2 -4.1 193 14820 14,387 | 14,926 1.8 2.1 X
505 |Metals & minerals, ex. petroleum ... .. e 9,500 8,382 10,038 11 2 -5.4 9,585 9,383 10,138 22 -6.5
506 {Electricalgoods ... v aaanaa . 15,679 15,618 15,874 4 -1.5 1.2 15,804 15,368 16,001 28 .2
8507 | Hardware, plumbing & heating equipment . . . 8,452 6,515 6,697 -1.0 -1.5 3.7 6,549 6,613 6,804 1.0 3.7
508 | Machinety, equip. &supplies ... ......... 37,202 | 87,714| 238,556 ER 2.0 33§ a7.665] 37,714| 38980 -1 2.4
509 | Miscellaneous durablegoods. ........... 12,534 12,679 11,475 -4 -1.8 92§ 12,321 125921 11,328 -2.2 8.8
51 Nondurablegoods .......... oo 69,683 68,618 65,681 1 A 6.1 69,485 | 70,581 65,509 -1.8 6.0 (14] 4]
511 | Paper & paper products .. ... .. IR 4077) 3995| 23934 21 2.3 38§ 4108] 4003 2965 26 3.8 ) 00
512 | Drugs, drug proprietaries and druggists’
SUNANES . .ot vn e s e 7,341 7,438 6,204 -1.3 =7 18.3 7,378 7,371 6,260 N 17.8 8%
6513 | Apparel, plece goods & notions . ... .... .. 10,837 10,640 9,659 1.9 4.9 i22§ 104141 10,491 9,263 -7 124
514 | Grocerles & related products . . ..... ..., 15,088 14,792 13,666 20 4 10.4 14,807 14,481 13,502 2.9 10.4 X
515 Farm-product raw materials .. . . ......... 7,932 8,453 8,476 6.2 -8 ~8.4 7,813 8,994 8,349 -13.1 -8.4 8&
516 | Chemicals & allled products . ........... 3,165 3,136 2,876 K:] 2.2 97 3,243 3,211 2,857 1.0 9.7
517 Petroleum & petroleum products ... ... ... 4,389 4,264 4,085 3.2 67 8.5 4,227 4,192 3,901 8 8.4 X
518 Beer, wine, & distilled beverages . ........ 3,896 3,948 4,168 -1.3 —4 -6.5 3,923 4,031 4,201 27 -8.6 &(;
519 Misc. nondurablegoods . ... vl 12,958 12,952 12,643 0 2.4 2.5 13,424 13,807 13,111 28 2.4
Stock/sales ratios, Total . . ......... 1.97 1.35 i.36 &) ) X) 1.36 1.31 1.35 18] ) ) 0
50 Durable goods . . . oo v vnn e o s 1.81 1.77 1.88 [t4] (18] X) 1.80 1.71 1.85 x) (13 x) )
501 Motor vehicles & auto. equip. ... . 1.84 1.81 1.81 gK( 1.83 171 1.85 (X; &;
502 {Furnfture & home furnishings . . .. . R 1.66 1.60 1.73 1.70 1.61 1.72 X
503 | Lumber & other construction mat. 1.20 1.17 1.e1 X 1.24 1.28 1.23 [ 4} (X;
504 | Professional and commercial equip. & supplies 1.86 1.48 1.61 X }X 1.43 1.40 1.68 X) X X X
505 | Metals & minerals, ex. petroleum ... ...... 1.57 1.47 1.82 X) 1.52 1.38 1.49 X) X X) 8((
506 {Electricalgoods . ..... . ..o 1.69 1.63 1.68 X ) 1.75 157 1.75 X) X) X}
507 | Hardware, plumbing & heating equipment . .. 1.89 1.93 1.97 X ) 1.80 1.97 1.95 0] ) X) X
508 | Machinety, equip. & supplies . . .......... 2.82 271 2.93 143 ) 262 2.49 2.70 X) X} ) X
509 | Miscellaneous durablegoods . ... .. .... .. 1.29 1.32 1,32 [+4] [o8] X) 1.36 1.31 1.33 ) [+4] X) X
51 Nondurable goods ... vt v vnv v .04 84 87 ) 00 x) 94 92 87 [14] (13) [0 (4]
511 gaper Bé paper products . . st 1.04 1.02 97 X) [19] X) 1.08 99 99 X) ) X) b 4]
512 rugs, drug proprietaries and druggists’
SUNAMES .+ . v vt v ve i it 1.60 1.57 1.38 X) X 1.60 1.62 1.38 X} (X; (X; X
513 | Apparel, piece goods & notions 2.06 1.98 1.89 X) X) 2.18 1.81 1.96 X) X X
514 | Groceries & related products . . 71 .69 64 (X; X) 71 .88 64 X} ) (X;
6515 | Farm-product raw materials .. .. ... . .86 .85 84 X [0d] X) 84 .83 81 (X; X) (X
516 | Chemicals & allled products .. .......... .86 .83 75 X sl ) 86 .80 76 X X} )
517 | Petroleum & petroleum products ... ...... .40 40 .36 X X) ) .39 .39 35 ) (X; X) X
518 | Beer, wine, & distilled beverages . ........ 91 .08 1.08 18 8((; (X} .80 1.05 1.08 X & X) {X]
539 | Misc. nondurablegoods .. ... ...l 1.24 1.28 1.17 ) ) 1.20 1.27 1.11 X ) X} (434

Ppreliminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales :ratios, lative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories

(in percent)
Ratio of two Cumulative Cunent
Preliminary Final consecutive Year to year Sales cumulative
csolge Kind of business estimates estimates months estimates estimates to
previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total .. .............. cees 1.41.7 1.8 1417 1.5 0.4-0.8 05 0.7-0.8 08 1.5 1.7 0.7
50 Durablegoods . ..........0uiuun.s . 1.5-22 1.8 1.7-20 1.9 0.5-0.8 0.7 1.0-1.2 1.1 1.8 20 0.9
501 Motor vehicles & auto. equip. .,...... e 4.6-7.2 5.8 4.3-7.7 8.5 0.8-3.5 1.7 1.8-4.8 29 4.4 8.9 3.7
502 | Furniture & home fumishings . . ., .,...... 8.9-11.5 10.1 8.0-10.3 8.3 23-564 3.5 6.2-10.8 74 10.1 7.4 6.8
503 | Lumber & other construction mat. . ... .... . 5.3-6.6 6.3 5.8-83 5.8 1.2-3.6 1.8 255.4 3.6 5 8.5 29
504 | Professional and commercial equip. & supplies 3.6-4.5 3.7 3.1-4.3 35 1.2-2.0 13 2.0-3.8 27 a7 3.8 18
505 | Metals & minerals, ex. petroleum . ., . .. e 5.2-6.1 5.8 4.9-62 57 0822 1.5 2653 36 5.4 7.2 2.9
5068 |Electricalgoods ............ I, 2.7-4.1 3.5 3.0-38 3.8 1.0-1.5 11 1.7-28 2.1 34 3.9 1.7
507 | Hardware, plumbing & heating equipment . . . 7.9-65 8.8 7.5-82 8.7 1.8-27 1.8 2.8-3.9 37 8.8 8.0 24
508 | Machinery, equip. &supplies™. . .......... 3.68-4.5 3.7 3.1-4.3 3.5 1.2-20 1.3 2.0-3.8 27 3.7 3.9 1.9
509 | Miscellaneous durable goods . . .. ........ 4557 5.0 4252 5.0 1528 1.8 2.2-4.0 32 5.0 4.5 2.7
51 Nondurablegoods ................. 2.9-3.6 3.0 2833 3.1 0407 0.6 0.7-1.1 1.0 28 3.3 1.0
511 Paper & paperproduets ............... 4.7-5.9 4.9 4.8-55 4.8 0.7-23 12 2.1-3.2 29 4.6 4.6 23
512  § Drugs, drug proprietaries and druggists®
SURMES ... e i 5.7-7.1 6.1 5.7-7.0 8.5 0.5-1.8 1.0 21-3.7 28 6.1 6.8 2.0
513 | Apparel, plece goods & notions ., . ... ..... 8.6-10.9 10.3 8.0-11.3 102 1.6-4.0 3.1 3.7-5.8 53 10.6 10.3 3.7
514 | Groceries & related products .. . ......... 4.1-4.7 4.4 4.0-48 4.2 0.6-1.0 0.8 1.4-2.4 20 4.3 4.4 1.9
515 | Farm-product raw maeterials . .. .......... 5.5-6.5 5.9 5.2-6.3 5.7 1.1-3.5 24 3.3-5.3 36 5.8 5.8 3.0
5168 | Chemicals & allled products . ........... 7.5-10.0 8.5 7.0-9.89 8.3 1.8-5.6 2.9 3.9-8.8 6.4 9.0 7.2 4.7
517 | Petroleum & petroleum products ......... 7.8-98 8.4 7.7-9.1 8.8 0.5-1.5 0.8 2444 3.0 7.8 8.9 3.4
518 | Beer, wine, & distilled beverages ......... 3.2-38 3.6 2.8-42 3.4 0.7-1.7 1.3 1.8-4.0 31 3.2 4.5 28
519 | Misc. nondurablegoods ... ............ 5.6-7.9 8.2 5.67.5 8.8 1.5-26 1.8 2.4-45 341 8.0 5.3 2.2
Inventories, Total . .. ........... .. 1.2-1.4 1.2 1.1-14 1.2 0.2-0.4 0.3 0.5-1.1 1.0 [v4] X) )
50 Durablegoods . ................... 1.5-1.8 1.8 1.5-1.6 1.6 0.2-0.4 0.3 0.7-1.5 13 [¢4] x) X}
501 | Motor vehicles & auto, equip. .. . 4.8-5, 5.2 4.9-54 5.1 05-1.4 0.7 2.3-4.5 34 1] X
8§02 | Furntture & home furnishings . . . . . 8.9-10.4 0.6 8.5-10.1 8.4 1.1-2.0 1.8 4,5-5,2 48 X) [2.4 X
503 | Lumber & other construction mat. . . 6.4-7.1 68]. 8268 6.6 0.7-0.9 0.8 2.1-4.1 35 ) X
504 | Professional and commercial equip. & supplies 4.1-4.9 4.8 4.3-49 45 0.4-0.7 0.6 1.2-24 18 X) X
8505 | Metals & minerals, ex. petroleum . ... ..... 4.1-8.2 5.3 4358 4.9 0.6-0.8 0.7 2.4-4.1 35 ] X
508 |Electricalgoods ............ PN 28-3.9 3.4 3.1-4.0 3.5 0.3-0.6 0.4 1.3-22 1.7
807 { Hardware, plumbing & heating equipment 6582 7.8 8.7-8.3 7.8 05-1.0 0.8 3.5-4.8 4.1
808 | Machinery, equ(!F. &supplies . ...... e 4.1-4.9 4.8 4.3-4.9 4.5 0.4:0.7 0.6 1.2-24 19
509 | Miscellaneous durable goods . . . .. ....... 10.2-11.2 11.0] 10.2-11.1 10.7 0.8-1.1 0.7 3.8-49 4.4
51 Nondurablegoods ................. 2.7-3.1 29 2733 29 0.3-0.8 05 0.8-1.8 12 ] ) X
511 | Paper & paperproducts .. ............. 4.6-5.4 5.1 4.7-6.2 5.0 0.4-1.2 0.6 2.0-3.0 23 [18 X
512 | Drugs, drug proprietaries and druggists' % ) )
SUNDHES & . iy . 8.7-0.3 8.0 8.2-9.1 8.0 04-1.3 0.8 2637 3.0
513 | Apparel, plece goods & notions .. ........ 7.4-8.1 7.8 7.2-7.7 7.5 0.5-1.8 1.0 3.0-5.8 4.4
514 | Grocerles & related products . . .. ........ 3.8-5.5 52 3.85.5 4.8 0.4-1.1 0.7 1.7-29 25 X X
5§15 | Farm-product raw materdals ... .......... 8,1-8.2 8.5 8.1-10.1 85 0.5-2.0 0.9 4.0-5.7 49 X, X
516 | Chemicals & allied products ,,.......... 9.0-11.0 8.2 8.4-10.3 0.1 1.2-3.3 23 4.3-6.3 5.9 X 1
517 | Petroleum & petroleum products . ........ 5.1-8.7 57 4.8-7.3 5.8 1.1-2.1 1.6 2.4-35 a1 X X
518 | Beer, wine, & distilled beverages ......... 3.5-4.9 4.0 3.4-45 3.9 0.7-1.5 1.3 2.33.7 2.6 X X
519 | Misc. nondurablegoods . ... ........... 7.7-88 8.8 7.9-8.8 8.8 0.7-1.8 1.5 2.6-36 3.2 83 X X

X Cumulative coefficients of variation are not applicable for inventories.
NOTE: Coefficients of variation of final monthly dollar estimates are based on data unadjusted for seasonal variations or trading-day differences. The range and median

coefficients of variation are based on data for October 1991 through March 1992. Coefficients of variation are based on estimates fromthe prior sample which was selected using
1977 SIC definitions. Coefficients of variation for SIC codes 504, 508, -and 509 do not coincide exactly with the estimates for these SIC codes.

Figure 2,
Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
(Seasonally adjusted)
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Tabie 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of businiess 1992 1991 1992 1991
May Apr. Mar." Feb. Jan. Apr.” May Apr. Mar.” Feb. Jan. Apr”
Tokal . .oiiiiieiiiaiieens 995 1.008| 1.035 923 863 1.011 097 1006 1.008] 1012 1013 1.007
50 Durable goods .......eivenans 991 1.015] 1.045 917 931 1.023§ 1.008| 1.011 1005 1007 1.001 1.012
501 Motor vehicles & auto. equip. ....... 8921 1.030] 1.093 945 921 1.051 1.012| 1.022| 1.034; 1038; 1010 1.020
502 Furniture & home furnishings ....... .961 967 990 877 903 996 997 289 899 .992 989 990
503 Lumber & other constructionmat, ...| 1.045] 1.019 943 .815 852] 1.038§ 1.005] 1.054] 1.027 981 1.017 1.054
504 Professional and commercial equip. &
supplies .........iaiiiiinn 935 965] 1.043 908 960 9761 1.009| 1.014 .996 9951 1.007 1.016
505 Metals & minerals, ex. petroleum ....| 1000} 1040{ 1.065 913 .981| 1.032] 1.007] 1.009 999 9951 1.017 1.010
506 Electricaigoods ..........cocann. - 957 973, 1.020 933 .953 974§ 1.0061 1.008 984 996 .994 1.008
507 Hardware, plumbing & heating
equipment .......... eeeaaeans 10121 1.007 993 888 918{ 1.025%F 1.010] 1.015! 1.015 999 .985 1.016
508 Machinery, equip. & supplies ....... 1.019 1.086 1.087 921 906 1.086 1.016 1.010 1.000 1.002 1.001 1.011
509 Miscellaneous durable goods ....... 985 1.001 1.006 927 949 977 1.003 083 1.001 991 875 987
51 Nondurable goods .. ............ 098] 1.000] 1.033 926 0941 1.003 .966 995| 1.0131 1.027] 1.041 .995
511 Paper & paperproducts ........... 922 096 1.030 920 1.033 .987 976 1.007 1.002 1.002 1.027 1.008
512 Drugs, drug proprietaries and
druggists’sundries .............. 947 1.006] 1.025 .932| 10647 1.007 9551 1.005 .991 1.035| 1.070 1.009
513 Apparel, piece goods & notions . 837 804 1.077 997 952 925 1.027 961 986 1.001 1.012 959
514 Groceries & related products . 1.036 991 992 923 77 981 994 988 979 o82] 1.002 988
515 Farm-product raw materials . .996 1.016 1.099 .958 1.114 1.022 .831 985 1.064 1.165 1.217 985
516 Chemicals & allied products . .. 1.020] 1.030] 1.066 916 9681 1.018F 1.001 10287 1.024 1.014] 1.005 1.028
517 Petroleurn & petroleum products 965 9721 1.022 9421 1.046 .995 .955 961 983 944 972 962
518 Beer, wine, & distilled beverages .. .. 1.002 1.022 953 .810 .824 089 984 1.007 1.021 977 953 1.008
519 Misc. nondurable goods ........... 1.064 1.072 1.077 .890 908 1.087 .084 1.036 1.066 1.040 1.033 1.037
"Revised

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show-small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month prefiminary estimates.

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985—1992
(Seasonally adjusted)
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Sales. May 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $145.7 billion, down
0.9 percent (+0.6 percent) from the revised April level but
were 0.4 percent (1.1 percent) above a year ago. The
April preliminary estimate was revised upward by $2.2
billion or about 1.5 percent. May sales of durable goods
decreased 1.5 percent (+1.2 percent) from the revised April
level, but were 2.0 percent (1.9 percent) above a year
ago. Sales of professional and commercial equipment and
supplies decreased 10.2 percent to $10.1 billion from the
April level (see chart below). May sales of nondurable
goods were down 0.3 percent (+0.7 percent) from April and
were 1.0 percent (+1.7 percent) below May 1991. Sales of
groceries and related products decreased 4.2 percent to
$20.5 billion. However, sales of paper and paper products
increased 6.2 percent to $4.2 billion and petroleum and
petroleum products were up 3.6 percent to $11.7 billion,

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $198.5 billion at the end of May, showed no
change from the revised April level and were up 1.6

Figure 1.

percent (1.8 percent) from a year ago. The April prelimi-
nary estimate was revised upward $0.7 billion or about 0.4
percent. Inventories of durable goods wholesalers increased
0.5 percent (0.7 percent) from the April level and were 0.5
percent (£2.4 percent) above a year ago. Monthly increases
in the inventories of durable goods wholesalers were as
follows: lumber and other construction materials were up
3.4 percent to $5.8 billion and electrical goods increased
1.7 percent to $16.0 billion. Inventories of nondurable
goods wholesalers were down 0.8 percent (+0.7 percent)
from the April level but were 3.8 percent (2.2 percent)
above a year ago. Monthly decreases in the inventories of
nondurable goods wholesalers were as follows: apparel,
piece goods, and notions were down 4.4 percent to $9.9
billion and miscellaneous nondurable goods decreased 3.0
percent to $12.5 billion.,

Stock/Sales Ratio. The May stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.36.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/91-RV Current Business Report.

Sales of Professional and Commercial Equipment and Supplies (SIC 504)

(Seasonally adjusted)

Millions of dollars

- A
ors0) ="\ A ~A\NS D

1990 1991 1992

Monthly Wholesale Trade for June is scheduled to be released August 6, 1992 at 10:00,

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto or Michael
Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue through the Department of Commerce’s online Economic Bulletin Board (N-8-1){202-377-3870) and through the
Census Bureau’s online information serviceCENDATA. Further information about accessing CENDATA can be obtained from Dialog Information Services,

Inc. (1-800-334-2464) and CompuServe (1-800-848-8199). The CENDATA staff at the Bureau of the Census {801-763-2074) can provide content
information and general guidance.



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

{Data adjusted for seasonal variation and, in the case of sales, also for tfrading-day differences. Sales and Inventories in millions of dollars)

1992 and 1991

SIC

Seasonally adjusted

Not seasonally adjusted

e Kind of business Monthly Percent change Monthly Percent change Year to date
May Apr. May May/ Apr. May92/ May Apr. May May/ May92/
1982F 1992 10971" Apr. Mar. May91 1992° 1992 1991 Apr. May91 1992 1991
Sales, Total . ......oovvinnnannns 145,670 | 146,947 | 145,085 -9 A 4§ 144,085} 148,832 | 150,985 —-3.2 —-461 720,641 713,372
50 Durable goods ... .iveennacnonnnn 71,0801 72,140| €9,717 ~1.5 -9 20f 69,787 | 73663 72072 —5.2 ~3.2] 351,361 343476
601 | Motor vehicles & auto. @quip. + .« cvenus v 12,783 | 12.462( 12,803 26 —2.4 ~.2] 12681 12,898 13,225 -1.7 —-4.1] 62584 64,077
502 | Furniture & home furnishings . .......... 2,380 2,441 ¥ —25 —19 —-4.3 2,280 2,395 2,495 -4.8 -86] 11,311 1,723
503 | Lumber & other construction mat. .. . . . 4,672 4,682 4,419 -.2 —35 5.7 4,85 4,799 4,812 1.3 1.0 22,127 20,183
504 | Professional and commercial equipment and
SUPPHES + v e v et . 10,064 11,212 8,263 —10.2 13.7 8.6 9,268 10,741 9,022 -~13.7 2.7 49,378 44,815
505 | Metals & minerals, ex. petroleum ........ 6,314 6,092 6.006 38 —48 5.1 6,383 6,342 438 8 -9 31628 32,687
508 {Electrical goods ... .. ciiiiiinenen 9,287 9,514 9,643 —2.4 —-.8 -37 8,213 9,333 9,566 -5.8 -7.8 46,245 45517
607 | Hardware, plumbing & heating equipment . . 3,436 3,631 3,436 -~2.7 4.4 0 3,453 3,595 3,608 -39 -43] 16,744 16,586
608 | Machinery, equip. & supplies ., .......... 13,465 | 13,3111 12,976 1.2 -45 381 13,761 14575 13,832 —5.8 -5 67,7139 65,036
509 | Miscellaneous durable goods .. ... .. ... 8,678 8,8 8,683 -2.4 —-6.7 0 ,288 ,975 9,074 -7.7 -87 1 43605 42,852
51 Nondurable goods . ... cvcvvaiaas e 74590| 74,807) 75,368 -3]. 1.0 —1.0§ 74308} 75179} 78913 -1.2 —5.8| 369,280 | 369,896
511 | Paper & paper products . . .. .vepeaanne 4,243 3,994 3,981 6.2 15 6.6 3,959 3,970 3,921 -3 1.0{ 19,795 19,861
512 | Drugs, drug proprietaries and druggists’
sundries ....... e eaaasseaaanee 4,761 4,618 4,431 3.1 ~25 74 4,547 4,681 4,511 ~2.9 K 23,599 21,502
513 | Apparel, piece goods & notions . ........ 5,199 5,1 5,598 2 ~3.4 -7.1 4,185 4,694 4,747 —-10.8 =118} 25,275 24,379
514 | Groceries & related products ........... 20,502 | 21,400] 21,522 —4.2 -8 —4.7F 21,281} 21,314| 23,201 -2 -8.3| 104,619| 103,163
515 | Farm-product raw materials .. .......... 9,568 9, 10,359 18 —50 -786 9,673 ,603 11,022 7 —12.2] 50,435 2,291
6516 | Chemigals & allied products . ......ocvee 3,825 3,710 3,365 31 —1.8 14.0 3,804 3,836 3,617 1.5 7.7 19,095 18,269
517 | Petroleum & petroleum products o onnz 1,311 11,372 .36 6.2 30§ 11,307] 10872] 11452 3.1 -1.3 ,231 58,464
518 Beer, wine, & distilled beverages . 4,081 * 3,861 ~5.9 8.0 3.0 4,105 4,364 4,337 —5.9 —-5.3 18,809 17,968
519 | Misc. nondurable goods . ...... .] 1o694) 10855] 10,789 -15 74 - 11,357 ] 11,746] 12,105 -3.3 —B8.2] 53,322 53,999
Inventories, Total .. . ...... ... 198,516 198,432 195,308 0 -1 16§ 197,989 | 199,736] 194,683 -.9 1.7 xX) X
50 Durable goods ... v rireeenaanron 129,8241 120,203 129,162 5 A 58 131,337 130,757} 130,616 K k] X} X)
501 | Motor vehicles & auto. equip. .- ... ou e 22818] 22,9001 23545 -4 —1.0 —3.1) 23092} 23427 23828 =14 -~3.1 {X) X)
6502 1 Furniture & home furnishings ........... 4,169 4,170 4,145 0 5.0 L] 4,169 4,137 4,145 8 L {X) {X)
503 | Lumber & other constructionmat, ... .. ... 5,843 5,649 5,156 34 -8 133 5,890 5,843 5,197 -.9 133 (X} X)
504 | Professional and commercial equipment and
supplies . « .. .vuennn e 14,382 14,385 15,075 A -6 —-4.6 14,626 14,523 15,301 7 —4.4 X) {X)
505 Metals & minerals, ex. petroleum ... ..... 9,437 9,369 8,701 J -2 ~-2.7 9,612 9,453 ,779 k) 2.7 {X} {X)
506 | Electricalgoods ....... R P, 16,035 15,767 15,663 1.7 1.0 2.4 16,195 15,877 15,804 20 25 {(X) {X}
507 | Hardware, plumbing & heating equipment . . 6,628 X 6,563 £ 1.1 1.0 721 8,707 6,648 .2 11 {X} {X)
508 | Machinery, equip. & supplies ........... 38,011 37,952 672 2 B 9 38,581 38,483 38,237 3 g (X} {X)
509 | Miscellaneous durable goods .. ......... 12,501 12,443 11,642 5 -1.1 7.4 12,551 12,207 11,677 28 7.5 X {xX)
51 Nondurablegoods . .....cvovieninne 68,692 69,229 €6,146 —8 -8 38 66,662 68,979 64,067 -34 4.1 {X) x)
511 | Paper & paper products . .« . cheeen v 4,144 4,073 4,045 1.7 20 24 4,069 4,077 3,968 -.2 25 {X) (X}
512 | Drugs, drug proprietaries and druggists’
sundries ... eenan seresnenren . 7383 7,324 6510 8 -15 13.4 7,058 7,375 6,224 ~-4.3 134 {X) (X}
6513 | Apparel, piece goods & notions . ........ 9,925 10,388 9,660 —4.4 —2.4 2.7 10,153 9,939 9,892 2.2 2.6 {X) {X)
6514 | Groceries & refated products . .......... 15,084 15,074] 13,919 A 1.9 841 15054} 14893| 13,863 1.1 86 (X} (X
515 | Farm-productraw materials .......... .. 010 7977 ,215 4 —-5.86 -2.5 6,688 857 ,843 —~14.9 —23 {X) (X}
6516 | Chemicals & alfied products . ........... 3,152 3,145 2,851 2 3 108 3,139 3,230 2,848 ~2.8 10.2 X) X}
517 | Petroleum & petroleum products ........ 4,477 4,353 4,063 28 2. 10.2 4,262 4,157 ,868 25 10.2 X) X)
518 | Beer, wine, & distilled beverages ........ 3,082 3,972 4,128 3 L] —35 3,930 3,996 4,074 -1.7 ~35 {X) {X)
619 | Misc. nondurablegoods . ..... ... e 12,535] 12,9261 12,755 —-3.0 -2 —17} 12309 13455 12487 —85 -1.4 (X) X
Stock/sales ratios, Total .. ......... 1.36 1.35 135 X} X) X) 1.37 1.34 1.29 {X) X) x) (X)
50 Durable goods ......ivvriiar s 1.83 179 1.85 X) X) X) 1.88 1.78 181 {X) (X) X) (x)
507 | Motor vehicles & auto. equip. ...« «v o vn v 1.79 1.84 1.84 (X) (X} (X} 1.82 1.82 1.80 X (X) X) {X)
502 | Furniture & home furnishings . .......... 175 1.71 1.67 {X) {X) (X) 1.83 1.73 1.66 {X) {X) {X) {(X)
503 | Lumber & other construction mat, .. ...... 1.26 1.21 117 (X) (X) (X) 1.21 1.24 1.08 (X) (X) X) X)
604 | Professional and commercial equipment and
supplies . c v e i e 1.43 1.28 1.63 (X) (X) {X} 1.68 135 1.70 {X) {X) {X) {X)
505 | Metals & minerals, ex. petroleum . ....... 1.49 154 1.62 {X) X) (X} 1.49 1.49 152 {X) {X) {X) {X
506 | Electrical goods ... ...iiier i 1.73 1.66 1.62 {X) X} (X} 1.84 1.70 1.65 {X) (X] {X) (X
507 | Hardware, plumbing & heating'equipment .. . 1.93 1.87 1.91 {X) X) (X} 1.95 1.87 1.84 {X) (X xX) {X
508 | Machinery, equip. & supplies ....... caae 2.82 2.85 2.90 (X) X) {X) 2.80 2.64 2.76 {X) (X (X} (X]
509 | Miscellaneous durable goods .. ......... 1.44 1.40 1.34 {X) {X) {X) 151 1.36 1.28 {X} X (X} X
51 Nondurablegoods . ... .ceenv e veven 92 83 .88 {X) {X) X) 80 a2 81 X) X) (8,4 {X)
6511 | Paper & paperproducts .. ...covronaens o8 1.02 1.02 X) X) X) 1.03 1.03 1.01 X) Xy (X) X)
512 | Drugs, drug proprietaries and druggists’
SUNdEs « .o vivir e asnae e 1.56 159 1.47 X) (X) (X) 1.55 1.58 1.38 (X) (X (X) {X
513 | Apparel, piece goods & notions .. ....... 191 2.00 1.73 {X} X} {X] 243 2.12 208 {X) (X {X) (X
514 | Groceries & related products ........... 74 70 65 {xX) X) X) a1 70 80 (X} {X (X) {X
516 Farm-product raw materials ... ....... .. .84 J 79 {X} X) {X} 69 82 .62 ) (X (X} (X
516 | Chemicals & allied products ............. .82 85 85 {X) X) .81 84 79 (X} (X {X) (X
617 Petroleum & petroleum products ... ..... 38 .38 36 (X) X) {X} .38 .38 .34 {X) X X} (X
518 | Beer, wine, & distilled beverages ........ 98 82 1.04 Xy X) (X] E .92 94 {X) (X (X} X
6519 | Misc. nondurablegoods . ...... ... 1.17 1.19 1.18 X} X} X} 1.08 1.15 1.03 ) {X X) {X

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios,

cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
{in percent)

. Ratio of two Cumulative CUr;:::
Prefiminary Final consecutive Year to year Sales cumulative
c?:lge Kind of business estimates estimates months estimates estimates to
previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total . .......... Ceeneaees 1417 16 1417 15 0.4-0.6 05 0.709 0.8 15 1.7 0.7
50 Durablegoods ................... 15-2.2 1.9 1.7-2.0 19 0.5-0.9 0.7 1.0-1.2 1.1 1.6 2.0 0.9
501 | Motor vehicles & auto. equip. . .. ........ 4.6-7.2 5.6 4.3-7.7 6.5 0.8-3.5 1.7 1.8-4.8 29 4.4 6.9 3.7
502 | Furniture & home furnishings .. ......... .9-11.5 10.1 8.0-10.3 9.3 2.3:56.4 35 6.2-108 7.4 10.1 1.4 6.8
6503 | Lumber & other construction mat, .. ... e 5.36.8 8.3 6.66.3 5.8 1.2-36 1.8 2554 36 5.9 6.5 2.9
604 | Professional and commercial equipment and
BUPPliS . .t i s 3.6-4.5 3.7 3.1-4.3 35 1.2.2.0 1.3 2.0-38 2.7 37 3.9 1.9
506 Me’mrs & minerals, ex. petrofeum ........ 5.2-6.1 6.8 4.586.2 5.7 0.9-2.2 15 2963 3.8 5.4 7.2 2.9
506 | Electricalgoods .......... e 2.7-4.1 35 3.03.6 36 1.0-1.5 1.1 1.7-2.8 2.1 34 39 1.7
507 | Hardware, plumbing & heating equipment . . 7.9-956 8.6 7.5-9.2 8.7 1.6-2.7 19 2.8-38 3.7 8.6 9.0 2.4
508 |:‘Machinery, equip. & supplies .......... . 3.645 3.7 3.1-4.3 35 1.2-2.0 1.3 2.0-38 2.7 3.7 3.9 1.9
509 | Miscellaneous durable goods .. ......... 45-6.7 5.0 4.25.2 5.0 15-2.6 1.6 2.2-40 3.2 5.0 4.5 2.7
51 Nondurable goods ......... 2.93.8 3.0 2933 31 0.4-0.7 0.8 0.7-1.1 1.0 2.9 33 1.0
§11 | Paper & paper products 4758 4.9 4655 48 0.7-2.3 1.2 2.1-3.2 29 4.6 46 2.3
512 | Drugs, drug proprietaries and druggists’
suUNdries .. ....iiiiiiiianaa, e 5.7-7.1 6.1 5.7-7.0 8.5 0.5-1.8 10§ 2137 2.8 6.1 6.8 2.0
513 | Apparel, piece goods & notions ......... 8.6-10.8 10.3 8.0-11.3 10.2 1.6-4.0 34 3.75.6 6.3 10.6 10.3 37
514 | Groceries & related products . .......... 4.1-4.7 4.4 4.0-4.8 4.2 0.6-1.0 0.8 1.4-24 2.0 4.3 44 1.9
515 | Farm-product raw materials .. ... PP 5.5-6.5 5.9 5.26.3 5.7 1.1-35 24 3363 36 5.8 6.9 3.0
516 | Chemicals & allied products ............ 7:5-10.0 85 7.0-8.9 8.3 18586 29 3.986 6.4 9.0 1.2 4.7
517 | Petroleum & petroleum products ........ 7.89.9 8.4 7.79.1 8.8 0.5-1.5 0.9 2.4-4.4 3.0 7.9 8.9 34
518 | Beer, wine, & distilled beverages ........ 3.2.38 35 2.94.2 3.4 0.7-1.7 1.3 1.9-4.0 3.1 3.2 4.5 2.8
519 | Misc. nondurable goods .. ... ......... 6.6-7.9 6.9 6675 66 15-28 18 2.4-45 3.1 8.0 6.3 2.2
Inventories, Total . . .............. 1.2-1.4 1.2 1114 1.2 0.2-0.4 0.3 05-1.1 1.0 X) X Xy
50 Durablegoods .................... 15-1.8 1.6 15-1.6 18 0.2-0.4 0.3 0.7-15 1.3 X) (X) (X)
501 Motor vehicles & auto. equip. . 4858 5.2 4.95.4 6.1 0.5-1.4 0.7 2.3-45 3.4 {X} {X) {X)
502 | Furniture & home furnishings . . . . 8.9-10.4 9.8 8.5-10.1 9.4 1.1-2.0 1.8 4.5-5.2 4.8 e} X} {X)
503 | Lumber & other construction mat. .. ... ... 8.4-7.1 6.6 6.26.8 6.6 0.7-09 0.8 2.1-4.1 35 X {X) (X)
504 | Professional and commercial equipment and
supFIies ................. . 4.1-4.9 4.6 4.349 45 0.4-0.7 08 1.2-:2.4 1.9 X X X]
505 | Metals & minerals, ex. petroleum 4.1-6.2 6.3 4358 4.9 0.6-0.8 0.7 2.4-4.1 35 X X). X
508 | Electricalgoods ............ e 2.8-3.9 3.4 3.1-4.0 35 0.3-0.6 0.4 1.3-2.2 17 X X X
507 | Hardware, plumbing & heating equipment 6.5-8.2 7.8 6,783 7.6 0.5-1.0 0.8 3549 4.1 (X X, X
508 | Machinery, equip. & supplies ......... 4.1-4.9 4.6 4349 4.5 0.4-0.7 0.6 1.2-2.4 1.9 X X! X
509 | Miscellaneous durable goods . . 10.2-11.2 11.0] 10.2-11.1 10.7 0.8-1.1 0.7 3.94.8 4.4 X X X]
51 Nondurable goods ... vovenivr i, 2731 29 2733 29 0.3.0.6 0.5 0.8-1.6 1.2 [#4] {X) {xX)
511 | Paper& paperproducts ............... 4.65.4 5.1 4,75.2 5.0 0.4-1.2 0.6 2.0-3.0 2.3 xX) ) {X)
512 | Drugs, drug proprietaries and druggists’
SUNAI@S ... uuin it it 8.7-9.3 9.0 8.2.9.1 9.0 0.4-1.3 0.6 2.6-3.7 3.0 X X X]
513 | Apparel, piece goods & notions . ........ 7.4-8.1 7.6 7.27.7 7.5 05-1.8 1.0 3.05.6 4.4 X X! X
514 |.Groceries & related products .. ......... 3.95.5 5.2 3.855 4.6 0.4-1.1 0.7 1.7-2.9 25 X X X
515 | Farm-product raw materials ....... N 8.1-9.2 8.5 8.1-10.1 85 0.5-2.0 0.9 4.0.5.7 4.9 X X X
518 | Chemicals & allied products ...,........ 9.0-11.0 9.2 8.4-10.3 9.1 1.2-3.3 23 4.3.6.3 5.9 X X X
517 | Petroleum & petroleum products ........ 5.1-6.7 6.7 4.87.3 5.8 1.1-2.1 1.6 24-35 3.1 X X X)
518 | Beer, wine, & distilled beverages ........ 35-4.9 4.0 3.445 39 0.7-1.5 1.3 2.3-3.7 2.6 X X X)
519 | Misc. nondurablegoods .............. 7.78.8 8.6 7.988 8.6 0.7-1.9 1.5 2.6-36 3.2 X] X! X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based o
on data for December 1992 through May 1992,
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Figure 2.

n data unadjusted for seasonal variations or trading-day differences.

Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sie Kind of business 1992 1991 1992 1991

June May Apr.f Mar. Feb. May" June May Apr.t Mar. Feb. May"

Total' ..... teresarsrasenns . 1034 991 1013 1.035 923 1.039 991 0897 1.007 1.008 1.012 997

50 Durable goods ...... Cebsenians 1.054 983 1.024 1.045 817 1.035 .808 1.011 1.012 1.005 1.007 1.011

501 Motor vehicles & auto. equip. ...... 1.028 992 1.035 1.093 945 1.033 975 1.012 1.023 1.034 1.038 1.012

502 Furniture & home furnishings ...... 1015 958 981 990 877 1.003 1.023 1.000 992 999 992 1.000

503 Lumber & other construction mat. ... 1.152 1.040 1.025 943 815 1.089 1.031 1.008 1.062 1.027 981 1.008
504 Professional and commercial

equipment and supplies . ......... 1.057 821 958 1.043 908 974 1.000 1.017 1.011 996 995 1.015

505 Metais & minerals, ex. petrofeum ... 1.089 1.011 1.041 1.065 913 1.072 1.014 1.008 1.009 .999 995 1.008

506 Electrical goods ....... ranaaaaas 1.015 949 981 1.020 933 992 1.004 1.010 1.007 984 996 1.009

507 Hardware, plumbing & heating

equipment ........ Cebsaraenaas 1.099 1.005 1.018 993 .888 1.050 999 1.014 1.018 1016 999 1.013

508 Machinery, equip. & supplies . ...... 1.066 1.022 1.095 1.087 921 1.066 995 1.615 1.014 1.000 1.002 1.0156

509 Miscellaneous durable goods ...... 989 955 1.009 1.006 927 1.045 993 1.004 1981 1.001 991 1.003

51 Nondurablegoods ............ . 1.022 995 1.004 1.033 926 1.045 977 965 995 1.013 1.027 964

511 Paper & paper products ........ v 1.002 933 994 1.030 920 085 880 982 1.001 1.002 1.002 981
512 Drugs, drug proprietaries and

druggists’ sundries ......000. s 098 955 1014 1.025 932 1018 976 956 1.007 991 1.035 956

513 Apparel, piece goods & notions . ... . 1.085 805 905 1.077 997 848 1.052 1.023 957 986 1.001 1.024

514 Groceries & related products ....... 1.022 1.038 996 992 923 1.078 985 998 088 979 982 996

515 Farm-product raw materials ....... 969 1.011 1.022 1.099 958 1.064 801 835 985 1.064 1.165 833

516 Chemicals & allied products ..... ves 1.071 1.018 1.034 1.066 916 1.078 1.023 996 1.027 1.024 1.014 999

517 Petroleum & petroleum products . ... 960 965 970 1.022 942 1.007 958 952 955 983 844 952

518 Beer, wine, & distilled beverages . ... 1.102 1.006 1.006 953 810 1.095 1.006 987 1.006 1.021 977 087

519 Misc. nondurable goods ....... Ve 1.076 1.062 1.082 1.077 890 1.122 994 082 1,041 1.066 1.040 979

"Revised

1Adjusted sales and inventory data shown in table 1 are
Adjusted data for the totals are obtained by adding the dural

estimates, but may show smali differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985-1992

(Seasonally adjusted)

obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
ble and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
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Sales. June 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $149.0 billion, up24
percent (+0.6 percent) from the revised May level and were
2.6 percent (1.2 percent) above a year ago. The May
preliminary estimate was revised downward by $0.1 billion
or about 0.1 percent. June sales of durable goods increased
3.8 percent (1.2 percent) from the revised May level, and

were 5.4 percent (£1.9 percent) above a year ago. Monthty

increases were reported in the following durable goods
categories: miscellaneous durable goods were up 12.3
percent to $10.1 billion, machinery, equipment and sup-
plies were up 5.8 percent to $14.2 billion (see chart below),
and electrical goods were up 5.3 percent to $9.7 billion.
June sales of nondurable goods were up 1.1 percent (0.7
percent) from May but showed no change (:1.7 percent)
from June 1991. Sales of petroleum and petroleun prod-
ucts increased 5.5 percent to $12.3 billion and groceries
and related products increased 3.2 percent to $20.9 billion.

However, sales of apparel, piece goods and notions decreased
12.5 percent to $4.5 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $201.1 billion at the end of June, up 1.9
percent (£0.5 percent) from the revised May level and were

Figure 1.

3.4 percent (1.8 percent) above a year ago. The May
preliminary estimate was revised downward by $1.1 billion
or about 0.6 percent. Inventories of durable goods whole-
salers increased 2.1 percent (+0.7 percent) from the May
level and were 2.8 percent (+2.5 percent) above a year
ago. Monthly increases in the inventories of durable goods
wholesalers included the following: professional and com-
mercial equipment and supplies, up 7.1 percent to $15.5
billion and miscellaneous durable goods increased 3.1
percent to $13.3 billion. Inventories of nondurable goods
wholesalers were up 1.4 percent (+0.7 percent) from the
May level and were 4.5 percent (2.3 percent) above a
year ago. Monthly increases in the inventories of nondura-
ble goods wholesalers were as follows: apparel, piece
goods and notions were up 4.3 percent to $10.2 billion and

miscellaneous nondurable goods increased 2.5 percent to
$12.5 billion.

Stock/Sales Ratio. The June stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.35.

Datain this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/91-RV Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

1992 and 1991

Seasonally adjusted

Not seasonally adjusted
. g;tlig Kind of business Monthly Percent.change Monthly Percent change Year 10 date
June May June June/ May/ | June92/§ .June May June June/ | June92/
19927 1992 199717 May Apr. June91 § 19927 1992 1991 May June91 1992 1991
Sales, Total . .........chnrennnnn 148,049 | 145,556 { 145,255 2.4 -9 2.8] 154,719 | 143843 | 142,615 78 8.5 | 875,108 | 855,987
50 Durable goods .......cvieeininann 74,0221 71340} 70,225 38 -1 6.4} 78B069] 70,058| 69,919 114 11.7 | 429,701 | 413,395
501 | Motor vehicles & auto. equip. . . . . . Leveeel 13,763 12,768 12,479 3.1 25 554 13545| 12615| 12,192 7.4 111 76,063 76,269
502 | Furniture & home furnishings ... ....... . 2,366 2,397 ,227 -1.3 -1.8 6.2 2,420 2,265 2,113 6.8 145 13,718 13,838
503 | Lumber & other construction mat, . . . ... .. 4,488 4,621 4514 -29 -13 -6 6,164 4,838 4,871 65 5.8 ,260 25,054
504 | Professional and commercial equipment &
supplies. .. ..ovin il 10,139 | 10,126 9,681 N -9.7 47} 10,707 9,387 9,584 14.1 11.7| 60,203 64,399
505 | Metals & minerals, ex. petroleum ........ 6,230 6,323 6,279 -~1.5 38 -8 6,840 6,380 6,492 7.2 54| 38465 38,179
508 | Electrical goods . ... u.i.iaienacnanas 9,698 9,211 9,641 6.3 -3.2 1.6 9,863 8,824 9,312 11.8 59| 66,119 54,829
607 | Hardware, plumbing & heating equipment . . 3,670 3514 3,398 4.4 -5 8.0 4,096 3,496 3,542 17.2 15.6 0,883 ,128
508 | Machinery, equip. & supplies ........... 14,179F 13,396 13,069 5.8 K-} 85 15242) 136101 13,265 120 1498 82,830 78,301
609 | Miscellaneous durablegoods ........... 10,091 8,984 9,036 123 1.0 117§ 10,202 8,643 8,548 18.0 18.3] 54,162 51,400
51 Nondurable goods ... oovvn v e e 75,027 74,215 75,030 1.1 -.8 .0 76,650 73,785 72,696 39 5.4 | 445,407 442,592
511 Paper & paperproducts . . ............. 4,044 4,122 4,029 -1.8 3.2 4 4,044 3,838 3,832 5.4 55 23,718 23,693
512 | Drugs, drug proprietaries and druggists’
sundries ........... fieararesenss 4,923 4,781 4,448 3.0 3.6 10.7 4,953 4,499 4,132 10.1 19.9 28,504 25,634
613 | Apparel, piece goods & notions . ........ 4,474 5,112 4,993 -12.5 -1.4 —10.4 ,693 4,248 4,938 10.5 -5.0] 30,031 29,317
514 j Groceries & related products . ..... veean 20,851 20,250 21,645 3.2 ~5.4 -35 21,288 21,018 21,385 1.3 -5 125645 124,548
515 | Farm-product raw materials ............ 9,505 9,635 9,650 -3 15 —~18 X 9,611 , —3.2 471 69678 61,179
516 | Chemicals & allied products ............ 3,972 3,920 3,712 1.3 5.7 7.0 4,282 3,987 3,842 74 115 ,470 22,111
517 | Petroleum & petroleum products ........ 12,318 11679| 11,760 55 3.3 471 11813| 11,107] 10,596 6.4 1151 65844 69,060
518 | Beer, wine, & distilled beverages ........ 3,988 4,022 3,861 -8 -7.3 3.3 67 X 3,865 8.3 10.1 23,205 21,933
519 | Misc. nondurable goods . ............. 10,912 10,794 10,932 1.1 -6 -~2§ 11,905] 11442| 11,118 490 7.4 ©5312 65,117
Inventories, Total . . .. ............ 201,059 | 197,397 | 194,470 1.9 -5 3.4} 199,129 196,558 192,556 1.3 34 {xX) (X}
50 Durable goods .. ....ocvinerneionan 132,108 | 129,402 | 128,494 21 2 2.8) 131,924 | 130,578 128,366 1.0 2.8 X xX)
501 | Motor vehicles & auto. equip. .. ... vt 23,277 | 22,856| 23,337 1.8 -2 —-.3§ 22605]| 23062] 22800 —1.8 ~.5 Xy {X)
502 | Furniture & home furnishings . .. ........ 4,032 4,114 4,066 —2.0 -13 -8 4,101 4,110 4,135 —.2 —.8 {X) X}
6503 | Lumber & other construction mat. .. .... . 5,651 A 5,301 -24 25 6.6 5,809 5,829 5,449 -3 886 {X) {X)
504 | Professional and commercial equipment &
SUPPHES . + v vt vi i 165,490 | 14462 ] 15,160 71 7 22] 15536| 14850] 15,195 6.0 2.2 X} (X}
505 | Metals & minerals, ex. petroleum ........ 9,348 9,311 ,538 A -.6 -2.0 9,432 } 9,643 5 ~2.2 (X) {X)
508 | Electrical goods .. ...hiiiiiiaianennn 16,058 | 15816 15,621 1.5 3 28} 16,170 15911 15,730 1.6 28 {X) X3
507 | Hardware, plumbing & heating equipment . . 6,794 X ,550 6 25 3.7 6,876 6, ,609 5 4.0 {X) (X}
508 | Machinery, equip. & supplies ........... 38,206 37,448| 37,203 2.0 -1.3 27} 38015) 37,897| 37,054 3 28 (X) {X)
509 | Miscellaneous durable goods . ... ... 13,250 | 12,853 11,728 3.1 3.3 13.0f 132807 12892 11,751 31 13.1 X X)
51 Nondurable goods . . ..o vvvun. .....) €B953] 67,005| €5976 1.4 -18 458 67,205| 65980| 64,190 1.9 4.7 [ X)
511 | Paper & paper products . ..o ovieeonanan 4,082 4,070 3,996 3 -1 2.2 3,984 3,976 3,904 2 20 ) X)
512 | Drugs, drug proprietaries and druggists’
SUNAIes .. n v i v e [P 7.312 7,217 6,747 1.3 -15 8.4 7,188 6,863 6,619 4.7 8.6 Xy X
513 | Apparel, piece goods & notions ...... 10,245 9,820 9,562 43 -5.4 7.1 10,716 | 10,0561 10,021 6.6 6.9 {X) X}
6514 | Groceries & related products ...... 15,418 15,124 14,142 2.0 3 9.0 15,280 15,048 13,986 1.5 8.3 (X} {(X)
5§15 | Farm-product raw materdials ... 561 ! 7,976 —-4.8 -4 -5,2 ,920 6,683 6,293 -11.4 -5.9 {X) {X}
516 | Chemicals & allied products . ... 3,308 3,218 2,792 28 2.3 18.5 33N 3,212 2,853 5.0 18.2 iX X)
517 | Petroleum & petroleum products 4,578 L4 4,097 3.0 21 1.7 4,395 4,197 3,933 4.7 117 (X X)
518 | Beer, wine, & distilled beverages 3,942 3,951 4,168 -2 -5 —5.4 3.970 3,888 4,197 2.1 =5.4 {X) {X)
519 | Misc. nondurable goods . ... 12,506 12,203 12,498 25 —5.6 A 12,381 12,057 12,384 2.7 0 {X} (X}
Stock/sales ratios, Total .. ......... 135 1.36 1.34 X) {X) X) 1.29 137 1.35 X) ) X X)
50 Durable goods . ...vovvinienononn- 1.78 181 1.83 X) x) [¢9] 1.69 1.86 1.84 {X) X) [b4] {X)
501 | Motor vehicles & auto. equip. .. ... ..0uen 177 1.78 1.87 (X} (X) {X) 1.68 1.83 1.87 _(X) {X) ) X)
502 | Furniture & home furnishings .. ......... 170 1.72 1.83 (X) (X} {X) 1.68 1.81 1.96 {X} (X} {X} {X)
503 | Lumber & other construction mat. .. ...... 1.26 1.25 117 {X) (X) (X} 1.13 1.20 1.12 (X} X) X) X}
504 | Professional and commercial equipment &
SUPPHES . oo v it ve et iac i iaenan e 1.63 1.43 1.66 X) X} X! 145 1.56 1.59 {X) (X} X X}
505 | Metals & minerals, ex. petroleum ..... vee 1.60 1.47 1.52 (X} X) X 1.38 1.47 1.49 (X) X} X (X}
506 | Electricalgoods . ..ivaeaiiiiaineaans 1.66 1.72 1.64 X) X) X 1.64 1.80 1.89 (X} X) X {X)
507 | Hardware, plumbing & heating equipment . . 1.85 1.92 1.93 X) X) X 1.68 1.96 1,87 {X) (X) X X}
6508 | Machinery, equip. & supplies ......... .. 2.69 2.80 2.85 X} X) X 249 2.78 2,79 {X) (X) X X)
509 | Miscellaneous durable goods . .......... 1.31 1.43 1.30 X) X) X 1.30 1.49 1.37 X (X) X {X)
51 Nondurable goods « v vvvveaeeroenns .92 .92 .88 X) [#4] X) 88 .89 .88 X X) (X) (X)
211 gaper & paper products . . e 1.01 .99 89 X) X) X) .89 1.04 1.02 X) {X) X) (x)
12 rugs, drug proprietaries and druggists’
susr;\dries g.|? . p s e gg ....... 1.49 1.51 1.52 X} (X} X! 1.45 1.53 1.60 (X) {X) X {X)
6§13 | Apparel, piece goods & notions . ........ 2.29 1.92 1.92 X) X) X 2.28 2.37 203 (X) (X) X {X)
514 | Groceries fr related products ....... PN a4 75 65 X) X) X a2 72 65 {X} {X) X! {X)
515 | Farm-product raw materials .. ....... ... .80 .83 .83 X) X} X .84 70 J1 {X) {X) X (X}
516 | Chemicals & allied products ........ PR .83 82 .75 X) X) X, 79 81 74 {X} {X) X {X)
§17 | Petroleum & petroleum products ........ .37 .38 35 X} X) X 37 .38 37 (X} {X} X] (X}
518 | Beer, wine, & distilled beverages ........ .89 a8 1.08 X} X) X 91 .88 1.06 {X) (X) X {X)
519 | Misc.nondurable goods . ... .. . nann 1.1 113 1.14 X} X} X 1.04 1.06 1.1 (X} {X) X; {X)

PPrefiminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
{in percent)

. Ratio of two Cumulative C“';:{,’}
Preliminary Final consecutive Year to year Sales cumulative
SiC i i estimates estimates months estimates estimates
code Kind of business | )
previous
year
Range Median Range Median Range Median Range Median cYy PY cumulative
Sales, Total .................... 1417 1.6 1417 15 0.4-0.6 0.5 0.7.08 08 15 17 0.7
50 Durablegoods ................... 15-2.2 19 17-20 1.9 05-0.9 0.7 1.0-1.2 1.1 1.6 2.0 0.9
501 | Motor vehicles & auto. equip. . .......... 4.67.2 66 4377 6.5 0.8-35 1.7 1.8-4.8 2.9 4.4 6.9 3.7
602 | Fumiture & home furnishings ........... 8.9-115 10.1 8.0-10.3 9.3 2354 35 6.2-10.6 7.4 10.1 74 6.8
603 | Lumber & other construction mat. .. . ... .. 5.36.6 63 5.6-6.3 5.8 1.2-36 18 255.4 38 5.9 65 29
504 | Professional and c« ial equipment &
supplies . ... ... e . 3.6-45 37 3.14.3 35 1.2-20 1.3 2038 2.7 37 39 1.9
505 | Metals & minerals, ex. petroleum ........ 5.2-6.1 58 4.96.2 5.7 0.8-2,2 15 2.85.3 38 5.4 7.2 29
508 |Electricalgoods ..........0000uun... 2.7-4.1 35 3036 35 1.0-15 1.1 1.7-2.8 2.1 34 3.9 17
507 | Hardware, plumbing & heating equipment . . 7995 86 759.2 8.7 1.6-2.7 1.9 2.8-39 37 8.6 9.0 24
508 | Machinery, squip. & supplies ........... 3645 37 3.143 35 1.2-2.0 13 2.0-3.8 2.7 3.7 3.9 1.9
509 | Miscellaneous durable goods . .......... 455.7 6.0 42562 5.0 15-26 16 2.2-4.0 3.2 5.0 45 27
61 Nondurablegoods . .. .............. 2.9-3.6 30 2933 3.1 0.4-0.7 0.6 0.7-1.1 1.0 2.9 33 1.0
511 | Paper& paperproducts . .............. 4.75.9 49 46865 438 0.7-23 1.2 2.1-3.2 2.8 a6 48 23
512 | Drugs, drug proprietaries and druggists’
SUNAMES .+ .. 'uittviieennnnnennnn, 5.7-7.1 61| 5770 65 0.5-1.8 1.0 2.1-37 2.8 6.1 6.8 2.0
513 | Apparel, piece goods & notions ......... 8.6-10.9 10.3 8.0-11.3 10.2 1.6-4.0 3.1 3.7-6.6 5.3 10.6 10.3 3.7
514 | Groceries & related products ........... 4.1-4.7 4.4 4.0-46 42| 06810 0.8 1.4-2.4 2.0 4.3 4.4 1.9
515 | Farm-product raw materials ............ 5.5-6.5 5.9 65.26.3 5.7 1.1-3.6 24 3.35.3 3.6 5.8 5.9 3.0
516 | Chemicals & allied products ............ 7.5-10.0 85 7098 8.3 1.85.6 2.9 3.9-88 6.4 9.0 7.2 4.7
517 | Petroleum & petroleum products ........ 7.89.9 84 7.79.1 8.8 0.5-1.5 0.9 2.4-44 3.0 791 8.9 34
. 518 | Beer, wine, & distilled beverages ........ 3.2.38 35 2942 3.4 0.71.7 1.3 1.8-4.0 3.1 3.2 45 2.8
519 | Misc. nondurable goods . ............. 5.6-7.9 69 5675 66 15-2.6 19 2.4-45 3.1 6.0 5.3 2.2
Inventories, Total .. .............. 1.2-1.4 1.2 1.11.4 1.2  0.2:04 0.3 0.5-1.1 1.0 X) X) X)
50 1 Durablegoods ............ccv.u... 15-1.8 1.6 1516 1.6 0.2-0.4 0.3 0.7-15 1.3 {X) Xy X)
§01 | Motor vehicles & auto. equip. .. ......... 4.8-5.8 5.2 4954 5.1 05-1.4 0.7 2.3-45 3.4 X X} )
502 | Furniture & home furnishings . . . . 8.9-10.4 9.6 85-10.1 1.1-2.0 18 4.5-5.2 4.8 {X) {X} {X)
603 | Lumber & other construction mat. 6.4-7.1 686 6.269 6.6 0708 0.8 2.141 35 X) {X} (X}
504 | Professional and ial equipment &
SUpPlies . .. i il 4.14.9 46 4348 45 0.4-0.7 0.6 1.2-2.4 1.9 {X) {X) {X)
505 | Metais & minerals, ex. petroleum . .. 4.1-6.2 63 4358 49 0.6-0.8 0.7 2.4-4.1 3.5 {X) {X) {X)
6068 | Electricalgoods ................ . 2.8-39 34 3.1-4.0 35 0.3-0.6 0.4 1.3-2.2 1.7 1X {X) iX)
507 | Hardware, plumbing & heating equipment . . 65-8.2 78 6.7-8.3 YE:] 05-1.0 0.8 35-49 411 X {X) X}
508 | Machinery, equip. & supplies ,.......... 4,1-4.9 46 4349 4.5 0.4-0.7 086 1.2-2.4 1.9 {X) (X) {X)
509 | Miscellaneous durable goods ........... 10.2-11.2 110§ 10.2-11.1 10.7 0.6-1.1 0.7 3.8-4.9 4.4 (X} {X) X}
51 Nondurablegoods . ... ............. 2.7-31 29 2733 2.9 0.3-0.6 05 0.8-1.6 1.2 X} X x)
511 Paper & paperproducts . ... ........... 4654 51 4752 5.0 0.4-1.2 06 2.0-30 23 {X} {X) X)
512 | Drugs, drug proprietaries and druggists’
BUNANES W\t ve it ieri et 8.7-9.3 9.0 8.2.0.1 9.0 0.4-1.3 06 26-37 3.0 (X) (X} {X)
513 | Apparel, piece goods & notions ......... 7.48.1 75 7.21.7 75 05-1.8 1.0 3.0-5.6 4.4 {X) (X X)
514 | Groceries & related products ........... 3.96.5 6.2 3855 4.6 0.4-1.1 0.7 1.7-29 25 (X) {X} X)
515 | Farm-product raw materials ............ 8.1-8.2 85 8.1-10.1 85 0.5-2.0 0.9 4.057 49 (X) (X} {X)
516 | Chemicals & aflied products . ........... 9.0-11.0 9.2 8.4-10.3 9.1 1.2-33 2.3 4.3-6.3 5.9 (X} (X) Xy
517 Petroleum & petroleum products ........ 5.1-8.7 5.7 4873 5.8 1.1-2.1 1.6 2.4-35 3.1 X} {X) {X)
518 | Beer, wine, & distilled beverages ........ 3.5-4.9 40 3445 39 0.7-15 1.3 2337 28 {X} {X) X
519 ( Misc. nondurable goods .............. 7.7-88 86 7988 8.6 0.7-1.8 15 2.6-36 3.2 {X} {X) )

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on estimates from the prior sample which was selected using 1977 SIC code definitions. Coefficients of variation for SIC codes
504, 508, and 509 do not coincide exactly with the estimates for these SIC codes.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1992 1991 1992 1991

July June May" Apr. Mar. June” Jhly June May" Apr. Mar June”

Total' L..vieviniierreonsnns 987 1.034 996 1.013 1.035 .984 993 990 993 1.007 1.008 991

50 Durablegoods ........c00unaen 999 1.054 991 1.024 1.045 997 1.009 998 1.009 1.012 1.005 998

501 Motor vehicles & auto. equip. ...... 990 1.029 988 1.035 1.093 977 973 975 1.009 1.023 1.034 977

502 Furniture & home furnishings ...... 995 1.023 945 981 990 949 1.021 1.017 999 992 999 1017

503 Lumber & other.construction mat. .. . 1.144 1.149 1.047 1.025 943 1.079 1.033 1.028 1.007 1.052 1.027 1.028
504 Professional and commercial

equipment & supplies ........... 984 1.056 927 .858 1.043 990 1.009 1.003 1.013 1.011 - .996 1.003

505 Metals & minerals, ex. petroleum ... 973 1.098 1.009 1.041 1.065 1.034 1.019 1.009 1.008 1.009 999 1.011

506 Electrical goods ... c.viirssienen 989 1.017 958 981 1.020 976 1.023 1.007 1.006 1.007 984 1.007

507 Hardware, plumbing & heating .

equipment ... .. aiaineiene . 1.048 1.116 995 1.018 993 1.042 1.014 1.012 1.013 1.018 1.0156 1.009

508 Machinery, equip. & supplies ....... 987 1.075 1.016 1.095 1.087 1.015 10156 .995 1.012 1.014 1.000 996

509 Miscellaneous durable goods ...... 959 1.011 962 1.009 1.006 946 098 1.003 1.003 981 1.001 1.002

51 Nondurable goods .......oovuun 986 1.023 992 1.004 1.033 969 960 974 965 995 1.013 975

511 Paper & paper products ........... 1.012 1.000 931 994 1.030 951 1.004 976 977 1.001 1.002 977
512 Drugs, drug proprietaries and

druggists’ sundries .......... ves 1.002 1.006 941 1.014 1.025 929 974 983 951 1.007 991 981

513 Apparel, piece goods & notions ..... 1.082 1.049 831 905 1.077 989 1.031 1.046 1.024 .957 986 1.048

514 Groceries & related products . .. 1.041 1.019 1.038 996 992 988 975 991 995 988 979 989

515 Farm-product raw materials . 925 979 1.008 1.022 1.099 921 806 783 841 985 1.064 789

516 Chemicals & allied products . ... . 1.026 1.078 1.017 1.034 1.066 1.035 1.013 1.019 998 1.027 1.024 1.022

517 Petroleum & petroleum products . .. . 964 959 951 970 1.022 901 966 960 944 955 983 960

518 Beer, wine, & distilled beverages . . . . 1.054 1.095 1.003 1.006 953 1.027 989 1.007 984 1.006 1.021 1.007

519 Misc. nondurable goods .......... 960 1.091 1.060 1.082 1.077 1.017 945 990 988 1.041 1.066 991

"Revised

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown
mall differences from the published data.

Note: The seasonal factors shown have been computed based on

esfimates, but may show s

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adj

1.45

1.40

1.35

1.30

1.25

1.20

ustment factors shown above for the corresponding group.
for the totals will provide an approximation of the adjusted

monthly estimates through the current month preliminary estimates.

Figure 3.
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985~1992
(Seasonally adjusted)
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Sales. July 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $149.7 billion, up 1.0
percent (0.6 percent) from the revised June level and
were 2.1 percent (+1.2 percent) above a year ago. The
June preliminary estimate was revised downward by $0.9
billion or about 0.6 percent. July sales of durable goods
decreased 0.1 percent (1.2 percent) from the revised
June level, but were 4.0 percent (£1.9 percent) above a
year ago. Sales of machinery, equipment and supplies
decreased 4.5 percent to $13.5 billion. However, sales of
miscellaneous durable goods increased 4.5 percent to
:$10.8 billion and metals and minerals, except petroleum
were up 3.3 percent to $6.4 billion. July sales of nondurable
goods were up 2.2 percent (+0.7 percent) from June and
were up 0.4 percent (£1.7 percent) from July 1991. Monthly
increases were reported in the following nondurable goods
categories: farm-product raw materials were up 9.2 percent
to $10.3 billion (see figure below) and apparel, piece goods
and notions increased 8.0 percent to $5.0 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $199.7 billion at the end of July, down 0.3

Figure 1.

Sales of Farm-Product Raw Materials (SIC 515)
(Seasonally adjusted)

Millions of dollars
12000

percent (+0.5 percent) from the revised June level but were
2.2 percent (£1.8 percent) above a year ago. The June
preliminary estimate was revised downward by $0.9 billion
or about 0.4 percent. Inventories of durable goods whole-
salers decreased 0.5 percent (+0.7 percent) from the June
level but were 1.2 percent (£2.4 percent) above a year ago.
End-of-month inventories of machinery, equipment and
supplies decreased 1.2 percent to $37.9 billion from the
June level. Inventories of nondurable goods wholesalers
were up 0.2 percent (+0.7 percent) from June and were 4.2
percent (2.3 percent) above a year ago. Monthly invento-
ries of miscellaneous nondurable goods increased 3.8
percent to $13.0 billion. However, inventories of farm-

product raw materials decreased 10.0 percent to $6.6
billion.

Stock/Sales Ratio. The July stock/sales ratio for mer-

chant wholesalers, based on seasonally adjusted data was
1.83.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/91-RV Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1992 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
o 0Scli(é Kind of business Monthly Percent change Monthly Percent change Year to date
July June July July/ June/ July92/ July June July July/ July92/
1992° 1992 19977 June May Julyg1 1992°P 1092 19091 June Julyg1 1,992 1991
Sales, Total ...........hnvnnnnnn 149,676 | 148,129 146,576 1.0 18 211 150,235 162,943 147,029 —-1.8 2.2 11,023,567 | 1,003,016
50 Durable goods .. ..vvenvnennsonnen 73777 173,832 70,951 -1 35 408 73713 77,488 71,025 —49 3.81] 502,833 | 484,420
501 j Motor vehicles & auto. equip. ........... 12,8831 13,019 13,181 -1.0 20 —23§ 12,754 134101 13128 —439 -281 88,682 89,397
502 | Furniture & home furnishings ... ........ 2,264 2,377 2,240 —-4.8 —.8 1.1 2,176 g 2,193 -11.3 —.81 15,926 16,029
503 | Lumber & other construction mat, .. ... .. “ 4,423 4,470 4,375 -11 ~3.3 1.1 5,055 5,154 5,001 -1.9 11 32,3156 30,055
504 | Professional and commercial equipment and
SUPPHES . . .t 10,2851 10,080 9,973 2.0 -5 3.19 10,192 ] 10,584 9,873 —37 3.2 70,272 64,272
505 | Metals & minerals, ex. petroleum ........ 6,406 6,19 8,279 33 ~20 2.0 291 6,157 6,078 —6.9 361 44,673 45,257
508 | Electrical goods . ... .. it 9,634 9,662 9,577 -3 4.9 6 9,586 9,807 9,606 —~2.3 —.2 | 65,649 64,435
6507 | Hardware, plumbing & heating equipment . . 3,604 3,573 3,381 9 1.7 6.6 3,831 3,941 3,636 —-28 5.4 24559 23,763
508 | Machinery, equip. & supplies ........... 13476 | 14,113] 13,103 —~458 5.4 28} 133281 1511567 13,1586 -11.8 13| 96,031 91,456
509 | Miscellaneous durable.goods .. ......... 10,802 | 10,339 84 45 16.1 222] 105500 | 10,267 ,35! 2.3 25.7| 64,727 59,756
51 Nondurable goods . . . ..o v evien o 75898 | 74,297 | 75,626 2.2 | .48 76522) 75455} 76,004 1.4 7] 620,734} 518596
511 | Paper & paper products . . ..... e 3,991 4,024 4,112 -8 —2.4 —2.9 4,135 4,024 4,215 28 —-19: 27,833 27,908
512 Drugs, drug proprietaries and druggists’
SUNAFES v vt vv e riaaann . 4,835 4,925 4,632 -1.8 3.0 44 4,898 4,955 4,728 -1.2 36 33404 30,363
513 | Apparel, piece goods & notions 5,043 4,669 4,881 8.0 —-87 33 5,502 4,916 5,374 1.8 24| 35,756 34,691
514 | Groceries & related products . 20,7961 205791 21,441 1.1 1.6 —3.0y 21,7531 20,867| 22,299 4.2 —2.4| 146,977 | 146,847
515 | Farm-product raw materisls . . ,337 9,464 9,950 8.2 -7 39 9,717 9,133 9,244 6.4 6.1 69,22 70,423
5§16 ‘i Chemicals & allied products . . 3,858 3,968 3,825 -2.8 1.2 9 ,939 4,250 3.879 -73 15| 27,377 25,990
517 | Petroleum & petroleum products ........ 12,146 | 12,1821 11,634 -3 4.3 44§ 11,6241 116951 11,134 -6 441 77,350 80,194
518 | Beer, wing, & distilled beverages ........ ,020 3,967 4,003 1.3 —-14 4 4,309 4,328 4,239 -4 17| 27,475 26,172
618 | Misc. nondurable goods ........ . 0h.n 10,8731 10,518 | 11,147 3.4 -25 —25§ 10645 11,287 10,891 —5.7 —-23| 75,339 76,008
Inventories, Total . .. ............. 198,603 | 200,206 | 195,421 -3 1.4 2.2 198,129 | 198,246 | 193,611 =1 2.3 X} {X)
50 Durable goods .........oeenvnnuns 130,560 | 131,211] 129,066 -5 1.4 1.2§ 131,351 ] 131,019! 129,845 3 1.2 (x) (X)
501 | Motor vehicles & auto. equip. . ... .o0tn s 22,8777 23,030 23,492 -7 8 —26% 22,191 224081 22,811 ~1.0 -2.7 6] {X)
502 | Furniture & home furnishings . .......... 3,990 3,994 3,951 -1 ~2.9 1.0 4,054 4,070 , —.4 .9 {X) (X)
503 | Lumber & other constructionmat, . ....... 5,654 5,663 5,265 -2 -2.2 7.6 5,807 5,833 5,402 -4 75 {X) {X)
6504 | Professional and commercial equipment and
SUPPNIES o v v v v s v v i 14,6921 14,823 15,380 -9 2.5 —-45] 14810 14,897 15,503 -8 —45 (X} {X
505 | Metals & minerals, ex. petroleum ........ 9,301 9,436 9,383 -14 13 —-1.0 9,441 9,578 ,643 —1.4 ~-1.1 (X) (X
506 | Electrical goods . .. .vveeiianniaanonn 16,095 | 16,036| 15,487 4 1.4 394 16,449 | 16,132 15,828 2.0 3.9 {X) (X
507 | Hardware, plumbing & heating equipment .. 6,647 6,619 6,669 4 -20 1.2 6,740 6,606 6,661 2.0 1.2 {X) (X
508 { Machinery, equip. & supplies ........... 37,864 | 3823181 37,68 -1.2 2.3 51 38432 | 38,203| 38213 K] 6 (X} (X
509 | Miscellaneous durable goods .. ......... 13,440} 13,292 11,854 1.1 34 1343 13,4271 13,202] 11,866 1.0 13.2 (X) (X
51 Nondurable goods . ... .ovavnneanans 69,133 6£8994; 686,355 2 15 4.2% 66,778 | 67,227 | 63,766 -7 47 X) X)
511 | Paper & paperproducts . ... ..oooonc e 4,217 4,162 3,936 13 2.3 74 4,225 4,079 3,948 36 7.0 X) (X)
512 | Drugs, drug proprietaries-and druggists’
SURAHES .+ v v vr e vnvnssnonarsnone 7.827 7,451 6,850 24 3.2 1.3 7,482 7,302 6,713 25 116 (X) (X
513 | Apparel, piece goods & notions . ..... ... 10,761 10,645 ,687 2.0 7.4 1281 11,095 | 11,041 9,842 5 12.7 (X} (X
514 | Groceries & related products . .......... 15,256 | 15,295 | 14,419 -3 1.1 68§ 14,905{ 15,1271 14,073 ~15 5.9 (X) (X
515 | Farm-product raw materials . ........... 6,583 7,314 ,959 —10.0 -8.0 —-17.3 5,207 , 712 6,343 —8.8 -17.9 X) (X
516 | Chemicals & allied products . ........... 3,155 3,228 2,862 —-23 3 10.2 3,183 3,288 2,882 —-3.2 10.4 (X) (X
517 | Petroleum & petroleum products ........ 4,587 4,565 4,218 5 2.7 8.7 4,426 4,369 4,075 1.3 8.6 (X} (X
518 | Beer, wine, & distilled beverages ........ 3,992 3,952 4,234 1.0 Y -5.7 3,948 3,976 4,192 -7 ~5.8 (X) {X
519 | Misc. nondurable goods . ... ... 12,955 | 12,482 | 12,340 3.8 2.3 50§ 12,307 12,3321 11,698 -2 5.2 X} (X)
Stock/sales ratios, Total ... ........ 1.33 1.35 1.33 X) X} X) 1.32 1.30 132 x) X) X (X)
50 Durable goods ........corenveeanns 177 1.78 1.82 X) (X} [£:9] 1.78 1.69 1.83 X} X) x) (X)
501 Motor vehicles & auto, equip. . 1.78 1.77 1.78 {X} {X) {X) 1.74 1.67 1.74 {X) (X) (X) {X)
502 | Furniture & home furnishings . 1.7 1.68 1.76 {X) X} {X) 1.86 1.66 1.83 (X) {X} {X) (X}
503 | Lumber & other construction m 1.28 1.27 1.20 (X} X} X) 1.15 113 1.08 {X) {X) (X) (X)
504 | Professional and commercial equipment and
SUPPHES . . v v vveir e 1.43 1.47 1.54 {X} {x) {X) 1.45 141 157 {X) X) (X) {X)
505 Metals & minerals, ex. petroleum ........ 1.45 1.52 1.50 (X) {X} (X) 1.50 1.42 1.57 {X) (X} {X) (X}
506 | Electricalgoods . ........... caen 1.67 1.66 1.62 {X) (X) X) 172 1.64 1.68 (X) (X) (X) (X)
507 | Hardware, plumbing & heating equipment . . 1.84 1.85 1.94 X) {X} (X) 1.76 1.68 1.83 {X) {X} {X) {X)
508 | Machinery, equip. & supplies 281 2.72 2.88 (X {X) (X} 2.88 253 2.90 {X) (X) (X} {X)
509 | Miscellaneous durable goods . . . 1.24 1.29 1.34 X) (X) X 1.28 1.29 1.42 (X} {X) {X) (X)
51 Nondurable goods . ..« o yen i 91 .03 .88 {X) (X) X} 87 89 .84 X) X (X} (X)
511 | Paper & paperproducts . ... ... vsoan e 1.0 1.03 96 {X) {X) {X) 1.02 1.01 .94 {X) (X) X} {X)
512 | :Drugs, drug proprietaries and druggists’
su?adries gp p e g g ....... 1.58 151 1.48 (X) (X) {X} 153 1.47 1.42 X) (X) {X) (X}
513 | Apparel, piece goods & notions . ...... .. 213 2.26 1.95 {X) X3 {X) 2.02 2.256 1.83 {X) {X) (X) {X)
514 | Groceries & related products .. ... ... .. 73 74 67 (X} {X) {X) 69 72 63 {X) (X) X} (X}
5156 | Farm-product raw materials ............ 64 77 80 {X) {X) (X) .54 63 .69 (X) {X) (X) {X)
516 | Chemicals & allied products . ........... 82 81 .75 (X) (X) (X} .81 a7 74 X) (X) {X) (X}
517 | Petroleum & petroleum products .. ...... .38 .37 36 {X) (X) {X) 38 37 37 {X) {X) (X) {X)
518 | Beer, wine, & distilled beverages ........ 99 1.00 1.08 (X) {X) (X} 92 92 99 X} (X) {X} (X)
518 | Misc. nondurablegoods . ...... ... 1.19 1.19 1.11 {X) X) (X) 1.16 1.09 1.07 (X) (X} (X) [%4]

PPreliminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales ratios,

cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories

(in percent)

Ratio of two Cumulative C“Q,“;;‘}
Preliminary Final consecutive Year to year Sales cumulative
sic Kind of business estimates estimates months estimates estimates t0
code previous
year
Range Median Range Median Range Median Range Median CcY PY cumulative
Sales, Total . ................... 1.4-1.7 1.6 1.41.7 15 0.4-0.6 0.5 0.7-0.9 0.8 15 17 0.7
50 Durablegoods ................... 1.5-2.2 19 1.7-2.0 1.9 05-0.9 0.7 1.0-1.2 1.1 18 2.0 09
501 | Motor vehicles & auto. equip. .. ......... 4.6-7.2 5.6 4.37.7 0.8-3.5 1.7 1.8-4.8 29 4.4 8.9 3.7
602 | Furniture & home furnishings ........... 8.9-115 10.1 8.0-10.3 8.3 2.35.4 35 6.2-10.8 7.4 10.1 7.4 8.8
503 | Lumber & other construction mat. ... ... .. 5.3-6.6 6.3 566.3 1.2-36 1.8 255.4 38 8.9 6.5 29
504 | Professional and commercial equipment and
supplies. .. ... .0 ... 3.6-4.5 37 3.14.3 35 1.2-2.0 1.3 2.0-38 2.7 3.7 3.9 1.9
505 | Metals & minerals, ex. petroleum ... ... .. 5.2-6.1 5.8 4.9-6.2 5.7 0.9-2.2 1.5 2.85.3 3.6 5.4 7.2 2.9
508 |Electricalgoods ................... 2.7-4.1 35 3.0:36 3.5 1.0-15 1.1 1.7-2.8 2.1 34 3.9 1.7
507 | Hardware, plumbing & heating equipment . . 7985 8.6 75:9.2 8.7 1.6-2.7 1.9 2.8-39 3.7 8.6 9.0 2.4
508 | Machinery, equip. & supplies ........... 3.6-45 3.7 3.1-43 35 1.2-2.0 1.3 2.0-38 2.7 37 39 1.9
509 | Miscellaneous durable goods . .......... 4557 5.0 4.25.2 5.0 1.5-2.6 1.8 2.2-4.0 3.2 5.0 45 2.7
51 Nondurablegoods . .. .............. 298386 3.0 2533 3.1 0.4-0.7 0.6 0.7-11 1.0 29 33 1.0
511 Paper & paper products . . ............. 4.75.9 4.9 . 4855 4.8 0.7.2.3 1.2 2.1-3.2 28 4.6 4.6 2.3
612 | Drugs, drug proprietaries and druggists’ E
SUNAHES .+ v v tn i an s vennnnnaneann, 5.7-7.1 6.1] 6770 6.5 0.5-1.8 1.0 2.1-3.7 2.8 8.1 6.8 2.0
513 | Apparel, piece goods & notions ......... 8.6-10.9 10.3] . 8.0-11.3 10.2 1.6-4.0 3.1 3.75.6 5.3 10.6 10.3 3.7
514 | Groceries & related products ........... 4.1-4.7 4.4 4.0-4.6 4.2 0.6-1.0 0.8 1.4-2.4 2.0 4.3 4.4 1.9
515 | Farm-product raw materials . ........... 5.5-6.5 5.8 5.2-6.3 57 1.1-35 24 3363 3.6 5.8 5.9 3.0
516 | Chemicals & allied products . ........... 7.5-10.0 8.5 7.0-98 8.3 1.8-6.6 2.9 39886 8.4 9.0 7.2 4.7
517 | Petroleum & petroleum products ........ 7.8:99 8.4 7.728.1 8.8 0.5-1.5 0.9 2.4-4.4 3.0 7.9 8.9 3.4
518 | Beer, wine, & distilled beverages ........ 3.2.38 35 2.94.2 3.4 0.7-1.7 13 1.9-40 3.1 3.2 45 2.8
519 | Misc. nondurablegoods .............. 5.6-79 6.9 5.6-75 6.6 1.5-2.6 1.9 2.4-45 3.1 6.0 5.3 22
Inventories, Total . . .. ............ 1.2-1.4 1.2 1.1-1.4 1.2 0.2-04 0.3 0.5-1.1 1.0 {X) {X) )
50 Durablegoods ................... 1.6.1.8 1.6 1.5-1.6 1.6 0.2-04 0.3 0.7-15 1.3 {X) {X} {X)
501 [ Motor vehicles & auto. equip. . . . .. 4.8:6.8 6.2 4964 5.1 0.5-14 0.7 2.3-45 34 (%) (X) (X)
502 [ Furniture & home furnishings . . ... 8.9-10.4 9.6 8.5-10.1 9.4 1.1-2.0 1.8 455.2 4.8 (X) (X) (X)
503 | Lumber & other construction mat. . . 6.4-7.1 6.6 6.26.9 6.6 0.7-0.9 084 2147 35 (X) (X) (X)
504 | Professional and cormercial equipment and
supplies. ......... .. L ..., 4.1-4.9 4.6 4,349 4.5 0.4-0.7 0.6 1.2-2.4 1.9 (X) (X) {X)
505 | Metals & minerals, ex. petroleum . .. .. 4.1-6.2 5.3 4.35.8 4.9 0.6-0.8 0.7 2.4-4.1 35 (X) X) (X)
506 | Electrical goods +....u.,puirnn.. .. 2.8:3.9 34 3.1-4.0 35 0.3-0.6 0.4 1.3-2.2 17 {X) X) (X
507 | Hardware, plumbing & heating equipment . . 6.5-8.2 7.8 6.7-8.3 7.6 0.5-1.0 0.8 3549 4.1 X} X} (X
508 | Machinery, equip. & supplies . .......... 4.1-4.9 4.6 4.3-4.9 45 0.40.7 0.6 1.2-2.4 1.9 {X) X} (X)
508 | Miscellaneous durable goods ........... 10.2.11.2 1.0 10.2111.1 10.7 0.8-1.1 0.7 3.849 4.4 {X) X) (X)
51 Nondurablegoods . ................ 2.7-3.1 29 2.1.3.3 29 0.3.08 0.5 0.8-18 1.2 {X) X) (X)
611 | Paper & paperproducts .. ............. 4654 5.1 4.7-6.2 6.0 0.4-1.2 0.6 2.0-3.0 23 (X} {X) {X)
512 | Drugs, drug proprietaries and druggists’
sundries .............i e, 8.7-9.3 9.0 8.2-8.1 9.0 0.4-13 0.6 2.6-37 3.0 {X) X} {X)
513 [ Apparel, piece goods & notions ......... 7.4-8.1 7.6 7.2-7.7 75 0.5-1.8 1.0 3.0-5.6 44 (X) X) (X)
514 | Groceries & related products . . 3.9.65 5.2 3855 4.6 0.4-1.1 0.7 1.7-2.9 25 (X) X) {X)
515 | Farm-product raw materials . . 8.1-6.2 85 8.1-10.1 85 0.5-2.0 0.8 4.0-5.7 4.9 (X) X) {X)
516 | Chemicals & allied products ............ 9.0-11.0 9.2 8.4-10.3 9.1 1.2.33 2.3 4.3-6.3 5.9 (X} {X} (X}
917 | Petroleum & petroleum products . ..... .. 5.1-8.7 5.7 48-7.3 5.8 1.1-2.1 1.8 2.4-35 3.1 {X) {X) (X)
518 | Beer, wine, & distiled beverages ........ 3.5-49 4.0 3445 3.9 0.7-15 1.3 2337 2.6 {X) (X} {X)
619 [ Misc. nondurable goods .............. 7.7-88 8.6 7988 8.6 0.7-1.8 1.5 26-36 3.2 {X) (X) {X)

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on estimates from the prior sample which was selected using 1977 SIC code definitions. Coefficients of variation for SIC codes

504, 508, and 509 do not coincide exactly with the estimates for these SIC codes.

Figure 2,

Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992

(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sie Kind of business 1992 1991 1902 1991
Aug. July June May Apr. July™ Aug, July June May Apr. July®
1 Total ...... fererenn “rueees 1.002 985 1035 995 1017 986 978 992 991 984 1.008 994
50 Durable goods ..... 1.003 994 1.053 989 1.029 1.000 995 1,008 997 1.009 1.013 1.009
501 Motor vehicles & auto. equip. . 970 892 1023 992 1.060 981 965 974 975 1011 1.021 977
502 Furniture & home furnishings ...... 1.057 992 1021 953 973 1.006 1.021 1.020 1.022 998 986 1.028
503 Lumber & other construction mat. ... 1.100 1.136 1.149 1.046 1.029 1131 972 1.033 1.031 1005 1.057 1.039
504 Professional and commercial
| equipmentand supplies.......... 1032 930 968 853 932 803 1016 1.045 1019 986 980 1.048
505 Metals & minerals, ex. petroleum ... 087 977 1.081 1000 1.062 960 972 1.016 1011 1.006 1.012 1.023
506 Electrical goods v ...civieeveeenss 1.015 889 1012 8957 978 994 1.014 1.023 1.004 1.006 1.006 1023
507 Hardware, plumbing & heating
J=Te 1T o3 11157 11 S 1017 1.056 1.101 1010 1.009 1.068 997 1.015 999 1010 1.018 1016
508 Machinery, equip. & supplies . .. E 991 1.062 992 1.052 993 1.003 1.011 994 1014 1.014 1.010
509 Miscellaneous durable goods 961 969 980 1009 1.044 946 1.024 a78 982 1.011 098 283
81 Nondurablegoods ............. 998 983 1023 897 1.006 983 943 960 978 968 897 963
511 Paper & paper products ........... 1.003 1012 1.006 820 998 1.023 981 1.004 979 976 1.000 1.007
512 Drugs, drug proprietaries and
druggists’ sundries ... .. 0000 970 1.003 993 956 1014 1.009 967 975 976 953 1.024 873
513 Apparel, piece goods & notions .. ... 1.142 1.082 1.079 831 911 1.108 1.032 1.032 1.053 1.027 950 1.039
514 Groceries & related products 1.008 1.043 1.021 1.036 988 1.033 950 8715 985 994 985 971
515 Farm-product raw materials 933 9827 965 992 1.039 919 787 806 802 832 892 819
516 Chemicals & allied products . ....... 975]- 1.028 1.070 1018 1.052 1.018 092 1.011 1.023 1.002 1.027 1.018
517 Petroleum & petroleum products .. .. 087 862 867 967 970 565 1.002 970 962 957 970 974
518 Beer, wine, & distilled beverages ... . 1.039 1.053 1.109 999 996 1.055 961 990 1.008 985 1.009 991
519 Misc. nondurable goods ......... . 961 853 1.076 1067 1079 863 913 945 893 983 1.043 844
"Revised

1Adjusted.sales and inventory:data shown in table 1 are ined by dividing the djusted data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable geods. Seasonal factors shown for the totals will provide an approximation of the adjusted
esfimates, but may show small differences from the published data.

Note: The seasonal factors shown have been d based on

Y

through the current month preliminary estimates.

Figure 3. .
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985--1992
{Seasonally adjusted)
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CURRENT BUSINESS REPORTS

U.S. Department of Commerce
Economics and Statistics Administration
BUREAU OF THE CENSUS

Monthly Wholesale Trade

Sales and Inventories

August 1992

BW/92-8
lssued October 1992

Sales. August 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $150.8 billion, down
0.6 percent (£0.6 percent) from the revised July level but
were 3.8 percent (+1.2 percent) above a year ago. The July
preliminary estimate was revised upward by $2.0 billion or
about 1.4 percent. August sales of durable goods decreased
0.5 percent (1.2 percent) from the revised July level, but
were 6.2 percent (¢1.9 percent) above a year ago. Sales of
motor vehicles and automotive equipment decreased 3.2
percent to $12.8 billion from the July level. August sales of
nondurable goods were down 0.7 percent (:0.7 percent)
from July but were up 1.6 percent (+1.8 percent) from
August 1991. Sales of petroleum and petroleum products
decreased 3.3 percent to $12.0 billion. However, sales of

apparel, piece goods and notions increased 5.4 percent to
$5.5 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $201.7 billion at the end of August, up 0.6
percent (£0.5 percent) from the revised July level and were
3.1 percent (£1.8 percent) above a year ago. The July
preliminary estimate was revised upward by $0.8 billion or

Figure 1.

about 0.4 percent. Inventories of durable goods wholesal-
ers increased 0.6 percent (0.7 percent) from the July level
and were 2.1 percent (+2.4 percent) above a year ago.
Monthly increases in the inventories of durable goods
wholesalers were as follows: lumber and other construction
materials were up 3.1 percent to $5.9 billion (see figure
below); metals and minerals, except petroleum, increased
3.0 percent to $9.6 billion; and hardware, plumbing and
heating equipment were up 1.7 percent to $6.8 billion.
Inventories of nondurable goods wholesalers were up 0.4
percent (0.7 percent) from July and were 5.0 percent
(¥2.3 percent) above a year ago. Inventories of beer, wine,
and distilled beverages increased 4.3 percent to $4.3
billion and drugs, drug proprietaries and druggists’ sun-
dries were up 1.7 percent to $7.8 billion. However, inven-
tories of farm-product raw materials decreased 5.1 percent
to $6.4 billion.

Stock/Sales Ratio. The August stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.34, up from the July ratio of 1.32.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/91-RV Current Business Report,
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1992 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
cosglg Kind of business Monthly Percent change Monthly Percent change Year to date
Aug. July Aug. Aug./ July/ | Aug.92/ § Aug. July Aug. Aug./ | Aug.92/
1002P 1992 1997° July June Aug.91 1992P 1992 1931 Julgy Augg.g‘l 1992 1991
Sales, Total . .........vcviievennn 160,780 | 151,701 145,214 ] 2.4 3.8 150,165 | 152,986 | 148,826 -18 .9 11,176,483 | 1,161,841
50 Durable goods .. .vvuivaenaneaanan 74,8501 75,351 70,568 -5 2.1 6.2} 74785] 75670 72,743 -1.2 28| 679675 | 557,163
501 | Motor vehicles & auto. equip. . . . . 13,168 12,751 ~3.2 1.1 0] 12407 13,2601 12,942 —8.4 —4.1] 101,695 | 102,339
502 | Furniture & home furnishings .. .. 2,263 * -1.9 —-48 —=4.1 2,340 2,236 2,525 4.7 -7.3 18,325 18,554
503 | Lumber& other constructionmat. ... .. ... 4,436 4,334 1.8 -8 4.2 4,980 5,030 4,949 -~1.0 8| 37,2710 35,004
504 | Professional and commercial equipment and
SUPPHES .« o v vh v .. 10,733 | 10,974 9,842 —-2.2 89 9.1] 10690} 10,998} 10,216 —-2.8 46| 81,766 74,488
505 | Metals & minerals, ex. petroleum 6,714 8,560 6,136 2.3 6.8 9.4 6,694 X 6,363 4.3 521 51492 61,8620
506 | Electricalgoods ........ ... e 9,735 9,869 9,428 -1.4 2.1 33 9,823 9,879 9,664 =8 1.6] 75,765 X
507 | Hardware, plumbing & heating equipment 3,603 3,616 3,434 -4 1.2 4.9 3,650 3,847 3,606 ~5.1 1.2 28,225 27,369
§08 | Machinery, equip. & supplies . 13,912 13,732] 13,138 1.3 -2.7 59f 13703 13695 13,177 8 4.0] 110,001 ] 104,633
509 | Miscellaneous durable goods . .| 10,767 10,733 9,191 3 38 171§ 10498 10411 9,301 8 128| 76,136 69,057
51 Nondurable goods « .+ «vvavrvvenennn 75830| 76,350 74,846 -3 28 16§ 75380 77316| 76082 -—25 —9| 596,908 | 594,678
511 | Paper&.paperproducts .. .....c.v.enn . 4,029 4,042 4,062 -3 4 —.8 4,025 4,220 4,233 —4.6 —-49] 31,943 32,11
512 | Drugs, drug proprietaries and druggists’
sundries ... .. ...l T 4,886 4,849 4,570 8 —-1.5 6.9 4,700 4,917 4,529 —4.4 38,123 34,892
513 | Apparel, piece goods & notions ......... 6,472 5,191 4,828 5.4 1.2 134 6,424 5,549 5,704 15.8 126 42,227 40,395
514 | Groceries & related products . ........... 20,5151 20,890 21,407 —-18 15 —424 20,720] 21,872 21,921 ~5.3 ~55] 167,816 168,768
6156 | Farm-product raw materiagls ... ... 0. .. 10,317 10,242 9,579 7 8.2 1.7 9, 9,679 9,167 -5 5.0 78,811 79,580
516 {Chemicals & allied products ............ 3,964 3,906 3,819 1.6 -16 38 3,889 4,019 3,830 =3.2 1.5 31,346 28,820
617 | Petroleum & petroleum products ..... ... mess| 12,363} 11,798 -33 15 1.4] 11,765 12,0667 12,081 -2.6 -27| 89,547 92,275
518 | Beer, wine, & distilled beverages ........ 3,891 3,977 3,980 —2.2 3 —-2.2 4,015 4,267 4,298 ~5.9 ~66 31,448 30,470
519 | Misc. nondurable goods . .... [ 10,798 | 10,890| 10,605 -8 35 1.8] 10,226 10,727] 10,319 ~4.7 -9 85647 86,327
Inventories, Total .. .............. 201,653| 200,500 ] 195,607 6 J 3.1} 197,256 | 198,806 | 190,971 -8 33 {X) X}
50 Durable goods ... ... eiaarnenaninn 131,811 130,968 129,069 8 -2 2.11 131,137 | 131,735 | 128,342 -5 2.2 X) {X}
501 | Motor vehicles & auto. equip. . . ..o un .t 23,038 23,059{ 23,496 ~.1 | —191 22,232 22,367 22,650 -8 -1.8 (X) (X}
602 | Furniture & home furnishings ........... 3,878 3.947 4,055 -1.7 —-1.2 ~-4.4 3,913 4,018 4,096 —28 —45 {(X) X}
503 | Lumber & other construction mat. .. ... ... 5,882 5,704 ¥ 3.1 i 9.7 5,753 5,847 5,240 —-16 2.8 {X) (X)
504 | Professional and commercial equipment and
SUPPHBS « o4 v u it e e 14,749 14,773| 165,769 —.2 -3 —B5§ 14572 14,9086] 15,580 ~2.2 —65 {X) {X)
505 | Metals & minerals, ex. petroleum ........ 9,561 9,279 9,294 3.0 -~1.7 29 8,351 9,400 9, -5 3.0 X) (X)
606 | Electrical goodS . . ivvrarainanan o 16,2601 16,185{ 15,508 5 9 498 164711 16557 | 15,708 -5 49 {X) (X)
6507 | Hardware, plumbing & heating equipment . . 6,780 6,666 6,517 1.7 7 4.0 6,739 ,153 6,491 -.2 38 {X) {X}
508 | Machinery, equip. & supplies ........... 38,4331 37,978 36,891 1.2 -9 4.2 38,664 385101 37,112 4 4.2 {X) (X)
6508 | Miscellaneous durable goods . ... ...... .« 13,230] 13,3771 12,178 11 X:] 86] 13442] 133771 12,385 5 85 (X) (X}
51 Nondurable goods . ..... s 69,842 69,532 66,538 A 8 50] ©6,119] 67,071 628629 -14 5.6 x) X
511 | Paper & paper products 4,275 4,196 4,026 1.9 8 6.2 4,237 4,196 3,982 1.0 6.4 x) X)
612 | Drugs, drug proprietaries and drugg
SUNATES v v v v v venannan 7,812 7.679 6,906 1.7 3.1 13.1 7.507 7.510 6,650 0 12.9 X} {X)
513 | Apparel, piece goods & notions 10,661 10,627 9,611 —.B 8 2.9 10,825 10,946 9,870 -1.1 9.7 {X) (X)
6514 | Groceries & related products 15,287 15,326 14,155 -3 2 8.0 14,523 14,989 13,447 3.1 8.0 {X) {X)
515 | Farm-product raw materiais X 6,777 8,421 —-5.1 ~7.3 —236 4,901 5,327 6,484 —8.0 —244 {X) (X)
516 | Chemicals & allied products . .. 3,172 3,235 2,9 -1.8 2 7.9 3,118 3,290 2,808 -5.2 7.6 {X) (X}
517 | Petroleum & petroleum produc 4,642 4,593 4,155 1.1 6 11.7 4,670, 4,423 4,167 5.6 12.1 X) (X)
518 |Beer, wine, & distilled beverages . 4,272 4,096 4,214 4.3 386 1.4 4,114 4,083 4,062 1.3 1.3 (X) (b ]
519 | Misc. nondurablegoods . ........... 13,389 13,003 12,111 3.0 4.2 10.6 12,224 12,327 11,089 -8 10.4 X) {X)
Stock/sales ratios, Total ... . ........ 1.34 1.32 1.35 X) X) {X) 1.31 1.30 1.28 X} X X) [44]
50 Durable goods . ......ceveniieieaan 1.76 174 1.83 ) X) {X) 1.75 174 1.76 X) X) X} (X)
501 Motor vehicles & auto. equip, .. .. v .o a e 1.81 1.75 1.84 {X} (X} {X) 1.79 1.69 1.75 (X} {X) {X} X}
502 | Furniture & home fumnishings .. ......... 1.78 1.74 1.75 (%) X) (X) 1.67 1.80 1.62 {X) (X) {X) (X)
503 | Lumber & other construction mat. . . ... ... 1.30 1.29 1.24 {X) (X} [$,¢] 1.16 1.18 1.06 X) {X) {X} {X)
504 | Professional and commercial equipment and
SUPPIIES . . v vt s 1.37 1.35 1.60 X) {X) X) 1.36 1.36 153 (X) {X) (X) (X}
505 | Metals & minerals, ex. petroleum ........ 1.42 1.41 181 X) (X) (X} 1.40 147 1.43 {X) {X) (X} {X)
506 | Electrical goods . ....vesunnnenecueann 1.67 1.64 1.64 X} {X) (X) 1.68 1.68 1.63 (X) ) {X) (X}
507 | Hardware, plumbing & heating equipment . . 1.88 1.84 1.90 X) (X) (X} 1.85 1.78 1.80 {X) (X} (X} {X)
508 | Machinery, equip. & suppiies ........... 2.76 2.77 2.81 X) {X) (X) 2.82 2.83 2.82 {X) X) {X) (X).
509 | Miscellaneous durable goods . .......... 1.23 1.25 1.32 X} (X) {X) 1.28 1.28 1.33 (X} (X} (X) x)
51 Nondurable goods . ..o cvve st .92 81 89 x) (X} X 88 .87 82 (X) {X) {X) {X)
511 Paper & paper products . . . . EETLIAER, 1.06 1.04 99 (X) {X) (X) 1.05 .99 94 X} X} (X) {X}
512 | Drugs, drug proprietaries and druggists’
su%dries g.l? . p B N g g ....... 1.60 1.58 151 X} (X} {X) 1.60 1.53 147 (X} {X) {X) {X)
513 | Apparel, piece goods & notions . ...... .. 1.83 205 1.99 X) (X) (X} 1.69 1.97 1.73 (X) {X} (X} {X)
514 | Groceries & related products ........ ... 75 73 .66 X} (X} {X) J0 .69 81 {X) (X) {X) (X}
515 i Farm-product raw materials . ........... 62 .66 .88 X) (X) {X} 51 55 71 (X) X3 Xy {X}
516 | Chemicals & allied products . ........... .80 .83 77 X) (X) (X) .80 82 .78 (X) {X) {X) (X)
517 Petroleum £ petroleum products ........ 39 37 .35 X} {X} {X) .40 37 24 {X} (X) {X) (X)
518 | Beer, wine, & distilled beverages ........ 1.10 1.03 1.08 X) (X) (X} 1.02 95 95 (X) {X) {X) {X)
519 | Misc. nondurablegoods . ...... .. ... 1.24 1.19 1.14 (X} {X) {X) 1.20 1.1 1.07 {X) {X) {X) {X)

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
{in percent)

Ratio of two Cumulative C“rﬁg}
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind of business estimates estimates months estimates estimates o
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total . .......... [P 1417 1.8 1417 15 0.4-0.8 05 0.7-0.8 0.8 15 1.7 0.7
50 Durable goods ........ N 1.5-2.2 1.9 1.7.2.0 1.9 05-0.9 0.7 1.0-1.2 1.1 1.6 2.0 0.9
801 | Motor vehicles & auto. equip. ... ........ 4.6-7.2 5.6 4.37.7 6.5 0.8-3.5 1.7 1.8-4.8 2.9 4.4 6.9 3.7
602 | Furniture & home furnishings ........... 8.9-11.5 10.1 .0-10.3 9.3 2.35.4 35 6.2-10.6 74 10.1 7.4 6.8
503 | Lumber & other construction mat, .. ...... 5.36.6 6.3 5.6.6.3 5.8 1.2-36 1.8 .5-5.4 3.6 5.9 6.5 2.9
504 | Professional and commercial equipment and
suprlies ............... [ 3.6-45 37 3.14.3 35 1.2-2.0 1.3 2.0-38 2.7 37 3.9 1.9
505 | Metals & minerals, ex. petroleum ........ 6.2-6.1 5.8 4.96.2 5.7 0.9-2.2 1.6 2.9-5.3 3.6 5.4 7.2 29
508 | Electrical goods . .uu'wevnrinnunnn.. 2.7-4.1 35 3.0-36 35 1.0-1.5 1.1 1.7-2.8 2.1 34 39 1.7
507 | Hardware, plumbing & heating equipment . . 7.9-9.5 8.6 7.5-9.2 8.7 1.6-2.7 18 2.8-3.8 3.7 8.6 9.0 2.4
6508 | Machinery, equip. & supplies . .......... 3.6-45 3.7 3.1-4.3 35 1.2-2.0 1.3 2.0-3.8 2.7 37 3.9 1.9
509 | Miscellaneous durable goods ... ........ 4.5-5.7 5.0 4.25.2 5.0 15-2.6 1.6 2.2-4.0 3.2 5.0 4.5 2.7
51 Nondurablegoods . . ............... 2.9-3.6 3.0 2933 3.1 0.4-0.7 0.8 0.7-1.1 1.0 29 33 1.0
511 Paper & paperproducts « .., oo vvnens... 4.7-5.8 4.9 4855 4.8 0.7-23 1.2 2.1-3.2 29 46 4.6 2.3
512 | Drugs, drug proprietaries and druggists’
SURANES .. ..t iinrineennn.s 5.7-7.1 6.1 5.7-7.0 6.5 0.5-1.8 1.0 2.1-3.7 2.8 6.1 6.8 2.0
513 | Apparel, piece goods & notions . ........ 8.6-10.9 10.3 8.0-11.3 10.2 1.6-4.0 3.1 3756 5.3 10.6 10.3 3.7
514 | Groceries & related products ........... 4.1-4.7 4.4 4.0-4.6 4.2 0.6-1.0 0.8 1.4-2.4 2.0 4.3 44 1.9
616 | Farm-product raw materials . ........... 5.5-65 5.9 5.2-6.3 5.7 1.1.35 2.4 3.36.3 36 5.8 5.9 3.0
516 [ Chemicals & alfied products . ... .. . 7.5-10.0 85 7.099 8.3 1.86.6 2.9 3.9-8.6 6.4 9.0 7.2 4.7
§17 | Petroleum & petroleum products ........ 7.89.9 8.4 7.78.1 8.8 0.5-1.5 0.9 2.4-4.4 3.0 7.9 8.9 34
518 | Beer, wine, & distilled beverages ........ 3.2.38 35 2.94.2 34 0.7-1.7 1.3 1.8-4.0 341 3.2 4.5 28
619 | Misc. nondurable goods . .......c..... 5.6-7.9 6.9 5.8.75 6.6 1.5-2.6 1.9 2445 3.1 6.0 5.3 2.2
Inventories, Total . . . .. Ceeer e 1.2-1.4 1.2 1.1-1.4 1.2 0.20.4 0.3 0.5-1.1 1.0 (X) (X) {X)
50 Durablegoods ................... 1.5-1.8 1.6 1.5-1.6 1.6 0.2-0.4 0.3 0.7-15 1.3 {X) {X) {X)
501 | Motor vehicles & auto. equip. . 4.8.5.8 5.2 4.95.4 5.1 05-1.4 0.7 2.3-45 34 (X) (X) {X)
502 | Furniture & home furnishings . 8.9-10.4 9.6 8.5-10.1 9.4 1.1-2.0 1.8 4.5-5.2 4.8 (X) {X) {X)
503 | Lumber & other construction mat. .. ...... 6.4-7.1 66 6.2-6.9 6.6 0.7-:0.9 0.8 2.1-4.1 35 (X} {X) {X)
504 rofessional and « cial equipment and
supplies. ..............,. 4.1-4.9 4.6 4.34.9 45 0.4-0.7 0.8 1.2-2.4 1.9 X) X) X
605 | Metals & minerals, ex. petroleum 4.1-6.2 5.3 4.35.8 4.9 0.6-0.8 0.7 2.4-4.1 35 X) (X X
508 | Electricalgoods ....,...... fees 2.8-39 34 3.1-4.0 35 0.3-0.6 0.4 1.3-2.2 17 [X) X] X
507 | Hardware, plumbing & heating equipment 6.5-8.2 7.8 6.7-8.3 7.6 0.5-1.0 0.8 35-4.8 4.1 X) X {X
508 | Machinery, equip. & supplies .. .. 4.1-49 46 4349 45 0.4-0.7 0.6 1.2-2.4 19 X) X’ X
509 | Miscellaneous durable goods . 10.2-11.2 1.0} 10.2-11.1 10.7 0.6-1.1 0.7 3.9-49 4.4 X) X X
51 Nondurablegoods . ... ............. 2.7-31 29 2.7-33 29 0.3-0.6 05 0.8-1.6 1.2 (X) (X X)
611 |-Paper & paperproducts .. ............. 4.6:5.4 5.1 4.7.5.2 5.0 0.4-1.2 0.8 2.0-3.0 2.3 X) {X) (X)
512 | Drugs, drug proprietaries and druggists’
BUNDMES .\t viiieiinnnnnennanan, 8.7-9.3 9.0 8.2:9.1 9.0 0.4-1.3 0.6 2.6-3.7 3.0 X) X X
513 | Apparel, piece goods & notions . ........ 7.4-8.1 78 1,227 75 0.5-18 1.0 3.05.6 4.4 X) X X
614 Groceries & related products ........... 3.95.5 5.2 3.855 4.6 0.4-1.1 0.7 1.7-2.8 25 X) X! X
5156 Farm-product raw materials ............ 8.1-0.2 8.5 8.1-10.1 8.5 0.5-2.0 0.9 4.0-5.7 4.9 X) X X
516 | Chemicals & allied products . ........... 9.0-11.0 9.2 8.4-10.3 9.1 1.2-3.3 2.3 4.3-6.3 5.8 X) X X
517 | Petroleum & petroleum products ........ 5.1-6.7 6.7 4873 6.8 1.1-2.1 1.8 2.4-35 3.1 X) X (X
518 [ Beer, wine, & distilled beverages ........ 3.5-49 4.0 3.4-45 3.9 0.7-1.5 1.3 2.33.7 2.6 X) {X (X
519 | Misc. nondurable goods . ............. 7.7-88 8.6 7.988 8.6 0.7-18 1.5 2638 3.2 X) {X (X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on.estimates from the
504, 508, and 509 do not coincide exactly with the estimates
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
;‘dce Kind of business 1992 1991 1992 1991
Sept. Aug. July!  June May| Aug'} Sept Aug. July} June May Aug/’
Total' .....cocvvinnnns vaese 1.018 1.000 1.005 1.030 896 1.029 986 977 991 991 993 978
50 Durable goods ......... veeesrs| 1038] 1000 1005| 1053{ 991| 1036} 9s4| .e95) 1008] 999 1.009 995
501 Motor vehicles & auto. equip. ...,.. 987 973 1.007 1.030 088 1.015 989 965 970 973 1.008 964
502 Furniture & home furnishings ...... 1.138 1.054 .988 1.032 845 1.001 1.031 1.009 1.018 1.019 909 1.010
503 lﬁum_bgr & other construction mat. ., . 1.087 1.103 1.134 1.153 1.047 1.142 k 9781 10251 1.030 1.007 977
504 rofessional and commercial
equipment and supplies . .. ....... 1.118 996 1.002 1.050 927 1.038 983 088 1.009 1.005 1.013 988
505 Metals & minerals, ex. petroleum .,. 1.053 997 978 1.090 1.009 1.037 983 978 1013 1.016 1.008 977
506 Electrical goods ... ..vvearreicann 1.058 1.009 1.001 1.015 958 1.025 990 1.013 1.023 1.006 1.008 1013
507 Hardware, plumbing & heating
equipment ...... veenns e 1.033 1.013| 1.064 1.103 995 1.050 .996 994 1.013 998 1.013 996
508 Machinery, equip. & supplies ....,.. 1.054 985 990 1.071 1.016 1.003 891 1006 1.014 997 1.012 1.006
509 Miscellaneous durable goods ...... 1.014 975 970 993 962 1.012 1.031 10161 1.000 1.000 1.003 1.017
51 Nondurable goods ......... e 1,005 997 1.005 1.016 9892 1.021 966 942 .960 972 965 943
511 Paper & paper products ........ cen 1.047 999 1.044 1.000 931 1.042 088 891 1.000 980 977 089
512 Drugs, drug proprietaries and
druggists’ sundries ...........0 1.029 962 1014 1.006 841 991 992 961 978 980 851 063
513 Apparel, piece goods & notions .. ... 1.062 1.174 1.089 1.053 831 1.182 1.005 1025 1.030 1.047 1.024 1.027
514 Groceries & related products ....... 289 1.010 1.047 1.014 1.038 1.024 991 950 978 089 995 950
515 Farm-product raw materials ....... 922 933 945 965 1.008 957 838 762 .786 781 841 170
516 Chemicals & allied products . ........ 1.047 981 1.029 1.071 1.017 1.003 975 083 1.017 1.019 998 986
517 Petroleum & petroleum products . ... 1.031 983 876 960 951 1.024 1.072 1.006 963 957 044 1.003
518 Beer, wine, & distilled beverages . .. . 1.010 1.032 1.073 1.091 1.003 1.080 1015 963 992 1.008 084 864
519 Misc, nondurable goods .......... 1.013 847 985 1.073 1.060 873 842 913 848 988 988 914
K Reviééd ' i i
1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable goods.

estimates, but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. September 1992 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $152.8 billion,
up 1.6 percent (£0.5 percent) from the revised August level
and were 4.6 percent (+1.6 percent) above a year ago. The
August preliminary estimate was revised downward by
$0.3 billion or about 0.2 percent. September sales of
durable goods increased 0.5 percent (0.9 percent) from
the revised August level, and were 4.8 percent (+3.6
percent) above a year ago. Sales of lumber and other
construction materials increased 3.6 percent to $4.7 billion
and motor vehicles and automotive equipment were up 2.9
percent to $13.2 billion. However, sales of metals and
minerals, except petroleum decreased 4.0 percent to $6.4
billion. September sales of nondurable goods were up 2.6
percent (+0.7 percent) from August and were up 4.5
percent (x2.1 percent) from September 1991. Monthly
increases were reported in the following nondurable goods
categories: farm-product raw materials were up 10.4 per-
cent to $11.4 billion (see figure below); apparel, piece
goods and notions increased 4.7 percent to $5.8 billion;
-and groceries and related products were up 3.6 percent to
$21.5 billion.

Inventories. Total inventories of merchant wholesalers,

after adjustment for seasonal variation but not for price

changes, were $201.0 billion at the end of September,

Figure 1.
Sales of Farm-Product Raw Materials (SIC 515)

Millions of dollars

showed no change from the revised August level and were
up 3.4 percent (£2.7 percent) from a year ago. The August
preliminary estimate was revised downward by $0.6 billion
or about 0.3 percent. Inventories of durable goods whole-
salers increased 0.7 percent (+0.3 percent) from the August
level and were up 4.4 percent (£3.9 percent) from a year
ago. Monthly increases in the inventories of durable goods
wholesalers were as follows: motor vehicles and automo-
tive equipment were up 3.5 percent to $23.9 billion and
electrical goods increased 1.9 percent to $16.6 billion.
Inventories of nondurable goods wholesalers decreased
1.4 percent (+0.6 percent) from August but were 1.5
percent (£2.8 percent) above ayear ago. Monthly decreases
in the inventories of nondurable goods wholesalers were
as follows: beer, wine, and distilled beverages were down
4.1 percent to $4.0 billion; farm-product raw materials
decreased 4.0 percent to $6.1 billion; and petroleum and
petroleum products were down 3.3 percent to $4.3 billion.

Stock/Sales Ratio. The September stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.32, down from the August ratio of 1.34. The year ago
ratio was 1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/91-RV Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1992 and 1991

(Data adjusted for seasonal variation and, ih the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
cosé(e: Kind of business Monthly Percent change Monthly Percent change Year to date
Se Aug. Se Sept./ Aug./ Sept.92/ Se Aug. Sept. Se Sept.92/
1892P 1992 1997" Aug. July Sept.91 1992P 1992 1991 Al?;.l Se%t.t.m 1992 1991
Sales, Total ........... 152,802 160,467 146,045 16 -8 48) 157,083| 149583 ] 145493 50 8.0 { 1,332,984 | 1,207,334
50 Durable goods ......0-00: 754171 75077 71,988 5 -4 48 79,227 74,842 72,847 5.9 88| 658859 630,010
501 | Motor vehicles & auto. equip. . . 13,229 12,854 13,238 2.9 -2.4 =1 13,136 12,430 12,311 6.7 6.71 114,754 114,650
602 | Fumniture & home fumnishings .. 2,152 2,229 2,307 -35 -15 ~8.7 2,449 2,360 2,517 3.8 -2.7 , 21,071
503 | Lumber & other construction
504 mat...... RISERY: TR 4,738 4,575 4,434 33 6.9 5,184 5,014 4,629 34 12,0 42,488 39,633
¥ &t an al
equipment and supplies ..... 10,232 10,600 10,247 -28 —-4.3 -1 11,399 10,653 10,964 8.0 4.0 93,028 85,452
505 | Metals & minerals, ex. petroleum 6,431 1 6,182 ~4.0 2.1 4.0 6,650 6,711 6,201 -9 7.2 68,159 57,821
506 |Electricalgoods . ......vovas 9,753 9,712 9,779 4 -16 -3 10,367 9,799 10,111 5.8 25 86,10 84,210
6§07 | Hardware, plumbing & heating
equipment ... ...c...o0a 3,624 3,649 3,638 2.1 -1.9 24 3,802 3570 3510 6.5 8.3 31,947 30,879
508 | Machinery, equip. & supplies .. 14,082 14,080 13,139 0 2.5 7.2 14,842 13,841 13,270 7.2 N8| 124,981 117,903
509 | Miscellaneous durable goods . . 11,175 10,880 8,124 2.7 1.4 225 1,308 10,564 9,334 7.9 22.1 86,600 8,391
51 Nondurable goods ........ 77,385 75,390 74,057 28 -13 45 717,856 74,741 72,646 4.2 7.2| 674,125 667,324
511 |1 Paper & paper products ...... 3,858 3,949 4,070 -23 -2.3 -5.2 4,012 3,949 4,070 1.6 -1.4 35,879 36,211
612 | Drugs, drug proprietaries and -
druggists” sundries ........ 4,807 4,804 4,642 A -9 3.6 4,932 4,802 4,614 7.2 8.9 42,557 39,506
613 | Apparel, piece goods & notions . 5,759 5,499 5,035 47 5.9 14.4 6,243 6,307 5,246 -1.0 19.0 ,353 45,641
514 | Groceries & related products . . . 21,473 20,722 1,383 3.8 ~.8 4 21,301 20,908 20,806 1.9 24| 189,305 189,574
515 | Farm-product raw materials . . 11,361 ,287 9,732 10.4 4 16.7 10,488 9,485 3 10.6 18.3 89,156 88,456
516 | Chemicals & allied products ... 3,981 4,037 3,857 ~1.4 34 3.2 4,220 3,978 3,977 6.1 6.1 35,6853 33,797
517 | Petroleum & petroleum products 11,330 11,548 10,876 -1.9 —B.6 8.1 11,613 11,396 10,612 1.9 8.4 100,801 102,887
518 | Beer, wine, & distilled beverages 3,969 3,800 3,878 44 -45 23 ,985 3952 3,746 8 6.4 35,370 34,216
519 | Misc. nondurable goods . ..... 10,847 10,746 10,784 9 -13 8 11,064 10,168 10,709 88 33 96,651 97,036
Inventories, Total ....... 201,004 | 201,074 194,386 .0 3 3.4 198,315 196,722 | 191,380 8 38 [44] [£4]
50 Durablegoods . .......... 133,173 | 132,274 127527 7 1.0 448 132,481| 131596| 126,800 7 4.5 *x) X)
6501 | Motor vehicles & auto. equip. .. 23,874 23,068 22,897 35 0 6.2 23,779 22,145 22,606 7.4 6.2 X) {X)
502 | Fumiture & home fumnishings .. 3,857 3,920 4,019 -1.6 -7 -40 3,961 399 4,127 —.8 —-4.0 X) X
503 | Lumber & other construction
s04 |p PRI L 5,693 5,837 6,489 -25 2.3 37 5,562 5,714 6,363 -2.7 3.7 xX) {X)
rofessional and & fal
equipmelnt and supplies ..... 15,441 15,096 14,983 23 2.2 3.4 15,194 14,945 14,758 17 3.0 X) (X)
505 | Metals & minerals, ex. petroleumn 9,247 9,424 9,260 -1.9 16 -.1 9,071 9,217 8,075 ~18 0 X} {X)
506 |Electricalgoods. ... ...v.uvn 16,6156 16,300 15,345 19 a 83 16,432 16,496 15,192 -4 8.2 {X) X}
507 | Hardware, plumbing & heating
BOUIPMENT . vvvr v esons 6,755 6,828 6,811 ~1.1 2.4 2.2 6,714 6,801 8,571 -1.3 2.2 (X} X
508 | Machinery, equip. & supplies .. 38,811 ,435 36,920 5 1.2 48 38,302 38,627 36,688 -8 4.7 iX; {X;
5090 | Miscellaneous durable goods . . 13,080 13,366 12,203 —~2.1 -1 7.2 13,446 3,660 12,620 -1.8 7.4 X X
61 Nondurable goods ........ 67,831 68,800 66,859 -14 -11 15 65,854 65,126 64,580 14 2.0 X) {X)
511 | Paper & paper products ...... 4,160 4,157 3,953 A -9 5.2 4,118 4,066 3,906 1.3 5.4 [£5] X)
612 | Drugs, drug proprietaries and
druggists’ sundries ........ 7,492 7571 6,953 -1.0 ~1.4 7.8 7,372 7,268 6,849 1.4 7.8 ix X;
513 | Apparel, piece goods & notions . 10,415 10,392 9,626 .2 —-2.2 8.1 10,425 10,641 9,655 -20 8.0 X X
514 | Groceriss & related products . .. 5,456 15,302 14,182 4 4 9.0 15,301 14,653 14,054 4.4 8.9 (X) {X)
515 | Farm-product raw materials ... . 6,067 6,317 8,350 ~4.0 —-6.8 —-27.3 4,957 4,826 ,872 27 -279 (X} {X)
516 | Chemicals & allied products ... 3,235 3,313 2,930 —-24 2.4 10.4 3,138 3,293 2,839 —-4.7 105 {X) {X)
517 | Petroleum & petroleum products 4,311 4,456 4,219 -33 -3.0 2.2 4,583 4,483 4,485 2.2 2.2 (X {X)
618 | Beer, wine, & distilled beverages 3,998 4,168 4,258 -4.1 1.8 —86.1 4,050 4,022 4,309 2 —6.0 {X) {X)
519 | Misc. nondurable goods . . . ... 12,697 13,034 12,378 ~2.8 2 28 11,910 11,874 11,611 3 2.6 X x)
Stock/sales ratios, Total .. 1.32 1.34 133 (X) X X) 1.26 1.32 1.32 xX) x) ) x)
50 Durable goods .. .....e0ne 177 1.76 177 [+3] x) ) 1.67 176 1.74 X) x) X) X)
501 | Motor vehicles & auto. equip. .. 1.80 1.79 17 (X} X} (X) 181 1.78 1.84 ) {X) (X) )
502 | Fumniture & home furnishings .. 179 1.76 1.74 X) (X) (X) 1.62 1.69 1.64 X) X (X) {X)
503 | Lumber. & other construction
MAL . oot vn v aiesnrsnans 1.20 1.28 1.24 {X) x) X) 1.07 114 116 (X) {X) X) X}
504 | Professional and ¢t ial
equipment and supplies .. ... 1.51 1.44 1.48 X) x) X} 1.33 142 1.35 (X} ] {X) {X} [64]
505 | Metals & minerals, ex. petroleum 1.44 1.41 150 {X) X} {X) 1.36 1.37 1.48 {X) X} (X) (X)
509 ﬁeﬁrical 90fd56 e heang 1.70 1.68 157 X) 4] [44] 159 1.68 1.50 {X} {X) X) X
50’ ardware, plumbin eatin:
equipmer?t aee g ...... g .. 1.86 1.92 1.87 X x) X) 1.77 191 1.87 {X) {X) (X xX)
508 | Machinery, equip. & supplies .. 2.74 273 2.81 (X) (X) (X) 2.58 2.79 276 (X) {X) {X) X}
509 | Miscellaneous durable goods .. 117 1.23 1.34 {X) [29] X) 1.8 1.29 1.34 X) X) X) X}
51 Nondurable goods . ....... .88 91 .80 x) x) X) 85 .87 .89 (X) X} X) [£4]
511 | Paper &dpaper products .. A 1.08 1.0 97 X) [h4] {x) 1.03 1.03 .96 (X) X) (X} X)
6§12 | Drugs, drug proprietaries an -
drgggism?s%ngries ........ 156 1.58 1.50 {X) X {X} 1.49 158 1.48 (X) {X) (X) X}
513 | Apparel, piece goods & notions . 1.81 1.88 191 sx 88 §X; 1.67 1.69 184 iX) 2)(; X; EX
514 | Groceries & related products . . . 12 74 66 X X 72 70 68 X} X X X
515 | Farm-product raw materials ... 53 B1 .86 {X) (X} {X} 47 51 78 {X) X} {X) {X)
5§16 | Chemicals & allied products ... 81 .82 .76 {X) {X} {X) 74 .83 71 (X} {X) {X) (X)
517 Petroleum & petroleum products .38 39 40 {X) {X) {X} 39 .39 A2 (X} {X) (X) {X}
518 | Beer, wine, & distilled beverages 1.01 1.10 1.10 (X) (X) {X) 1.02 1.02 1.156 {X) (X} (X) (X)
519 | Misc. nondurable goods . . .. .. 147 1.21 1.16 [¢4] X) X) 1.08 117 1.08 X} X {X X

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
{in percent)

i Ratio of two Cumulative Cu:;v:t;:
Preliminary Final consecutive Year 10 year Sales cumulative
SIC i i estimates estimates months estimates estimates
code Kind of business .t
previous
year
Range Median Range Median Range Median Range Median cYy PY cumulative
Sales, Total ............... 1417 18 1.4-1.7 15 0.4-0.8 05 0.7-0.9 08 15 1.7 0.7
50 Dursblegoods .............. 15-2.2 1.9 1.7-20 1.9 0.5-0.9 0.7 1.0-1.2 11 18 2.0 09
801 | Motor vehicles & auto. equip. . . .... 4.6-7.2 5.6 4.3-7.7 6.5 0.8-35 1.7 1.8-4.8 29 4.4 6.9 3.7
602 | Furniture & home fumishings . ..... 8.9-11.5 10.1 8.0-10.3 9.3 2354 356 6.2-10.6 74 10.1 7.4 6.8
503 | Lumber & other construction mat. . . . 6.3-6.6 6.3 5.6-6.3 5.8 1.2:38 18 2.55.4 36 5.9 6.5 2.9
504 | Professional and commercial
equipment and supplies . ....... 3.645 3.7 3.1-4.3 35 1.2-2.0 1.3 2.0-38 27 37 39 19
605 | Metals & minerals, ex. petroleum . . . 5.2-6.1 6.8 4.9-6.2 6.7 0.9-2.2 15 2953 36 54 7.2 2.9
508 | Electrical goods .. ..veueunn.... 2.7-4.1 35 3.0-36 35 1.0-15 1.1 1.7-28 21 34 39 17
507 | Hardware, plumbing & heating
equipment ...........0en... 7995 8.8 7.5-9.2 8.7 1.6-2.7 1.9 2.8-39 37 86 9.0 24
508 | Machinery, equip. & supplies . ..... 3845 3.7 3.143 35 1.2-20 1.3 2.0-38 27 3.7 39 1.9
508 | Miscellaneous durable goods . . . . .. 455.7 5.0 4.2-5.2 5.0 15-2.8 1.6 2.2-4.0 3.2 5.0 45 2.7
61 Nondurablegoods .. .......... 2,938 3.0 2933 3.1 0.4-0.7 06 0.7-1.1 10 29 33 1.0
511 | Paper & paper products .. ........ 4769 4.9 4655 48 0.7-23 1.2 2.1-3.2 28 48 48 23
5§12 | Drugs, dmg proprietaries and
druggists’sundries .. .......... 6.7-7.1 6.1 6.7-7.0 8.5 05-1.8 10 2.1-3.7 28 6.1 6.8 2.0
513 | Apparel, piece goods & notions . ... 8.6-10.9 10.3 8.0-11.3 10.2 1.8-4.0 31 3.7-5.6 53 108 10.3 3.7
514 | Groceries & related products . ..... 4.1-4.7 4.4 4.0-48 4.2 0.6-1.0 0.8 14-2.4 20 43 4.4 19
515 | Farm-product raw materials .. ... 5.5-8.5 5.8 5.2-6.3 5.7 1.1-35 24 3.36.3 38 58 5.9 3.0
516 | Chemicals & altied products 7.5-10.0 85 7.0-99 8.3 1.86.6 29 3986 64 9.0 72 4.7
517 | Petroleum & petroleum products . .. 7.89.9 8.4 7.7-9.1 8.8 0.5-15 0.9 2.4-44 3.0 79 8.9 3.4
618 | Beer, wine, & distilled beverages ... 3.238 35 2.94.2 3.4 0.7-1.7 1.3 1.9-4.0 31 3.2 45 2.8
619 | Misc. nondurable goods .. ....... 5.67.8 69 5.6-1.5 6.6 15-28 19 2.4-45 3.1 80 5.3 2.2
Inventories, Total . ... ....... 1214 1.2 1.1-1.4 1.2 0.204 0.3 0.5-1.1 1.0 Xy {X) xX)
50 Durablegoods .............. 15-1.8 1.8 15-1.8 1.6 0.2-0.4 0.3 0.7-1.5 13 4] X) X)
§01 | Motor vehicles & auto. equip. . . 4868 6.2 4.9.5.4 5.1 0.5-14 0.7 2345 {X) {X) {X}
502 | Furniture & home furnishings . . . 8.9-10.4 9.6 8.5-10.1 9.4 1.1-2.0 1.8 4.5-5.2 48 (X) {X) {X)
803 | Lumber & other construction mat, . . . 6.4-7.1 [-X:] 6.2-6.9 6.6 0.7-09 0.8 2.1-4.1 (X) X) x)
504 | Professional and cor ial
equipment and supplies ...... 4.14.9 46 4.349 45 0.4-0.7 0.6 1.2-24 19 {X) X {X)
505 | Metals & minerals, ex. petroleum . . . 4.16.2 6.3 4.35.8 4.9 0.6-0.8 0.7 2441 35 88 % sx;
608 | Electricalgoods ............... 2839 34 3.1-4.0 35 0.30.6 0.4 1.3-2.2 1.7 X]
507 | Hardware, plumbing & heating
equUIpPMent . ... ... ..u00.o., 6.58.2 78 6.7-8.3 76 0.5-10 0.8 3.5-4.9 4.1 (X) {X) {X)
608 | Machinery, equip. & supplies . ..,.. 4.14.9 4.6 4.3-49 45 0.4-0.7 0.6 1.2-2.4 19 {X) (X} {X)
509 | Miscellaneous durable goods . ... .. 10.2-11.2 10| 102111 10.7 0.6-1.1 0.7 3949 44 x) (X) {X)
51 Nondurablegoods ............ 2.73.1 29 2.7-33 2.9 0.306 0.5 0.8-1.6 x) X) (X)
611 | Paper & paper products . .. ....... 4.66.4 5.1 4.75.2 5.0 0.4-1.2 0.8 2.0-30 23 [£4] [44] X)
§12 | Drugs, drug proprietaries and
druggists’ sundries .. .......... 8793 8.0 8.2-8.1 9.0 0.4-1.3 0.6 2637 30 (b4 (X) (X)
513 | Apparel, piece goods & notions . . . . 7.4-8.1 7.6 71.2-1.7 75 0.5-1.8 1.0 3.0-56 44 (X} X {X)
514 | Graceries & related products ... ... 3965 5.2 3.8-65 48 0.4-1.1 0.7 1.7-28 25 X) X {X)
615 | Farm-product raw materials .. ..... 8.1-9.2 85 8.1-10.1 85 0.5-2.0 0.9 4.0-5.7 49 {X) 0] {X)
516 | Chemicals & altied products ....... 9.0-11.0 9.2 8.4-10.3 8.1 1.2.33 23 4.3:6.3 59 (X} (X} {X)
517 | Petroleum & petroleum products . . . 6.1-6.7 6.7 4.8-7.3 5.8 1.1-2.1 1.6 2.4-35 31 {X) (X} (X)
518 | Beer, wine, & distilled beverages ... 354.9 4.0 3.4-45 3.9 0.7-15 13 2337 26 (X) (X) {
519 | Misc. nondurable goods . ........ 7.7.88 86 7.988 8.6 0.7-1.9 15 2.6-38 32 X (X) (X)

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on estimates from the prior sample which was selected using 1977 SIC code definitions. Coefficients of variation for SIC codes
504, 508, and 509 do not coincide exactly with the estimates for these SIC codes.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sie Kind of business 1992 1991 1992 1991
Oct.| Sept.| Aug. July| June| Sept' Oct.| Sept.! Aug. Julyl June| SeptS
Totall ..oevinniiiininainns 1.068! 1.024| 1.002} 1.005| 1.030 093] 1.007 083 977 991 991 984
50 Durable goods .............. 1.082] 1.043 999 1.005{ 1.053 998 994 993 9951 1.006 .999 994
501 Motor vehicles & auto, equip. ..| 1.104 993 8671 1.007| 1.030 930 978 996 960 970 973 996
502 Furniture & home furnishings ...} 1.132| 1.138{ 1.059 988! 1.032] 10911 1001]| 1.027| 1.018| 1.018| 1.019| 1.027
503 - Lumber & other construction : .
ML s.resecrsroresanns cerees 1.119] 1.094| 1.096} 1.134] 1153} 1.044 988 977 279] 1025 1.030 977
504 Professional and commercial
ecgipmen; and supplies ...... 1.047| 1.114! 1.008| 1.002| 1.050| 1.070 999 984 990| 1.009| 1.005 985
505 Metals & minerals, ex.
etroleum .. vueervrnanreansns 1.057| 1.034f 1.002 9781 1.090! 1.003 989 981 978! 1.013! 1.015 980
506 lectrical goods .......... reees 1.095| 1.063! 1.009| 1.001| 1.015]| 1.034 999 888! 1.012} 1.023| 1.006 990
507 Hardware, plumbing & heating
equipment .......c.... avasee 1.095] 1.049f 1.006} 1.064: 1.103 992§ 1.006 994 996 1.013 998 994
508 Machinery, equ&p. & supplies ...{ 1.032] 1.054 983 990 1.071] 1.010 996 9921 1.005| 1.014 997 991
509 Miscellaneous durable goods ..| 1.115] 1.020 971 970 ©93| 1.023] 1.010| 1.028| 1.022| 1.000} 1.000 1.026
51 Nondurable goods .......... 1.061] 1.012 991} 1.006| 1.016 084%F 1.032 961 941 .960 972 962
511 Paper & paper products ........ 1.0911 1.040| 1.000} 1.044] 1.000{ 1.000] 1.026 990 9781 1.000 .980 288
512 Drugs, drug proprietaries and
druggists’ sundries ...... seees 1.050{ 1.026 958| 1.014] 1.006 9941 1.017 084 960 978 .980 985
513 Apparel, piece goods & notions 1074 1.084| 1.147! 1069{ 1.083} 1.042 964| 1.001| 1.024| 1.030| 1.047 1.002
514 Groceries & related products ...| 1.032 0921 1.009] 1.047{ 1.014 973% 1.058 .990 952 978 .989 991
515 Farm-product raw materials ....| 1.057 923 922 945 965 9111 11247 817 .764 .786 781 823
516 Chemicals & allied products ....] 1.035: 1.060 9851 1029 1.071] 1.031 977 970 994| 1.017| 1.019 969
517 Petroleum & petroleum products | 1.055 1.025 987 976 960 9941 1.090! 1.063| 1.006 963 9571 1.063
518 Beer, wine, & distilled beverages | 1.012 1.004| 1.040 1073 1.091 9661 1.077| 1013 96 9921 10061 1.012
519 Misc. nondurable goods ....... 1.006| 1.020 9 9856| 1.073 993 981 93 o1 .948 088 938
"Revised

1Adjusted sales and inventory da

ta shown in table 1 are obtained by dividing the unadjusted data by the adj
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown

ustment factors shown above for the corresponding group.
for the totals will provide an approximation of the adjusted

estimates, but may show small differences from the pubtlished data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985-1992
(Seasonally adjusted)
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Sales. November 1992 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $151.9 billion,
up 0.4 percent (0.6 percent) from the revised October
level and were 4.7 percent (+1.8 percent) above November
1991. The October preliminary estimate was revised upward
by $2.0 billion or about 1.4 percent. November sales of
durable goods increased 2.5 percent (1.2 percent) from
the revised October level, and were 8.8 percent (4.0
percent) above November 1991. Monthly increases were
reported in the following durable goods categories: furni-
ture and home furnishings were up 7.4 percent to $2.5
billion; metals and minerals, except petroleum increased
6.3 percent to $6.6 billion; and hardware, plumbing and
heating equipment were up 4.3 percent to $3.6 billion.
November sales of nondurable goods were down 1.7
percent (1.0 percent) from October but were up 0.8
percent (:2.2 percent) from November 1991, Monthly
decreases were reported in the following nondurable goods
categories: apparel, piece goods and notions were down
7.9 percent to $5.5 billion (see figure below); miscella-
neous nondurable goods decreased 4.4 percent to $10.2
billion; and petroleum and petroleum products were down
3.9 percent to $11.1 billion.

Inventories. Total inventories of merchant wholesalers,

after adjustment for seasonal variation but not for price

changes, were $203.6 billion at the end of November, up
Figure 1.

0.9 percent (0.5 percent) from the revised October level
and were 3.9 percent (¥2.6 percent) above November
1991. The October preliminary estimate was revised upward
by $3.1 billion or about 1.6 percent. Inventories of durable
goods wholesalers increased 0.9 percent (:0.5 percent)
from the October level and were 4.8 percent (3.9 percent)
above November 1991. Monthly increases in the invento-
ries of durable goods wholesalers were as follows: lumber
and other construction materials were up 6.7 percent to
$6.2 billion and machinery, equipment and suppliesincreased
1.9 percent to $38.6 billion. Inventories of nondurable
goods wholesalers increased 1.0 percent (+0.7. percent)
from October and were 2.1 percent (:2.7 percent) above
November 1991. Inventories of paper and paper products
were up 3.9 percent to $4.4 billion. However, inventories of

apparel, piece goods and notions decreased 2.1 percent to
$10.6 billion.

Stock/Sales Ratio. The November stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.34, up from the October ratio of 1.33. The November
1991 ratio was 1.35.

Data in this report are basedon a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/21-RV Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1992 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and inventories in millions of dollars)

Seasonally adjusted

Not seasonally adjusted
csé(é Kind of business Monthly Percent change Monthly Percent change Year to date
Nov., Oct. Nov.r Nov./ Oct/ Nov.92/ Nov, Qct. Nov, Nov./ Nov.92/
1g92° 1892 1991 Oct. Sept. | Noveti ] 1902f 1892 1991 Oct. Nov.91 1992 1991
Soles, TOtA) .. oo cvvcnaiesesnnaant 151,884 | 151,285] 145075 4 A 47§ 149,142} 161,260 142,820 7.5 4.4 11,640,974 | 1,598,750
50 Durable goods . ... vv v viniisnan 77,022| 75148 70778 25 1.8 88] 74922| 81074| 69,281 7.8 8.1 ] 813272 778,134
501 Motor vehicles & auto. equip. . ... ....... 13,285 12,914 12,715 3.0 -1 46 13,042 14,141 12,779 ~7.8 2.1 ] 141,622 142,183
502 | Furniture & home furnishings . .. ......... 2470 2,299 2,226 7.4 48 11.0 2,547 2,51 2,328 -1.3 95) 25974 26,051
503 | Lumber & other constructionmat. . ....... 4,879 4,707 4518 37 R:] 8.0 4,479 5211 4,256 ~14.0 52| 52126 48,957
504 | Professional and commercial equipment and
supplies .. .. ..o i s 11,075 10,708 9,906 34 6.3 11.8] 10810} 11,319 9,819 ~6.3 10,3 { 114639 106,085
505 | Metals & minerals, ex. petroleum ... .. .. .. 6,557 6,167 6,311 6.3 3.5 a9 6,032 6,432 5,762 6.2 47| 70,649 70,501
506 | Electrical goods .......vinncinaanen 9,918 9,716 0,448 21 7 50 10,104] 10,590 9,580 46 55 108,765 104,497
507 | Hardware, plumbing & heating equipment . .. 643 ¥ 3471 43 -1.8 5.0 3,505 3,771 3,374 7.1 39] 39,133 38,142
508 Machinery, equip. & supplles ............ 14,502 14,569 13,033 -5 5.4 11.3 13,052 15312 11,795 -14.8 107 } 152,914 143,423
509 Miscellaneous durablegoods . . .. .. .u. . 10,685 10,576 9,150 1.0 -1.2 16.8 11,551 11,718 9,800 1.4 1791 109,450 98,295
5 Nondurablegoods ........c..ocev v 74,862 76,146 74,297 .7 —8 8 74,220 80,186 73,529 7.4 8| 827,702 820,616
511 Paper & paper products .. ... 0.0 ae 4,151 3,863 4,038 A7 3.0 28 4,026 4,347 3,825 7.4 26 44,251 44,714
512 | Drugs, drug proprietaries and druggists’
SUNAMES v b v vrvvereasrisnmseonan 5,314 5,075 4,682 4.7 4.8 135 5,149 5,380 4,495 4.3 145 53,526 49,211
513 | Apparel, plece goods & notions . .. ..... .. 5,470 5,939 5278 -9 3.7 3.7 5317 6,557 5,086 -18.9 451 60,122 56,701
514 | Groceries & related products . . . . 20,738 20,928 21,501 =9 -2.3 2.6 20,757 21,637 21,587 4.1 -381 231,592 233,277
515 | Farm-product raw materials . . . . . 10,158 | 10,207 ,483 ~5 ~10.3 71 10,199 | 10,687 9,3 -4.6 90| 110,112 108,262
516 Chemicals & allied products ... . ; 3,692 3,797 3,767 28 -1.4 -2.0 3,400 3,972 3, —14.4 -1.2 42,871 41,337
517 | Petroleum & petroleum products ......... 11,054| 11500 11,010 -8.9 2.0 4] 118207 12673f 1715 82 -7| 125,034| 126,898
518 | Beer, wine, & distilled beverages .. ....... 4,046 4,022 3,963 K 2.3 21 4,088 4,086 4,007 5 20| 43477 376
519 | Misc. nondurable goods ... ....covcn e 10,241 10,717 | 10,577 -4.4 2.0 -3.2 9,857 | 10,867 9,911 ~11.1 2681 116718 117,842
inventories, Tot®l ...........---o| 203582 201,713 195998 9 8 3.9§ 205,080 202,780} 197,793 11 37 ) )
50 Durable goods .. vvnnvre s 134,180 | 133,003 | 128,062 9 .8 481 133233 132,117 | 127,168 8 a8 [v4] [14]
501 | Motor vehicles & auto. equip. .. .. ... 24749 | 24,485 23469 1.4 3.5 558 25048 23,995 23727 4.4 56 0 8((;
502 | Furniture & home furnishings .. ...... 4,020 3,03 3,964 24 1.5 1.4 3,883 3,893 3,825 =3 15 1]
503 | Lumber & other construction mat. 6,180 5,799 5,483 67 A 12,8 5,744 5718 5,084 5 12.8 0 [0
504 | Professional and commerclal equipment and
supplies « . cvvh i e 14,873 | 14,726 14,867 1.0 -1.9 0] 1476891 14623 14,763 1.0 0 1]
505 | Metals & minerals, ex. petroleum .. ....... 9,528 8,518 9,092 A .0 4.8 9,316 9,404 8,892 -9 48 &(
506 | Electrical goods ... ... ..chiiieiiinan 16,828 | 16,8587 15304 -2 2.2 10.0] 16710} 18875| 15197 -1.0 10.0
507 | Hardware, plumbing & heating equipment . . . 6,513 6,511 6,571 0 21 -8 6,376 8,491 6,433 ~1.8 -9
508 | Machinery, eduip. & supplies ... ..... ....| @8B85] a37m71| 36541 1.9 -1 56}] 38248 37608| 36249 17 6.5 X
509 | Miscellaneous durable goods . . ....... .. 12,898] 13,208] 12771 -3.0 1.9 1.0] 13141 13512 12,988 27 12 X) X
51 Nondurable goods ... vovvnne e e 69,392 | 68,710] 67,936 1.0 14 21] 71827} 70663} 708625 18 17 [14] [13]
51 Paper & paper products .. .. .. i 4,416 4,249 3,962 3.9 1.1 115 4,487 4,364 4,017 28 11.7 ) x
512 | Drugs, drug proprietaries and druggists’
SUNANES + v v vvrreovi s 8,064 7, 7,126 22 2.3 13.2 7,099 8,048 7,048 —6 135 o
513 | Apparel, plece goeds & notions 10,559 10,783 9,965 2.1 1.0 8.0 10,042 10,470 9,477 4.4 6.0
514 | Groceries & refated products . 15,005| 14, 14,539 5 -2:1 32 15830] 15654| 1533¢ 1.1 32
515 Farm-product raw materials . . . 6,699 6,587 8,271 1.7 5.9 -168.0 8,0 7.423 9,917 8.0 -18.4 X
516 | Chemicais & allled products . ........... 3,152 3,100 2847 1.7 -1.0 7.0 3,029 3,019 2,835 3 6.8 e ] X
517 | Petroleum & petroleum products .. ....... 4,284 4,232 4,381 12 -8 22 4,665 4,668 4,736 -1 =1.8 0 )
518 | Beer, wine, & distilled beverages .. ....... 3,939 3,971 4,316 -8 2 ~8.7 4,250 4,289 4,653 ~9 87 (X; (X;
519 | Misc. nondurable goods ... ... a i 13,274 12,975] 12420 23 3.6 681 13433| 12728 12,603 55 66 X (X]
Stocl/sales ratlos, Total .........- 1.34 1,38 1.36 [v.4] 0] 0] 1.37 126 1.38 x) [19] [td] x)
50 Durable goots « v . vt e 174 1.77 1.81 14 [r4] o] 1.78 183 1.84 ®) 1) 4] [44]
501 | Motor vehicles & auto. equip. . ...« 1.86 1.90 1.85 [+ 4] SA& (4] 1.92 1.70 1.66 (0] ) X) [0]
502 | Furniture & home furnishings . . ... ...\« 1.63 1.71 1.78 X) % 1.652 151 1.64 X ) 28] X)
503 | Lumber & other constructonmat. . ....... 1.27 1.23 1.21 ) 2] 1.28 1.10 1.20 (23] 23] h4]
504 | Professional and commercial equipment and
SUPPHIES & ¢ v v v ve b e e 1.34 1.38 1.50 ) (X; 0] 1.38 1.29 1.53 X) &; X) )
505 | Metals & minerals, ex. petroleum 1.45 1.54 1.44 X (X] X) 154 1.46 1.54 Xy [h4]
506 | Electricalgoods ... .. o vrerosan 1.70 1.74 1.62 % 8&& 88 1.65 159 1.59 % 83 &
507 | Hardware, plumbing & heating equipment 1.79 1.86 1.88 1.82 1.72 1.91
508 | Machinery, equip. & supplies .. ...... 266 2.60 2.80 Xy X &2 283 246 3.07 X) X) X X
509 | Miscellaneous durable goods .. ..... 1.21 1.26 1.40 X) [e4] 1.14 115 1.33 ) X) ) X)
51 Nondurablegoods .o ov v v nnne s 93 .80 91 x) ) ) a7 .88 .96 X) 2] [rd] X)
511 | Paper & paper products . . POPRSTTRLNE 1.06 1.07 98 [v] [rd) o] 1.11 1.00 1.02 %3] 4] 09 o)
512 | Drugs, drug proprietaries and druggists’
su%sdrlesg p . p .................... 1.62 1.55 1.52 ((;A()) ) ) 1.55 1.50 1.57 [rs] X) 1] X)
513 | Apparel, plece goods & notions . .. ... ... 1.93 1.82 1.89 X) 1.89 1.60 1.86 (X) X) X) X)
514 | Grocerles & related products . .. . ... 0oL 72 71 .68 g 88 76 72 71 ‘ &
515 | Farm-product raw materials . ... .. ... ... .66 65 .87 79 .69 1.06
516 | Chemicals &allied products . ..........- 85 82 78 ) .89 76 .82 ) X
517 | Petroleum &&pgtro}fetam bgroducts ......... g&; .37 1.33 ) & 1-82 18; 1'13 %i ) g‘ &i
518 | Beer, wine istille: VErages . ... v . . E E E .
51 | Misc. nondurable goods . . age .......... 1.30 .21 118 % % 1.38 117 1.27 &;

PPreliminary estimate,

Revised. X Cumulative data are not applicable for inventoties or stock/sales ratios, cumulativi

e seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and inventories

(in percent)
Ratio of two Cumulative Cur;:g:
Preliminary Final consecutive Year to year Sales cumutative
SIC Kind of business estimates estimates months estimates estimates o
code
previous
year
Range Median Range Median Range Median Range Median cy PY cumulative
14-1.7 186 1417 1.5 0.4-0.8 0.5 0.7-08 08 1.5 1.7 07
50 15-2.2 1.9 1.7-20 1.9 0.5-0.9 07 1.0-1.2 11 1.6 20 0.9
501 Motor vehicles & auto. equip. ........... 4.6-7.2 5.6 43-7.7 6.5 0.8-3.5 1.7 1.8-4.8 8 4.4 6.9 37
502 | Fumniture & home furnishings . ... ....... . 88-11.5 10.1 8.0-103 9.3 23-64 35 8,2-10.8 74 101 7.4 8.8
503 | Lumber & other constructionmat. ........ 53-6.6 83 5663 58 1.2-38 1.8 2.5-54 58 85 29
504 | Professional and commerclal equipment and .
supplies ............. s 3.6-4.5 3.7 3,1-4.3 3.5 1.2-20 13 2.0-38 a7 3.7 39 19
505 | Metals & minerals, ex. petroleum ... ...... 52-6.1 5.8 4982 5.7 0.9-22 15 2.9-53 38 5.4 7.2 29
508 |Electricalgoods ....... e e 2.7-4.1 3.5 3.0-3.8 3.5 1.0-15 1.1 1.7-28 21 3.4 3.9 1.7
507 | Hardware, plumbing & heating equipment 7.8-9.5 8.6 7582 8.7 1.627 1.9 2.8-3.9 37 8.6 9.0 24
508 | Machinery, equip. & supplies . ........... 3.64.5 37 3.14-4.3 3.5 1.220 1.3 2.0-38 27 3.7 3.9 1.9
508 | Miscellaneous durablegoods ........... 45-57 5.0 42-5.2 5.0 1.5-26 1.8 2240 32 5.0 45 2.7
51 Nondurable goods . ...... e 293,68 3.0 29-33 3.1 0407 0.6 0.7-11 1.0 29 3.3 10
511 Paper & paperproducts .., ............ 47-5.9 49 4655 4.8 0.7-23 1.2 2132 29 4.6 4.6 23
512 ] Drugs, drug proprietaries and druggists'
sundries . ............ .. e 5.7-7.1 6.1 5.7-7.0 6.5 0.5-1.8 1.0 2137 28 8.1 6.8 20
513 | Apparel, plece goods & notions . ......... 86-10.8 103 80-11.3 10.2 1.6-4.0 3.1 3.7-66 53 108 103 37
514 | Groceries & related products .. . .. ....... 4.1-4.7 4 4.0-4.8 4.2 0.6-1.0 0.8 1.424 20 4.3 4.4 1.9
515 [Farm-productrawmaterials . ... ......... 5.5-6.5 59 5263 57 1.1-35 2.4 3.3-563 3.6 5.8 5.9 3.0
516 | Chemicals & allied products ............ 7.5-10.0 85 7.0-89 83 1.8-56 28 3.9-88 6.4 9.0 7.2 4.7
617 | Petroleum & petroleum products ......... 7.8-9.9 8.4 7.79.1 8.8 0.5-1.5 0.9 24-4.4 3.0 78 89 3.4
518 | Beer, wine, & distilled beverages ......... 32-3.8 3.5 2942 3.4 0.71.7 1.3 1.9-40 a1 3.2 45 28
518 | Misc. nondurablegoods .. ............. 56-7.9 8.9 56875 8.6 1.5-28 1.8 2445 341 8.0 53 22
Inventories, Total ............... 12-1.4 1.2 1.1-1.4 12 0.2-04 0.3 0.5-1.1 1.0 23] [0 4] 298]
50 Durable goods . . .. vovvevivennn . 15-1.8 1.8 15-1.8 1.6 0.20.4 0.3 0.7-15 1.3 o] 1) 1]
501 Motor vehicles & auto. equip. 48-5.8 5.2 4.9-5.4 5.1 0.5-1.4 0.7 2.3-45 3.4
502 | Fumniture & home furnishings . 89-10.4 8.6 8.5-10.1 9.4 1.1-20 1.8 4552 48
503 | Lumber & other construction mat. L. 84-7.1 6.8 6269 6.6 0.7-08 0.8 2.1-4.1 35
504 | Professional and lal equipment and
supplies .......... o PR .. 4.1-4.9 4.6 4.3-49 4.5 0.4-0.7 0.8 1.224 1.8
505 | Metals & minerals, ex. petroleum 4.1-8.2 53 43-5.8 4.9 0.6-0.8 0.7 2.4-4.1 35
508 |Electricalgoods ............ 28-3.9 3.4 3.1-4.0 3.5 0.3-086 0.4 1.3-22 17
507 | Hardware, plumbing & heating equipment 6.5-8.2 7.8 8.7-8.3 7.8 0.5-1.0 0.8 3.5-48 4.1
508 | Machinery, equip. & supplies . .. ..... 4.1-4.8 46 4.3-49 4.5 0.4-0.7 0.6 1.2-24 1.9
508 | Miscellaneous durable goods .. .... v 102-11.2 11.0] 102-114 10.7 0.6-11 0.7 3.8-48 4.4
51 Nondurable goods .. ............... 27-3.1 28 2733 28 0.3-06 0.5 0.8-1.8 12 18] b9] h4]
511 Paper & paper products .. ............. 465.4 5.1 4752 5.0 0.41.2 0.6 2.0-3.0 23 [14] [14]
512 | Drugs, drug proprieteries and druggists’ &
sundres ... e 8.7-9.3 9.0 8.2-9.1 9.0 0.4-1.3 0.6 2.6-3.7 3.0
513 | Apparel, piece goods & notions . ... ...... 7.4-8.1 7.6 7277 7.5 0.5-1.8 1.0 3.0-5.8 4.4
514 | Groceries & related products . .. ......... 38-55 52 3.8-5.5 4.8 0.4-1.1 0.7 1.7-28 25
515 Fa:m-rmduct rawmaterials . . .. ......... 8.1-8.2 85 8.1-10.1 8.5 0.5:2.0 0.9 4.0-6.7 49
516 | Chemicals & allied products ............ 9.0-11.0 8.2 84-103 8.1 1.233 23 4.3-6.3 58
517 | Petroleum & petroleum products ......... 5.1-6.7 57 4873 5.8 1.1-21 1.6 2435 3.1
518 | Beer, wine, & distilled beverages ......... 3549 4.0 34-45 3.9 0.7-1.5 1.3 2.3-3.7 26
519 | Misc. nondurablegoods ............... 7.7-88 8.6 7988 8.6 0.7-1.9 15 26-386 32
X Cumulative coefficients of variation are not applicable for inventories.
NOTE: Coefficients of variation are based on estimates from the prior sample which was selected using 1977 SIC code definition. Coefficients of variation for SIC codes

504, 508 and 509 do not caincide exactly with the estimates for

these SIC codes.

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
(Seasonally adjusted)
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1992 and 1991

({Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
coSés Kind of business Monthly Percent change Monthly Percent change Year to date
Oct. Sept. Oct. Oct./ Sept/ | Oct.92/ Qct, Sept. Oct. Oct./ Oct.92/
1992° 1992 19917 Sept. Aug. Oct.81 1902° 1992 1991 Sept. Oct.91 1992 1991
Sales, Total . . ieeessanaans e 149,276 | 150,736 | 145,396 -1.0 2 2.7] 158,563 | 154,671| 158,696 25 .0 1,489,135 | 1,455,930
50 Durable goods . ...... Cehaes e 737351 73981 71,228 -.3 ~151 35) 79458| 77,644 78833 23 8| 736,734 | 708,843
501 | Motor vehicles & auto, equip. .. ......... 12,4297 12924 13,185 ~38 5 ~5.7% 135601 12,821] 14,754 5.8 -8.1] 1279997 129,404
502 | Furniture & home fumnishings .......... . 2,214 2,197 2,290 8 ~-14 -3.3 2,508 2,502 2,654 2 ~-55]1 23,355 23725
603 | Lumber & other construction mat. . . ... ... 4,605 4,665 4,465 -13 20 3.1 5,102 5,132 5,068 -8 7] 47,538 44,701
504 | Professional and commercial equipment and
SUPPNIES . o v v e it i 10,774 10,074 10,170 6.8 —4.1 598 115071 11,081 11,014 38 45| 104,217 96,466
505 | Metals & minerals, ex. petroleum ........ 6,090 6,389 8,341 -4.7 -4.6 —4.0 6,358 6,676 6,918 —4.8 -81| 64,543 84.739
508 |Electricalgoods .....c.oo0vevenennn . 9,360 9,645 9,528 -3.0 -7 -17} 10,202 10,330§ 10,707 -1.2 —-4.7| 96,273 94.917
607 | Hardware, plumbing & heating equtpment . 3,518 3,549 3,451 -9 0 19 3,831 3,712 3,8 3.2 -151 35,688 34 768
508 | Machinery, equip. & supplies ........... 14435 13817 12,673 45 -19 139) 15,070 14,411 13,726 48 98| 129,620| 131,628
509 | Miscellaneous durable goods ........ s 10,310 10,701 9,127 -3.7 —-1.6 13.0§ 11,320 10, 979 10,104 3.1 120 97,501 88,495
51 Nondurable.goods . .o v oo vvivnvsnnns 755411 76,775 | 74,168 ~1.6 1.8 198 79,105 77,027} 79,763 2.7 —.8| 752,401 747,087
511 Paper & paper products 3,820 3,849 4,051 —.8 -2.5 —5.7 4,168 4,011 4,578 3.9 -9.0 40,046 40,788
512 j Drugs, drug proprietaries and drugg
sundries ........... aee 4,934 4,850 4,745 1.7 10 4.0 5,215 4,971 5,210 4.9 A1 4821 44,718
513 | Apparel, piece goods & notions 6,927 5 726 5,208 35 4.1 138 6,449 8,138 5,974 5.1 8.0 64,697 61,615
514 | Groceries & related products 20,847 | 21,408} 21,063 —26 3.3 —1.0f8 21514 21,194} 22,116 15 -27| 210,712} 211,690
515 | Farm-product raw materials . 10,184 11,375 9,628 —~10.5 10.6 581 10,591 10,556 10,446 3 1.4 ,817 !
616 | Chemicals & allied products . , 3,850 3,820 —-25 -4.8 =2 , 4,0 4,097 —-4.2 —~491 39, 37,884
517 | Petroleum & petroleum pmducus 11,386 11,273] 11,227 1.0 —2.4 141 12,4561 11,5441 12,294 7.8 1.31 113,188} 115,181
518 | Beer, wine, & distilled beverages 3,972 3,932 E 1.0 36 4,012 3,940 153 18 —-341| 39337 38,369
519 | Misc. nondurable goods ..... 10,717 | 10512} 10,466 2.0 -2.2 24§ 10,803 10,607 0, 1.8 —.8] 108,897 | 107,931
Inventories, Total . . . ............. 198,641 199,826 195,776 -6 —.6 158 199,372 | 197,205 196,967 1.1 1.2 X) (X)
50 Durable goods .......coevvunnnann 131,251 131,985 | 127,625 -6 ~2 2.81 130,137 | 131,127 | 126,706 -8 27 X) X)
507 | Motor vehicles & auto. equip. .. ......... 24,0371 23,664) 22,915 1.6 2.6 491 23484 23309} 22434 8 47 X) (X)
502 | Furniture & home furnishings ........... 3,903 3,876 3,829 v =11 19 3,903 3,977 3,829 -~1.9 19 {X) X)
503 |Lumber & other construction mat, .. ...... 5,763 6,795 5,430 -8 -7 6.1 5 /6682 5,685 5,354 -1 6.1 X} X)
504 | Professional and commercial equipment and
SUPPNES . . v vvs i e e 14,659 | 15,013| 15,026 —-2.4 -5 —2.4% 14,527 14,788| 14,938 -1.8 2.7 (X X
505 | Metals & minerals, ex. petroleum ........ 9,561 9,616 9,179 5 1.0 4.2 9,456 9,354 9,078 1.1 4.2 (X X]
506 |Electrical goods . ... veriieniiennaen 16,607 | 16,603 15,544 0 1.2 6.2] 16,441 16,321 15,497 7 8.1 X X
507 | Hardware, plumbing & heating eqmpment 6,672 6,653 6,558 -1.2 —28 2 6,562 6,613 3 ~9 -1 (X X!
508 | Machinery, equip. & supplies ....... ....| 37,244] 37,816 36,942 -1.8 —14 81 3s983| 37613] 36,720 -17 7 {X; X
509 { Miscellaneous durable goods ... ... e 13,005 13,049 12,202 -3 —24 6.6 13 109 13,467 12,300 —2.7 6.6 X (X
51 Nondurable goods . .« . vocvvnvenenen 67,390 | 67,940 ; 68,151 -8 -~13 —1.1§ 69,235} 66,078| 70,261 48 -15 {X) X)
6511 | Paper & paper products ............... 4,141 4,201 3,875 —-1.4 11 6.9 4,245 4,172 3,968 17 70 X X)
512 | Drugs, drug proprietaries and druggists’
SUNAMES .4 v v vvnseerarnnnonarsos 7,657 7,711 7,022 -7 18 9.0 7,795 7,642 7141 2.0 9.2 X X;
513 | Apparel, piece goods & notions ......... 10,746 10,675 9,873 7 2.7 880 10,402 10,728 9,547 -3.0 9.0 {X: X!
614 | Groceries & related products .. ......... 14,990 15,248 14,443 ~1.7 -9 3.8 15,725 15,096 15,180 4.2 3.6 (X X
515 Farm-product raw materials . ........... 6,309 6,222 ) 1.4 ~15 -~26.5 7,142 5,080 9,697 40.3 —26.3 {X X
518 | Chemicals & allied products ............ 3,087 3,130 3,007 -23 —55 1.7 2,974 3,033 2,920 -19 18 X X
517 | Petroleum & petroleum products . ....... 4171 4,266 , ~2.2 —4.3 ~5.0 4,596 4,556 4,798 9 —4.2 X, X,
518 | Beer, wine, & distilled beverages ..... v 3,828 3,965 4,267 -35 ~4.9 -10.3 4,127 4,0 4,696 25 -10.2 (X X
519 | Misc. nondurablegoods ... .... ... ... 12,491 12,6221 12,693 -2 -39 —-16] 12,229 11,733 12,414 4,2 -15 (X X
Stock/sales ratios, Total .. ......... 1.33 1.33 1.35 X) {X) {X) 1.26 1.27 1.24 {X) {X) Xy (X)
50 Durablegoods .......cviecnereans 1.78 1.78 1.7¢ {X) {X) {X) 1.64 1.69 1.61 {X) {X) Xy Xy
501 Motor vehicles & auto. equip. . . 1.93 1.83 1.74 {X) (X) {X) 1.73 1.82 1.52 {X) {X) {X) {X)
502 i Furniture & home furnishings . . . 1.76 1.76 1.67 (X) {X) (X) 1.56 1.69 1.44 (X} {X) . AX) {X)
533 ku r?ber & o}hel;i constructlon‘ mat....... d 1.256 1.24 1.22 X (X} (X} 111 in 1.08 {X) {X) X} <)
504 rofessional and commercial equipment an
supplies.. . oo e v q 'p 1.36 1.49 1.48 {X) (X} {X) 1.26 1.33 1.36 {X) (X} {X) {X)
505 | Metals & minerals, ex. petroletm 157 1.49 1.45 (X) {X) (X} 1.49 1.40 1.31 (X) {X) (X) (X}
506 | Electrical goods . .......evietvnnnn 1.76 1.71 1.63 {X) (X} (X} 161 1.58 1.45 (X) (X) {X) (X)
507 | Hardware, plumbing & heating equment 1.87 1.87 1.90 (X {X) (X) 1.71 1.78 1.68 (X) (X} {X) {X)
508 | Machinery, equip. & supplies ... .. 258 2.74 292 (X) (X} {X} 2.45 2.61 2.68 {X) (X) (X} X)
509 | Miscellaneous durable goods .. ......... 1.26 1.22 1.34 (X) X (X) 1.16 1.23 1.22 (X} 4] X) (X}
51 Nondurable goods . .. .o vvvvanaans .89 .88 92 (X) (xX) (X) .88 .86 .88 X) X) (X} X)
511 | Paper& paperproducts . . .o . oo aaie s 1.08 1.09 96 X) X X} 1.02 1.04 87 (X) (X) (X) X)
512 | Drugs, drug proprietaries and druggists’
su?ldnes g';? . p e g g ....... 1.55 1.69 1.48 (X) (X) (X} 1.49 1.54 1.37 {X) (X) {X) (X}
513 | Apparel, piece goods & notions ......... 1.81 1.86 1.80 (X) (X) (X) 1.81 1.75 1.60 (X} X) {X) (X)
514 | Groceries & related products ........... 72 71 69 {X) (X} X} 73 g1 69 {X) {X) {X) {X}
516 | Farm-productraw materials . ........... 62 .55 89 (X) {X) (X) 67 .48 93 (X} (X} (X} (X)
516 | Chemicals & allied products «........... 81 81 79 {X} {X} (X} .76 J5 g1 {X) (X) (X) (X)
§17 | Petroleum & petroleum products . ....... 37 .38 39 (X) (X) (X) 37 .39 .39 (X) {X) (X} (X}
518 | Beer, wine, & distilled beverages ........ 96 1.01 1.08 {X} (X} {X} 1.03 1.02 11 {X) {X) {X) (X)
518 | Misc. nondurablegeods ... ........... 1.7 1.18 1.21 (X} {X) (X) 1.13 111 1.14 X} X} (X) (X)

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
{in percent)

Ratio of two Cumulative Curxg:
Preliminary Final consecutive Year to year Sales cumulative
Slg Kind of business estimates estimates months estimates estimates 1o
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total .................... 1417 1.8 1.41.7 16 0.4-0.6 05 0.7-0.9 0.8 15 . 17 0.7
50 Durable goods .. ... e vheaas . 1.8-2.2 1.9 1.7.2.0 1.9 0.5-0.9 0.7 1.0-1.2 1.1 1.6 20 0.9
501 | Motor vehicles & auto. equip. ........... 4.6-7.2 5.8 4.3.7.7 6.5 0.8-3.5 1.7 1.8-4.8 2.9 4.4 6.9 3.7
502 | Furniture & home furnishings ........... 8.9-11.5 10.1 8.0-10.3 9.3 2354 35 6.2-10.6 7.4 10.1 74 6.8
503 | Lumber & other construction mat, ., ...... 6.36.6 8.3 5.6-6.3 5.8 1.2-3.6 1.8 255.4 36 5.9 865 29
604 | Professional and commercial equipment and .
supplies......... e [ 3.6-45 37 3.1-4.3 35 1.2-2.0 1.3 2.0-3.8 2.7 37 39 1.9
505 Memg & minerals, ex. petrolsum ........ 6.2-6.1 5.8 4.96.2 5.7 0.9-2.2 15 2.956.3 3.8 5.4 7.2 29
506 | Electricalgoods ........... [ 2.7-4.1 35 3.0-36 35 1.0-15 1.1 1.7-2.8 2.1 34 39 1.7
507 | Hardware, plumbing & heating equipment . . 7.995 8.6 759.2 8.7 1.6-2.7 1.9 2.8-39 3.7 86 9.0 2.4
608 | Machinery, equip. & supplies ........... 3645 37 3.1-4.3 35 1.2-2.0 1.3 2.0-38 2.7 3.7 38 1.9
509 | Miscellaneous durable goods ... ........ 455.7 5.0 4.2.5.2 5.0 1.5-2.6 18 2.2-4.0 3.2 5.0 45 2.7
51 Nondurablegoods .. ............... 2.9-36 3.0 2933 3.1 0.4-0.7 0.8 0.7-1.1 1.0 2.9 33 1.0
511 | Paper & paper products « . .. ..... ..., 4.75.9 4.9 4.655 4.8 0.7-2.3 1.2 2.1-3.2 2.9 4.6 46 23
512 | Drugs, drug proprietaries and druggists’
SUNAHeS &\ vie ittt i 5.7-7.1 6.1 5.7-7.0 6.5 05-1.8 1.0 2.1-3.7 2.8 8.1 6.8 2.0
613 | Apparel, piece goods & notions . ........ 8.6-10.9 10.3 8.0-11.3 10.2 1.6-4.0 3.1 3.7:6.8 5.3 10.6 10.3 3.7
514 | Groceries & related products ........... 4.1-4.7 4.4 4.0-4.8 4.2 0.6-1.0 0.8 1.4-2.4 2.0 4.3 4.4 1.9
516 | Farm-product raw materials . ........... 5.5-6.5 5.9 5.2-6.3 8.7 1.1-35 2.4 3.35.3 3.6 5.8 5.9 3.0
616 | Chemicals & allied products . ........... 7.5-10.0 85 7.0-99 8.3 1.85.6 2.9 3.9-86 6.4 8.0 7.2 4.7
617 | Petroleum & petroleum products ........ 78989 8.4 7.7-9.1 8.8 05-15 0.9 2444 3.0 7.9 89 3.4
518 | Beer, wine, & distilled beverages ........ 3.2-3.8 35 2.94.2 34 0.7-1.7 13 1.9-4.0 3.1 3.2 45 2.8
519 | Misc. nondurable goods ........... . 5.6-.7.8 6.8 6.6-7.5 6.6 1.5-2.6 1.8 2445 3.1 8.0 53 2.2
Inventories, Total .. .............. 1.2-14 1.2 1.1-1.4 1.2 0.2-04 0.3 0.5-1.1 1.0 (X) X) (X)
50 Durablegoods ................... 15-1.8 1.6 1.5-1.86 1.8 0.2-0.4 03 0.7-15 13 {X) {X) (X}
§01 | Motor vehicles & auto, equip. 4858 5.2 4.96.4 5.1 0.5-1.4 0.7 2.3-4.5 34 (X) (X) (X)
602 {1 Furniture & home furnishings . . 8.9-10.4 9.6 8.5-10.1 9.4 1.1-2.0 1.8 4.5:5.2 4.8 {X) (X {X)
503 | Lumber & other construction mat. N 6.4-7.1 6.6 6,269 6.6 0.7-0.8 0.8 2.1-4.1 35 {X) (X) {X)
504 | Professional and commercial equipment and
suprlies .................. . . 4.1-4.9 48 4349 45 0.4-0.7 0.6 1.2-2.4 1.9 (X) X X)
505 | Metals & minerals, ex. petrolsum 4.1-6.2 6.3 4.35.8 49 0.6-0.8 0.7 2.4-4.1 35 {X) X X)
506 | Electricalgoods ............ .. 2.8-39 34 3.1-4.0 35 0.3-0.6 0.4 1.3-2.2 1.7 (X X Q
507 | Hardware, plumbing & heating equipmen 6.5-8:2 7.8 6.7-8.3 7.6 0.5-1.0 08 3549 4.1 {X X
508 | Machinery, equip. & supplies ......... 4.1-4.9 46 4.3.49 45 0.4-0.7 0.6 1.2-2.4 1.9 {X) X X)
509 | Miscellaneous durable goods . . .. 10.2-11.2 11.0] 10.2-11.1 10.7 0.6-1.1 0.7 3949 4.4 (X X X}
51 Nondurablegoods . ................ 2.7-3.1 29 2.7-33 2.9 0.3-0.6 0.5 0.8-186 1.2 X} [$,6] (X}
511 [ Paper & paper products . .............. 4654 5.1 4.75.2 5.0 0.4-1.2 0.6 2.0-3.0 2.3 X) ) (X
512 | Drugs, drug proprietaries and druggists’
sundries ............ [P 8.7-9.3 9.0 8.2-9.1 9.0 0.4-1.3 0.6 2.8-3.7 3.0 (X) X X)
513 | Apparel, piece goods & notions . ........ 7.4-8.1 78 7.2-1.7 75 0.5-1.8 1.0 3.05.6 44 {X) X X)
614 | Grogeries f related products ........... 3955 5.2 3.85.5 4.6 0.4-1.1 0.7 1.7-2.9 25 (X) X X)
515 | Farm-product raw materials . ........... 8.1-8.2 85 8.1-10.1 85 0.5-2.0 0.9 4.05.7 4.9 {X) X X}
516 | Chemicals & allied products . ........... 9.0-11.0 9.2 8.4-10.3 9.1 1.2.33 2.3 4.3.6.3 5.9 {X) X X}
517 | Petroleum & petroleum products ........ 5.1-8.7 8.7 4873 5.8 1.1-2.1 1.8 2.4-35 3.1 {X) X X)
618 | Beer, wine, & distilled beverages ........ 3.5-4.9 4.0 3.4-45 3.9 0.7-15 1.3 2337 2.6 (X} X) X)
619 | Misc. nondurable goods . .. ... PR 7788 8.6 7.98.8 8.6 0.7-1.2 15 2.6-36 3.2 (X) X) X)

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on estimates from the
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1992 1991 1992 1901
Nov. Oct. Sept. Aug. July Oct.f Nov. Oct. Sept. Aug. July Qct.”
L 981| 1086} 1028] 1002| 1005 1093] 1007} 1008 983| 977 e91| 1.006
50 Durable goods ........vvvvenns 967 1079 1.044 999 1.005 1.110 992 891 994 995 1.006 992
501 Motqr vehicles & auto. equip. e 068 1.091 992 867 1.007 1.119 1.007 977 085 960 970 979
502 Furniture & home furnishings ...... 1.019 1.133 1.139 1.059 988 1.159 960 1.000 1.026 1.018 1.018 1.000
503 Lumber & other construction mat. ... 809 1.108 1.100 1.096 1134 11356 027 086 981 979 1.025 986
504 Professional and commercial .
equipment and supplies....... s 952 1.068 1.100 1.005 1.002 1.083 993 AN 985 990 1.009 984
505 Metals & minerals, ex. petroleum ... 911 1.044 1.045 1,002 978 1.091 981 989 983 978 1.013 989
506 Electrical goods ...vovveessaianns 1017 1.090 1.071 1.009 1.001 1124 996 996 .989 1.012 1.023 997
507 Hardware, plumbing & heating
equi_pment caenes . 948 1.089 1.046 1.006 1.084 1.127 981 897 894 996 1.013 1.000
508 Machinery, equip. & supplies . ...... 805 1.044 1.043 883 .890 1.083 990 993 892 1.005 1.014 994
509 Miscellaneous durable goods ...... 1.085 1.098 1.026 971 970 1.107 1.019 1.008 1.032 1.022 1.000 1.008
51 Nondurable goods .. ......00ves 893 1.048 1.011 981 1.005 1.078 1.037 1.030 963 941 960 1.029
511 Paper & paper products «.......... 968 1.091 1.042 1.000 1.044 1.130 1.001 1.0256 993 g78 1.000 1.024
512 Drugs, drug proprietaries and
druggists” sundries .......... e 965 1.0567 1.0256 958 1.014 1.098 984 1.018 Reicy] 960 978 1.017
513 Apparel, piece goods & notions . ... . 998 1.088 1.072 1.147 1.069 1.147 852 268 1.005 1.024 | - 1.030 967
514 Groceries & related products ....... 1.005 1032 .890 1.009 1.047 1.050 1.057 1.049 990 952 978 1.051
515 Farm-product raw materials ....... 1.013 1.040 928 922 9045 1.085 1.182 1.132 818 764 786 1.130
516 Chemicals & allied products . . ... e 932 1.038 1.066 985 1.029 1.070 961 973 969 994 1.017 971
517 Petroleum & petroleum products . ... 1.036 1.084 1.024 087 976 1.095 1.067 1.102 1.068 1.006 063 1.093
518 Beer, wine, & distilled beverages .. .. 1.012 1.010 1.002 1.040 1.073 1.051 1.081 1.078 1.016 965 892 1.077
519 Misc, nondurable goods .......... 953 1.008 1.009 946 985 1.041 1,013 979 937 911 948 978
"Revised

Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the cofresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985 to 1992
(Seasonally adjusted)
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Intention to Revise Wholesale Estimates: The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales ratio
estimates will be revised utilizing the results of the 1987 Census of Wholesale Trade and the 1991 Annual Trade Survey. Revised sales,
inventory, and stock/sales ratio estimates for January 1986 through December 1992 are scheduled for release during the week of

March 29. Estimates shown in this report do not reflect this revision,

Sales. December 1992 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differences but
not for price changes, were $153.3 billion, up 1.5 percent (1.0
percent) from the revised November level and were 5.8 percent
(1.2 percent) above December 1991. The November preliminary
estimate was revised downward by $0.8 billion or about 0.5
percent. December sales of durable goods increased 0.6 percent
(£1.2 percent) from the revised November level, and were 9.9
percent (+2.0 percent) above December 1991. Sales of lumber
and other construction materials increased 8.9 percent to $5.4
billion (see figure below) and furniture and home furnishings were
up 5.1 percent to $2.6 billion. However, sales of hardware,
plumbing and heating equipment decreased 3.8 percent to $3.4
billion. December sales of nondurable goods were up 2.3 percent
(1.4 percent) from November and were up 2.0 percent (x1.8
percent) from December 1991. Monthly increases were reported
in the following nondurable categories: apparel, piece goods and
notions were up 12.3 percent 10 $6.0 billion; farm-product raw
materials increased 10.6 percent to $10.7 billion; and chemicals
and allied products were up 9.7 percent to $4.1 billion.

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$204.9 billion at the end of December, up 0.5 percent (0.4

Figure 1.

percent) from the revised November level and were 3.1 percent
(¥1.9 percent) above December 1991. The November preliminary
estimate was revised upward by $0.2 billion or about 0. 1 percent.
Inventories of durable goods wholesalers increased 0.6 percent
(0.5 percent) from the November level and were 3.4 percent
(¥2.5 percent) above December 1991. End-of-month inventories
of lumber and other construction materials decreased 4.8 percent
to $5.8 billion. Inventories of nondurable goods wholesalers
increased 0.3 percent (+0.5 percent) from November and were up
2.6 percent (+2.2 percent) from December 1991. Inventories of
drugs, drug proprietaries and druggists’ sundries increased 3.2
percent to $8.1 billion and farm-product raw materials were up27
percent to $7.2 billion. However, inventories of chemicals and
allied products decreased 3.0 percent to $3.2 billion.

Stock/Sales Ratio. The December stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was 1.34.
The December 1991 ratio was 1.37.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/91-RV Current Business Report.

Sales of Lumber and Other Construction Materials (SIC 503)
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Monthly Wholesale Trade for January is scheduled to be released March 9, 1983 at 10:00 a.m.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto or Michael

Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.
This report is available on day of issue through the Department of Commerce's online Economic Builetin Board (N-8-1)(202-377-3870) and through the

Census Bureau's online information serviceCENDATA. Further information about accessing CENDATA can be obtained from Dialog Infor

mation Services,

Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content

information and general guidance.



. Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1992 and 1991

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted

Not seasonaily adjusted

. osé(e: Kind of business Monthly Percent change Monthly Percent change Year to date
Dec, Nov. Dec, Dec./ Nov./ | Dec.92/ Dec. Nov. Dec. Dec./ | Dec.92/
1992P 1992 1991 Nov. Oct, Dec.91 1992°P 1992 1991 Nov. Dec.91 1892 1991
Sales, Total . ............ ... 163,305 | 151,082 | 144,873 15 ~.1 5.8] 155,201 | 148,284 142,864 4.7 8.6 {1,795,317 | 1,741,614
50 Durable goods .. .....cveveievnnn. 77,325 76,838 70,380 8 2.2 09] 77470 74,486| 68,332 4.0 13.4 | 890,306 | 846,468
501 | Motor vehicles & auto. equip. . ...... ....] 13369 13,260 12439 9 2.8 75) 13650 12,892 12,215 5.9 11.7{ 155,722 154,398
602 | Fumniture & home furnishings .......... . 2,647 2518 2,239 5.1 9.6 18.2 ,496 2,572 2,071 ~3.0 205} 28,495 28,122
603 | Lumber & other construction mat. ... . .. ... 5,367 4,927 4,550 89 4.7 18.0 ,401 4,518 3,654 —28 204 56,566 52,611
504 | Professional and cor ial equiprnent and
supplies. ....vuinnns errseeaanans 10,827 10,859 9,763 K} 1.4 1198 11.878) 10,338| 10,329 14.8 15.0 ] 126,245| 116,414
505 ! Metals & minerals, ex. petroleum ........ 9 6,596 6,222 -16 7.0 4.3 6,314 6,068 5.811 4.1 871 76,999 76,312
506 | Electrical goods ....... peesana s 10,049 9,948 9,476 1.0 24 8.0 9,969 10,127 9,182 —1.8 86| 116,767 113,679
607 | Hardware, plumbing & heating equipment . . 3,437 3,571 3,478 ~38 23 —-1.2 3,262 ,435 3,207 —5.0 17| 42,325 41,349
508 |Machinery, equip. & supplies ........... 14513 14,580 ] 13,378 -5 | 85F 14310| 13122 12814 9.1 11.7 | 167,204 156,237
509 | Misceltaneous durablegoods ........... 10,527 | 10,588 ,837 -.6 A 1911 11,180 11,414 ,049 —2.0 23.71 120503 107,344
51 Nondurable goods .....occiveieeenen 75,080 | 74,244 74,493 23 ~25 20§ 77,731 73,798 74532 6.3 43| 905,011 895,148
511 | Paper & paper products .. ..... 4,083 4,068 4,010 4 26 1.8 4,144 3,962 3,930 a8 5.4 48,331 48,644
612 | Drugs, drug proprietaries and drugg .
sundries ........ .. cereas 5,198 5,149 4,843 1.0 15 7.3 5,494 4,984 4,969 10.2 10.8| 58,854 54,180
513 -| Apparel, piece goods & notions 5,997 5,342 5,039 123 ~10.1 19.0 4,774 5,310 3,971 -10.1 20.2| 64,889 60,672
514 | Groceries & related products 21,618 20,899| 21,303 3.4 -1 151 22,050 20815| 21,154 5.9 4.2 ] 253,700 | 254,431
§15 | Farm-product raw materials . 10,700 9,673 9,717 10.6 -5.2 10.1 1,076 ,808 9,775 12.8 13.3] 120,796 | 118,037
516 | Chemicals & allied products . ... ,134 3,768 3,763 9.7 -8 10.2 3,915 3,482 3,445 12.4 136 | A 44,
517 | Petroleum & petroleum produsts . 10,5881 10,852 | 11,086 ~2.4 ~5.8 —45F 11530 11,362] 11,795 1.5 —2.2} 136,297 | 138,691
518 | Beer, wine, & distilled beverages vebean 3,946 4,001 4,085 ~1.4 -5 -2.9 4,790 4,045 4,699 18.4 1.9 ,226 47,075
519 | Misc. nondurablegoods .............. 9,716 10,492| 10,677 ~74 -2.1 —9.0 9,959| 10,030 10,794 -7 ~7.71 127,050 128,636
Inventories, Total . . . ....... ... ... 204,869 | 203,827 198,712 5 1.0 3.1} 205,790 | 205,217 | 199,710 '3 30 X) X)
60 Durable gOOdS .. vvivicvanannnann 134,947 | 134,134 1 130,529 ;] 9 3.41 133,227 | 133,027 | 128,799 2 34 X) x)
501 | Motor vehicles & auto. eqUIP. ... ihunn .| 24839 24433 24,491 8 —.2 6] 24417} 24,702} 24,295 -1.2 5 (X) (X)
502 | Furniture & home furnishings ........ . 4,091 4,090 4,030 .0 39 15 4,021 3,955 ,957 17 16 {X) {X)
503 | Lumber & other construction mat. . .. .. .. 5,839 8,132 5,674 ~4.8 6.7 29 5,734 5,684 65,561 9 3.1 ) {X)
504 | Professional and commercial equipment and
supplies « v v oo v s ena e 15,080 | 14,9756 15,106 7 17 —.2] 15,186| 14,870} 16,182 2.1 0 {X) (X}
505 | Metals & minerals, ex. petroleum ,....... , 9,362 8,977 -9 -1.6 33 ,305 9,147 9,013 17 3.2 {X) {X
506 | Electrical goods , ... . tieessanansenes 16,889 | 16,690) 15,732 1.2 -1.0 741 18,7201 18573| 15,575 9 7.4 {X) (X
507 | Hardware, plumbing & heating equipment . . 6,378 6,449 6,623 —-1.1 -1.0 -3.7 ,263 6,314 6,491 -.8 —~35 (X} {X
508 | Machinery, equip. & supplies ...... .....| 39518 38987] 37,178 1.4 29 63 38570 38519 36,249 N 6.4 {X) (X]
6509 | Miscellaneous durable goods . . . .. .....] 13238 13016) 12718 1.7 -21 41} 13011} 13,263 12476 -19 4.3 (X) X
51 Nondurablegoods . ........ Craeeaen 69,922 | 69,603 8,183 3 1.4 26] 72563| 72,190 70,911 5 23 X [44]
511 | Paper & paper products . ....... [P 4,246 4,288 3,850 -1.0 9 75 4,314 4,357 4,009 -1.0 7.6 X) [£:9]
512 | Drugs, drug proprietaries and druggists’
SUNAMES v .o vv v nnenranen PP, 8,100 7,850 7.093 3.2 -5 14.2 8,302 7,740 7,292 7.3 13.8 X) (X]
513 | Apparel, piece goods & notions . ........ 10,6391 10,646 9,944 ~.1 -1.3 7.0 10,565 10,156 9,864 40 74 (X} (X
514 | Groceries & related products .. ... ...... 15,160 | 15,123 ] 14,727 2 1.3 29§ 15,766.| 15,956 15,301 —-1.2 3.0 (X) (X)
515 | Farm-product raw materials ...... b 7,160 6,970 8,129 2.7 5.8 -119 8,621 8,399 9,7 2.8 —-11.7 X) (X
516 | Chemicals & affied products . ........... 3,197 3,296 ,930 -~3.0 6.3 9.1 3,175 3,194 2,907 —.6 9.2 (Xg {X
517 | Petroleum & petroleum products . ....... 4,336 4,280 4,481 1.3 1.1 —-3.2 4,583 ,631 4,727 -1.0 —3.0 {X X
518 | Beer, wine, & distilled beverages ........ 3,874 3,927 4,348 -1.3 -1.1 -10.9 3,591 4,245 4,039 ~15.4 -~11.1 (X) (X
519 | Misc. nondurablegoods .............. 13,210] 13,3137 12,581 -8 286 503§ 13846 13513| 13,009 1.0 49 X) X
Stock/sales ratios, Total .. ......... 1.34 1.35 137 x) X) X) 1.33 1.38 1.40 (4] X) {X) X)
50 Durable goods .. ..vovnvennnaan-nn 1.756 175 1.85 X) X) X) 1.72 1.78 1.88 (X} X) (X) X)
501 | Motor vehicles & auto. equip. .. ... ... 0. 1.84 1.84 1.97 {X) {X) (X} 1.79 1.92 1.99 (X) (X) (X) X}
502 | Furniture & home furnisrﬂngs ........... 1.85 1.62 1.80 (X) {X) {X) 1.61 1.54 1.91 (X} {X) (X} {X)
503 | Lumber & other construction‘ mat. ...... o 1.09 1.24 1.25 {X) {X) {X) 1.30 1.26 152 (X) (X) X} (X}
504 | Professional and commercial equipment an
SUPPNES v o v v eenvevetan q . p ....... 1.38 1.38 155 {X) {X) X) 1.28 1.44 1.47 {X) (X) X) X}
605 | Metals & minerals, ex. petrofeum .. ...... 1.43 1.42 1.44 (X) X) X 1.47 1.51 1.55 (X} (X} X) X}
506 |Electrical gOOdS . uv v vu s v e ana s 1.68 1.68 1.68 (X) X} (X 1.68 1.64 1.70 X) (X) X) X}
507 | Hardware, plumbing & heating equipment . . 1.86 1.81 1.0 (X) X) (X 1.82 1.84 2.02 X} {X} X) X)
508 | Machinery, equip. & supplies ........... 272 287 2.78 (X} X) (X 2.70 2,94 2.83 X) (X) X} X)
509 | Miscellaneous durable goods .. .....+. ... 1.26 1.23 144 (X) X) (X] 1.16 1.16 1.38 X} {X} X} X)
51 Nondurable goods . .. .... e .92 94 92 {X) X) (X} .93 .08 85 {X) {X) {X) X)
511 Paper & paper products . . .. .. s eun e 1.04 1.05 .89 (X) {X} (X} 1.04 1.10 1.02 (X} X} {(X) {X)
512 | Drugs, drug proprietaries and druggists’
su%dries g.;? . p heeaeaaean g g ....... 1.56 152 1.46 {X) X) (X 1.51 1.55 1.47 X} {X) X) X)
513 | Apparel, piece goods & notions . ........ 1.77 1.99 1.97 (X} X) {X 2.21 181 2.48 (X) {X) X) X)
514 | Groceties & related products . ....... .. 70 72 69 {X) X} (X J2 77 72 X} {X} X} X)
515 | Farm-product raw materials ... ......... 87 72 .84 {X) X) (X 718 .86 1.00 X) {X) X) X)
516 | Chemicals & allied products . ........o... 77 .87 78 (X) X (X] 81 982 .84 X) (X} X) X)
517 | Petroleum & petroleum products ........ 41 .39 40 (X} X) {X 40 A1 40 X {X) {X) X}
518 | Beer, wine, & distilled beverages ........ 88 98 1.07 {X) X} (X .75 1.0 .86 X} (X} {X) X)
519 | Misc. nondurable goods . c..vsae el 1.36 1.27 1.18 {X) X) X) 1.37 1.35 1.21 X) [£9] {X) X)

PPreliminary estimate.

*Revised. X Cumulative data are hot applicable for inventories or stock/sales ratios, cumufative seasonally adjusted sales estimates-are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
{in percent)

Ratio of two Cumulative C“’;ﬁg}
c Preliminary Final consecutive Year to year Sales cumulative
c% oA Kind of business estimates estimates months estimates estimates o
previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total .................... 1.4-1.7 16 1417 15 0.4-0.6 0.5 0.7-0.9 0.8 15 1.7 0.7
50 Durablegoods .......cooivvnnnn... 15-2.2 19 1.7-2.0 1.9 0.5-0.9 0.7 1.0-1.2 1.1 1.6 2.0 0.9
501 | Motor vehicles & auto. equip. .. .......... 4.6-7.2 5.6 4.37.7 8.5 0.8-3.5 1.7 1848 29 4.4 6.9 3.7
502 | Furniture & home furnishings ........... 8.9-118 10.1 8.0-10.3 9.3 235.4 35 6.2-10.6 7.4 10.1 74 6.8
503 | Lumber & other construction mat, . ....... 5.36.6 6.3 5.6-8.3 6.8 1.2-38 1.8 255.4 38 5.9 65 2.9
504 | Professional and commercial equipment and
supflies ............... eaee s 3.6-45 3.7 3.1-4.3 35 1.2-2.0 13 2.0-3.8 2.7 3.7 39 1.9
505 | Metals & minerals, ex. petroleum ........ 5.2-6.1 5.8 4.96.2 57 0.9-2.2 15 2.96.3 38 5.4 7.2 2.9
606 |Electricaigoods ..........c0uinnnn.n 2.7-4.1 35 3.0-3.6 35 1.0-15 1.1 1.7-2.8 2.1 34 39 17
507 | Hardware, plumbing & heating equipment . 7.9-95 8.6 7.59.2 8.7 1.6-2.7 1.9 2838 3.7 8.6 9.0 2.4
508 |‘Machinery, equip. & supplies .. 3.6-45. 3.7 3143 3.5 1.2-2.0 1.3 2038 2.7 3.7 3.9 1.8
509 | Miscellaneous durable goods 4557 5.0 4.25.2 6.0 15-2.8 18 2240 3.2 5.0 45 2.7
51 Nondurablegoods . .. .............. 2.9-36 3.0 2933 3.1 0.4-0.7 0.8 0.7-1.1 1.0 2.9 33 1.0
511 | Paper& paperproducts . ..........c... 4759 4.9 4655 48 0.7-2.3 1.2 2.13.2 2.9 46 48 2.3
512 | Drugs, drug proprietaries and druggists’
SUNANEs .. ....coconeiinninasanan 5.7-7.1 6.1 5.7-7.0 8.5 0.5-1.8 1.0 2137 28 6.1 6.8 2.0
513 | Apparel, piece goods & notions 8.6-10.9 10.3 8.0-11.3 10.2 1.6-4.0 3.1 3758 6.3 108 10.3 3.7
614 | Groceries & related products , . 4.1-47 44 4.0-4.86 4.2 0.6-1.0 0.8 1.4-2.4 2.0 4.3 4.4 1.9
616 | Farm-product raw materials . . . 5.5-85 5.9 6.26.3 5.7 1.1-35 2.4 3.35.3 38 5.8 5.9 30
616 | Chemicals & allied products . .., 7.5-10.0 8.5 7.09.9 8.3 1.86.8 2.9 3.9-88 6.4 9.0 7.2 4.7
517 | Petroleum & petroleum products . . 71.89.9 8.4 7.79.1 88 0.5-1.5 0.9 2.4-44 3.0 7.9 8.9 34
618 | Beer, wine, & distilled beverages . . 3.2-38 3.5 2.94.2 34 0.7-1.7 1.3 1.9-4.0 3.1 3.2 45 2.8
519 | Misc. nondurable goods . ....... 6.6-7.9 6.9 6.87.5 8.6 1.5-2.6 19 2.4-45 3.1 6.0 6.3 2.2
Inventories, Total . . . ............. 1.2-14 1.2 1114 1.2 0.2-0.4 0.3 0.5-1.1 1.0 {X) X} X)
50 Durablegoods .........0o0puuuann 15-1.8 1.6 15-1.6 16 0.2-0.4 0.3 0.7-1.5 13 [4] (£9] X)
501 |:Motor vehicles & auto. equip. . . 4.8-5.8 5.2 4.95.4 5.1 0514 0.7 2.3-45 34 (X} X) X
502 | Furniture & home furnishings . 8.9-10.4 9.6 8.5-10.1 0.4 1.1-2.0 18 4.55.2 4.8 (X) X) {X
603 | Lumber & other construction mat. 8.4-7.1 6.6 8.2-6.9 6.6 0.70.9 0.8 2.1-4.1 35 X) X) {X
504 | Professional and commercial equipment and .
suprlies ......................... 4.1-4.9 4.6 4348 45 0.4-0.7 0.6 1.2-24 1.9 {X) X) X)
505 | Metals & minerals, ex. petroleum . . . 4.1-6.2 5.3 4.35.8 49 0.6-0.8 0.7 244.1 35 ) X}
506 | Electrical goods .. 2.8-39 34 3.1-4.0 35 0.3-06 0.4 1.3-2.2 17 ix; X X
507 | Hardware, plumbing & heating equipment . . 8.5-8.2 7.8 6.7-8.3 7.6 05-1.0 0.8 35-49 4.1 X X X
608 | Machinery, equip. & supplies ........... 4.1-4.9 4.6 4349 4.5 0.4-0.7 0.6 1.2-24 1.9 (X) X) X
509 | Miscellaneous durablegoods ........... 10.2-11.2 110] 10.2-11.1 10.7 0.6-1.1 0.7 3.9-49 4.4 (X) X) X
51 Nondurablegoods . .. .............. 2.7-31 2.9 2.7-3.3 29 0.30.6 0.5 0.8-1.8 1.2 X) X) X)
511 Paper& paperproducts ... ..ovvrna.. 4654 5.1 4.75.2 5.0 0.4-1.2 0.8 2.0-3.0 23 {X) xX) )
612 | Drugs, drug proprietaries and druggists’
sundries ... ...hieiiihiien e 8.7-9.3 9.0 8.2-9.1 9.0 0.4-13 0.6 2.6-3.7 3.0 ¢ ] Xg (X)
513 | Apparel, piece goods & notions . ........ 7.4-8.1 1.6 7.2-1.7 75 0.5-1.8 1.0 3.0-5.68 4.4 (X) X X
514 | Groceries & related products ........... 3.9-55 5.2 3.855 4.6 0.4-1.1 0.7 1.7-2.9 25 (X] X) X
616 | Farm-product raw materials . ........... 8.1-8.2 8.5 8.1-10.1 85 0.5-2.0 0.9 4,05.7 49 (X X) X
516 | Chemicals & allied products . ........... 8.0-11.0 9.2 8.4-10.3 9.1 1.2-33 2.3 4.38.3 5.9 (X} X) X
517 | Petroleum & petroleum products ........ 6.1-6.7 6.7 487.3 5.8 1.1-21 16 2.4-35 31 {X) X) X
518 | Beer, wine, & distilled beverages ........ 3.5-4.9 4.0 3.445 3.8 0.7-16 1.3 2.3-3.7 28 {X) X} X]
619 | Misc. nondurablegoods .............. 7.7-88 86 7988 86 0.7-1.9 15 2.8-3.6 3.2 {X) X) X

X Cumulative coefficients of variation are not applicable for inventories,

NOTE: Coefficients of variation are based on estimates from the prior sample which was selected using 1877 SIC code definition. Coefficients of variation for SIC codes
504, 508 and 509 do not coincide exactly with the estimates for these SIC codes.

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1992
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1992 1991 1992 1991
Jan. Dec. Nov.¥ Oct. Sept.! Dec." Jan. Dec. Nov.S Oct. Sept. Dec.
Total' ......... e o7 1017 79| 1o0es| 1028| ess] 1.014| 1007] 1008{ 1008 983 1.008
50 Durable goods . ....ovviininaans .884 995 968 1.078 1.044 963 1.004 884 892 .993 994 983
501 Motor vehicles & auto. equip. ...... 879 1.021 873 1.095 992 882 1.016 991 1.011 980 985 992
502 Furniture & home furnishings ...... 854 943 1.021 1.122 1.139 925 989 983 967 989 1.026 .982
503 Lumber & other construction mat. .. . 815 820 917 1.107 1.100 803 1.019 982 927 986 981 980
504 Professional and commercial
equipment and supplies .......... 918 1.087 952 1.057 1.100 1.058 1.012 1.007 993 893 .985 1.005
505 Metals & minerals, ex. petroleum ... 921 973 820 1.043 1.045 934 1.014 1.003 977 988 983 1.004
508 Electrical goods ...... he e 918 992 1.018 1.090 1.07 969 986 990 983 1.001 989 980
607 Hardware, plumbing & heating
equipment ..... sar e are e 877 949 962 1.080 1.046 922 987 982 979 997 894 980
508 Machinery, equip. & supplies ....... 867 .986 800 1.051 1.043 058 1.001 976 088 993 892 975
509 Miscellaneous durable goods ...... 879 1.063 1.078 1.108 1.026 1.024 977 283 1.019 1.018 1.032 981
51 Nondurable goods .......... fes 946 1.034 890 1.054 1.011 1.009 1.043 1.042 1.041 1.031 263 1.042
511 Paper & paper products ...... eees 971 1.016 974 1.097 1.042 980 1.024 1.016 1.016 1.027 893 1.015
512 Drugs, drug proprietaries and
druggists” sundries ....... ... 990 1.057 968 1.060 1.025 1.026 1.074 1.025 986 1.020 991 1.028
513 Apparel, piece goods & notions .. ... 915 796 9984 1.104 1.072 788 1.015 993 954 971 1.005 992
514 Groceries & related products ....... 033 1.020 096 1.034 990 893 1.000 1.040 1.055 1.049 .990 1.039
515 Farm-product raw materials ....... 1.056 1.035 1014 1.047 928 1.006 1.228 1.204 1.205 1.427 818 1.201
516 Chemicals & allied products . ....... 912 847 924 1.046 1.056 918 1.005 993 969 974 069 992
517 Petroleum & petroleum products .. . . . 989 1.089 1.047 1.102 1.024 1.064 968 1.057 1.082 1,103 1.068 1.055
518 Beer, wine, & distilled beverages ... . 760 1.214 1.011 1.011 1.002 1.156 957 927 1.081 1.080 1.016 929
519 Misc. nondurable goods ....... Ve 863 1.025 956 1.014 1.009 1.011 1.039 1.033 1.0156 981 937 1.034
"Revised

1Adjusted sales and inventory data shown in ta
Adjusted data for the totals are obtained by addi

esfimates, but may show small differences from

1.45

1.40

1.35

1.30

1.25

1.20

N

:

e published data.
Note: The seasonal factors shown have been computed based on monthly estimates

ble 1 are obtained by dividing the unadjusted data by the adjustment factors
the durable and nondurable goods. Se

shown above for the corresponding group.

asonal factors shown for the totals will provide an approximation of the adjusted

through the current month preliminary estimates.

Figure 3.

Monthly Stock/Sales Ratlos of Merchant Wholesalers: 1985 to 1992

{Seasonally adjusted)
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