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intention to Revise Estimates: The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales ratio estimates will
be revised using the results of the 1992 Annual Trade Survey. Revised sales, inventory, and stock/sales ratio estimates for January 1987
through December 1993 are scheduled for release during the week of March 28.

Sales. January 1994 sales of merchant wholesalers, after adjust-
ment for seasonal variation and trading-day differences but not for
price changes, were $162.7 billion, up 0.8 percent (+1.0 percent)

- from the revised December level and were up 2.3 percent (+1.6
percent) from January 1993. The December preliminary estimate
was revised upward by $0.3 billion or about 0.2 percent. January
sales of durable goods showed no change from the revised
December level, and were 4.7 percent (+2.8 percent) above
January 1993. January sales of nondurable goods were up 1.7
percent (1.4 percent) from December but were down 0.3 percent
(1.9 percent) from January 1993, Sales of petroleum and
petroleum products (see figure below) increased 13.6 percent to
$10.3 billion.

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$215.6 billion at the end of January, down 0.4 percent (+0.5

Figure 1.

percent) from the revised December level but were up 2.7 percent
(£1.5 percent) from January 1993. The December preliminary
estimate was revised downward by $0.5 billion or about 0.2
percent. Inventories of durable goods wholesalers decreased 0.6
percent (£0.3 percent) from the December leve! but were 2.4
percent (+1.7 percent) above January 1993. Inventories of non-
durable goods wholesalers were down 0.2 percent (+1.1 percent)
from December but were up 3.1 percent (+2.5 percent) from
January 1998.

Stock/Sales Ratio. The January stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.33.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/92-RV Current Business Report.
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Monthly Wholesale Trade for February is scheduled to be released April 5, 1994 at 10:00 a.m.

Address inquirles concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

(301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.
This report Is available on day of issue through the Department of Commerce’s online Economic Bulletin Board {N-8-1)(202-482-3870) and through the

Census Bureau's online information service - CENDATA™, Further Information about accessing CENDATA™ can be obtali

ned from Dialog Information

Services, Inc. {1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™ staff at the Bureau of the Census (301-763-2074) can provide

content information and general guidance.



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1994 and 1993

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in miflions of dollars]

Seasonally adjusted Not seasenally adjusted
00s‘lj(é Kind of business Monthly Percent change Monthly Percent change Year to date
Jan. Dec. dJan. Jan./ Dec./ Jan.94/ Jan. Dec. Jan, Jan./ Jan.94/
1994P 1994 1993" Dec. Nov. Jan.93 19947 1994 1993 Dec. Jan.93 1984 1993
Sales, Total ....................] 1626561 161,363 | 159,049 8 -4 23§ 148,851 | 161,544 | 145,650 ~7.9 2.2] 148,851 | 145,650
50 Durablegoods ............vovuvnn, 84,169 | 84,210| 80,360 .0 .6 478 75158 82865 71,901 -9.3 45| 75,159 71,901
501 | Motor vehicles & auto. equip.. . .......... 15,718 14,762 14,529 6.5 1.6 828 13,800]| 14,629| 12,800 =57 781 13,800 12,800
502 | Fumiture & home fumishings . .. ......... 2,770 ,881 2,860 -3.9 4.5 -3.1 ,396 2,746 2,465 -12.7 ~2.8 2,396 2,465
503 | Lumber & other construction mat, . .. ...... 6,923 7,365 6,254 -5.9 5.3 10.7 5,580 6,222 5,141 ~10.3 8.5 5,580 5,141
504 | Professional and commercial equipment and
suplplues ......................... 12,098 | 12,041 11,918 5 -1.6 154 11,3841 12,800( 11,346 =111 31 11,384 11,346
505 | Metals & minerals, ex. petroleum ......... 6,958 6,796 6,603 2.4 2.3 5.4 6,534 6,470 6,233 1.0 4.8 6,534 6,233
506 | Electrical goods. ....... TEREE T 11,7851 12,107} 10,475 -2.7 -1 125§ 10,748 | 11,877 9,532 -9.5 1281 10,748 9,632
507 | Hardware, plumbing & heating equipment. . . . ,800 921 3,786 -7 4 2.7 3,366 867 3,287 -8.2 2.4 3,366 3,287
508 | Machinery, equip. & supplies . .. ......... 16,010 16,146 | 15,366 =8 4 428 14,201 15,791 13,522 ~10.1 50] 14201 13,522
509 | Miscellaneous durablegoods . .. ......... 8,007 8,196 ,569 -2.3 -2.8 -6.4 7,150 8,663 7,575 -17.5 ~-5.6 1560 7,575
51 Nondurable goods. . ... vviiunnnnns 78,487 77,153 78,689 1.7 -1.4 -3 73,692 78,679 73,748 -6.3 -1 73,692 73,749
511 | Paper & paper products 4,653 4,633 4,325 4 -7 7.6 4,499 4,614 4,200 -2.5 7.1 4,499 4,200
512 | Drugs, drug proprietaries and drugg
sundries............ SR 6,109 8,051 5,763 1.0 -3.3 6.0 6,091 6,432 5,717 ~5.3 6.5 6,091 5,717
513 | Apparel, piece goods & notions 6,681 6,178 5,964 a1 -6.7 12.0 6,267 4,745 5,641 32.1 13.1 6,267 5,541
514 | Groceries & related products . 23,402 | 23,277| 24,608 5 3 ~49) 22045 23,789 | 23,082 ~7.3 -45] 22,045 23,082
515 | Farm-product raw materials . . 8,202 8,937 8,760 ~-8.2 8.1 -6.4 ,481 9,509 ,06 -10.8 -6.5 8,481 9,067
516 | Chemicals & allied products. . . . . 3,139 3,144 3,229 -2 -6.3 -28 ,900 2,990 2,980 -3.0 =27 2,900 2,980
517 | Petroleum & petroleum products . . -1 10,291 9,062{ 10,173 13.6 -4.7 1.2 9,951 9,497 9,858 4.8 9 9,951 9,858
518 | Beer, wine, & distilled beverages. .. ....... 4,637 4,561 .56 1.7 -5.7 1.7 3,427 5,555 3,388 -38.3 1.2 3,427 3,388
519 | Misc. nondurable goods .. ............. 11,373 11,310 11,307 .8 ~2.2 6§ 10,031| 11,548 9,916 ~-13.1 1.2} 10,031 9,916
Inventories, Total . .... seneaeaaeed} 215588 | 216,508 | 210,013 -4 2 27§ 220,165 | 218,377 | 214,162 8 2.8 (X X)
50 ~ Durablegoods ... 137,073 | 137,866 | 133,837 -8 -1 24§ 137,311 136,942 | 134,061 .3 2.4 (X) X)
501 1 Motor vehicles & auto. equip.. . .......... 24,650 24,964| 24,040 -1.3 1.6 258 25069] 25014 24449 2 25 (X X
502 Furniture & home fumishings . . . ......... .55, 4,482 4,604 1.6 ~2.3 -1.3 4,512 4,428 4,563 1.8 -1.1 X X
503 | Lumber & otherconstructionmat. . ... ... .. 7,07 7,138 7,052 -9 ~1.1 4 7,183 7,095 7,158 1.2 .3 X X
504 | Professional and commercial equipment and
SUPPIIBS . . o v e 16,634 | 16,696 | 16,445 -4 -6 1.1 16,850 16,796 ] 16,642 3 1.2 X {X)
505 | Metals & minerals, ex. petroleum .. ....... 11,228 | 11,227 | 10,040 0 2.7 11.84 14,818 11,362] 10,120 -4 11.8 X X
506 | Electrical goods. ... ...oveearieenan. 18,470 | 18,369 | 17,794 5 -25 38§ 18470} 18,259 17,776 1.2 39 X EX
507 | Hardware, plumbing & heating equipment. . . . 7,780 7.802 7,736 -3 -4 6 7,694 7,677 7,643 2 7 X {X
508 | Machinery, equip. & supplies . ........... 34,260 | 34,610} 34,965 ~1.0 -5 =208 34191] 34,022] 34,895 5 -2.0 X X
509 | Miscellanaous durable goods . .. ......... 12,421 12,578 11,161 -1.2 1.1 11.8f 12,024| 12,289| 10815 -2.2 11.2 X X
51 Nondurablegoods. . ................ 78,615| 78,642| 76,176 -2 7 3.1} 82,854 81,435 80,091 1.7 3.4 X) (X)
611 | Paper & paperproducts ............... 5,708 5,795 5,356 -1.5 8.0 6.6 5,896 5,882 5,527 2 6.7 (X X)
612 | Drugs, drug proprietaries and druggists’
SUNANBS . v v o v et vi v s 9,934 9,976 8,984 ~4 2.0 1064 10,798 ] 10,305 9,748 4.8 10.8 X X
513 | Apparel, piece goods & notions . ......... 12,161 12,2961 11,269 -1.2 1.9 788 12455 123677 11,628 .8 8.0 X X
514 | Groceries & related products ............ 16,104 16,091 16,096 A 2 .0 16,136 16,654 | 16,128 -3.1 .0 X X
515 | Farm-productraw materials . .. .......... 9,157 9,078 8,361 9 1.6 958 11,6391 10,8391 10,568 7.4 10.1 X X
516 | Chemicals & allied products. . ........... ,441 3,486 3,228 ~1.3 -2.8 6.6 3,393 3.416 3,192 -7 6.3 X X
517 | Petroleum & petroleum products. . . .. .. ... 3,756 3,667 4,159 24 -5.8 -9.7 3,745 777 4,134 -8 ~9.4 X X
518 | Beer, wine, & distilled beverages. .. ....... 4,628 4,643 4412 -3 4.0 4.9 4,392 4,323 4,196 1.6 4.7 X, X
519 | Misc. nondurable goods . .............. 13,636 | 13,610} 14,311 2 -2.4 -474 14,400| 13,882| 15070 3.7 ~44 X X
Stock/sales ratios, Total ....... ea 1.33 1.34 1.32 X) X) X) 1.48 1.35 1.47 (X) (X) X) X
50 Durablegoods .......viinin it 1.63 1.64 1.67 X X X) 1.83 1,65 1.86 X X} (X) )
501 Motor vehicles & auto. equip... ... ....... 1.57 1.69 1.66 §X 2X X) 1.82 1.71 1.91 X X) X; X}
502 | Furniture & home furnishings . ... ........ 1.64 1.56 1.61 X X X} 1.88 1.61 1.85 X (X; X X)
503 Lumber & other construction mat. . ........ 1.02 97 113 {X (X X) 1.28 1.14 1.39 X; X X) X)
6504 | Professional and « clal equipment and
SUPPHBS « .o v e e v e i e e 1.37 1.39 1.38 X X! X! 1.48 1.31 1.47 X (X X X
505 | Metals & minerais, ex. petroleum ......... 1.61 1.65 1.52 X X X 1.73 1.76 1.62 X X X X
506 |Electrical goodS. . ....covvevirannienan 1.57 1.52 1.70 X X X 1.72 1.54 1.86 X X X X
507 } Hardware, plumbing & heating equipment. . . . 1.99 1.99 2.04 X X X 2.29 2.08 2.33 X X X, X
508 | Machinery, equip. & supplies . ........... 2.14 2.14 2.28 X X X 2.41 2,15 2,58 X X X X
5§09 | Miscelianeous durablegoods . ........... 1.65 1.53 1.30 X] X X 1.68 1.42 1.43 X X X X
51 Nondurable goods. . . .........c..... 1.00 1.02 97 (X) X) X) 1.12 1.04 1.09 (X) X) ) X)
511 | Paper & paper products . .. .... s e 1.23 1.26 1.24 X) X) X) 1.31 1.27 1.32 x) (X) (X) (X)
512 | Drugs, drug proprietaries and druggists’
SUNAABS . v v v v i e eie it 1.63 1.65 1.56 X X X) 1.77 1.60 1.71 X X X (X)
513 | Apparel, piece goods & notions . ......... 1.82 1.99 1.89 X X X 1.9 2.60 2.08 X X X X
514 | Groceries & related preducts ... .......... 69 .69 .65 X X X 73 .70 .70 X X X X
515 | Farm-productraw materials . . .. ......... 1.12 1.02 .95 X X X 1.37 134 117 X X X X
516 | Chemicals & allied products. . ........... 1.10 1.11 1.00 X X X 117 1.14 1.07 X X X X
517 | Petroleum & petroleum products. . . . ...... .36 40 41 X (X X .38 .40 A2 X X X X
518 | Beer, wine, & distilled beverages. . ........ 1.00 1.02 87 X; X X 1.28 78 1.24 X X X X
519 | Misc. nondurablegoods . .............. 1.20 1.20 1.27 (X X X 1.44 1.20 1.52 X X X X;

PPraliminary estimate.

‘Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales

are not tabulated.

NOTE: For several kinds of business, the estimation procedure for this month’s preliminary estimates of sales and inventory has been changed.



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

Ratio of two Cumulative C“’,’g;‘}
Preliminary Final consacutive Year to year Sales cumulative
SIC i estimates estimates months astimates estimates
code Kind of business to
previous
year
Range Median Range Median Range Maedian Range Median cY PY cumulative
Sales, Total .. ......... Creeeman 13-1.6 1.3 1.2-1,8 1.3 0.3-6 0.5 0.7-1.0 0.9 1.4 1.6 0.2
50 Durabie goods .. . .......... PN 2123 22 2.0-2.2 22 0.6-.9 0.7 1.0-1.6 1.5 2.1 25 1.6
501 Motor vehicles & auto, equip.. ... oo v n .., 3.0-3.9 3.6 2.9-4.2 3.4 0.9-1.8 11 1.6-3.2 2.4 3.0 3.7 2.2
502 | Furniture & home fumishings . .. ......... 7.9-10.5 10.0 7.8-10.5 9.1 1.8-3.7 2.9 2348 3.8 78 7.3 29
503 Lumber & other constructionmat. . ... ..... 26-35 3.1 2.1-3.2 2.7 0.7-1.6 1.4 2.2-33 2.8 3.3 2.5 27
504 | Professional and commercial equipment and
supplies . . ... e 7.0-8.4 7.5 6.5-8.5 7.5 1.2-3.8 1.9 3.6-5.5 4.5 7.4 9.2 43
505 Meta& & minerals, ex. petroleum .. ....... 3.7-4.1 3.8 3.3-3.8 3.6 1.0-2.2 1.8 1.8-3.9 3.3 3.9 3.2 1.8
506 Electrical goods . . . ..o vvviinninnnn 3.5-4.8 3.6 3.2-4.1 3.8 1.3-1.8 1.5 2.1-28 24 3.6 3.3 2.4
507 | Hardware, plumbing & heating equipment. . . . 2.8-42 3.5 2733 3.2 1.3-26 16 2.3-5.0 3.6 4.2 3.5 4.3
508 Machinery, equip. & supplies . ........... 4.6-5.9 5.0 4.3-5.6 4.9 2.0-2.9 2.1 2.8-6.6 4.3 5.9 5.4 6.6
509 | Miscellaneous durable goods . .. .. ....... 5.8-7.2 6.5 5.6-6.8 6.0 1.7-3.6 27 3.4-54 4.8 7.2 7.0 4.7
51 Nondurable.goods. ........cocovvvnn.. 1.1-1.8 1.4 1.2-1.6 1.4 0.6-.8 0.7 1.0-1.4 1.2 1.8 1.3 11
511 | Paper & paper products ... .. P 4.8-6.1 5.6 4.8-5.9 6.3 1.1-2.3 1.5 2.8-4.2 31 4.8 4.1 3.1
512 | Drugs, drug proprietaries and druggists’
sundries. .. ..., . u. e 5.1-6.8 5.6 4.9-6.4 5.7 0.7-2.8 1.7 1.6-3.9 22 57 4.8 3.0
513 | Apparsl, piece goods & notions . . ........ 5.0-7.9 5.8 3.9-6.8 52 2.1-4.4 3.2 3.6-5.4 4.0 52 4.9 3.8
514 | Groceries & related products ... ......... 2.2-34 28 2.0-3.0 26 0.5-1.1 0.9 1.6-3.2 2.2 3.3 27 2.2
516 Farm-product raw materials . . . .......... 3.0-4.4 3.7 2.7-39 3.4 2.0-3.8 26 3.2-4.3 3.7 3.5 24 3.2
516 | Chemicals & allied products. .. .......... 4.7-7.8 6.3 5.0-6.7 5.6 1.7-4.0 2.1 3.6-6.0 4.1 7.8 7.1 5.3
517 | Pefroleum & petroleum products. . ........ 4.9-6.7 5.1 4858 5.2 0.5-1.1 0.8 3.3-56 54 5.0 3.7 33
518 Beer, wine, & distilled beverages. ......... 5.7-7.0 6.3 5.9-6.9 6.4 0.8-34 2.0 2.0-34 2.4 5.7 6.5 26
519 Misc. nondurable goods . .. ............ 3.6-6.4 4.7 3.7-5.3 4.4 1.4-3.8 23 24-34 29 6.4 4.8 3.4
Inventorles, Total . .. ... ereneeaes . 1.6 1.51.7 1.6 0.2-3 0.3 0.7-1.0 |- 0.8 {X) (X) X)
50 Durablegoods . ................... 22 2.1-2.2 241 0.2-4 0.3 0.8-1.5 1.0 (X) (X) {X)
501 Motor vehicles & auto. equip. . . . .. ....... 5.4 5.2-56.4 5.3 0.5-.9 0.7 2.0-28 24 EX) {X X)
502 | Furniture & home fumishings ... ......... 8.0 6.9-8.5 7.8 0.7-1.0 0.8 2.4-4.0 2.9 X} {X X
503 Lumber & other constructionmat. . .. ...... 4.8 4.7-5.7 4.9 0513 0.6 2.1-3.2 2.8 {X) {X) X
504 Professional and ¢ ial equif t and )
supplies . ......enn. Cema s ieesaes 5.6 4.7-6.1 54 0.5-1.7 0.9 2.7-5.6 4.2 X} X X
505 Metais & minerals, ex. petroleumn ......... 5.0 4.2-5.4 4.7 0.4-1.3 0.8 2538 3.1 X X (X
506 Electricalgoods . .. .......... TR 43 4.0-4.4 4.2 0.3-1.1 0.6 1.4-2.2 1.9 X X (X
507 | Hardware, plumbing & heating equipment. . . . 45 4.0-4.6 4.4 0.4-1.1 0.6 2452 3.1 X X X
508t Machinery, equip. & supplies . .. ......... 3.8 3.7-4.0 3.8 0.5-.8 0.7 2.9-35 3.2 X X X
509 | Miscellaneous durable goods . . .......... 4.3 4.1-8.7 4.3 0.7-1.2 0.9 2.7-45 3.6 X] X X
51 Nondurable goods. . ................ 1.9 1.8-2.2 1.8 0.3-7 0.5 1.1-1.4 1.3 (X} {X) {X)
§11 | Paper & paper products ....... TR 5.2 4.8-5.5 52 0.6-1.0 0.7 29-3.3 a1 (X} {X) (X)
512 | Drugs, drug proprietaries and druggists®
sundrigs. .. ... ... ... ... 6.0 5.6-6.6 6.1 0.4-1.0 0.7 2.6-3.8 3.0 X X X
513 | Apparel, piece goods & notions 5.2 4.2-5.7 5.0 0.6-1.7 1.0 3.4-5.6 4.4 X X X
514 | Groceries & related products . . 4.8 3.9-5.1 4.4 0.7-1.4 0.8 1.9-3.3 2.5 X X X
516 | Farm-product raw materials . . 2.8 1.4-2.9 2.7 0.9-2.9 2.0 2.7-5.5 3.2 X X) X
516 | Chemicals & allied products. . . 7.0 6.3-7.6 7.4 0.6-2.7 1.0 2.6-4.0 3.4 X (X X,
517 | Petroleum & patroleum products 241 1.6-2.3 2.0 0.4-1.0 0.6 2.2-2.8 2.5 X {X {X
518 | Beer, wine, & distilled beverages. 4.9 4.6-54 4.9 0.9-2.4 1.5 25-4.2 2.8 X X X
519 | Misc. nondurablegoods . ... ........... 5.0 4.75.2 48 0.8-1.0 1.0 1.8-3.0 25 (X] éX 2‘)(
X Not applicable
NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on the most recent 6 months of data.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994
{Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1994 1993 1994 1993

Feb. Jan. Dec.” Nov. Oct Jan. Feb. Jan. Dec.” Nov. Oct. Jan.'

Total' .....iiiiiieiins -e--f 903} 918| 1001} 1.005| 1.085| 918§ 1.0t6| 1.022| 1.008| 1.008] 1.003] 1.021

50 Durablegoods ................. .899 .886 984 .98 1.042 .882 1.009 1.003 9380 891 991 1.003

501 Motor vehicles & auto. equip. ....... 909 878 .991 1.019 1.058 881 1.046 1.017 1.002 1.018 088 1.017

502 Furniture & home furnishings. . ...... .865 .865 953 1.052 1.085 862 .997 991 .988 974 .979 .991

503 Lumber & other construction mat. .. .. .829 .806 .846 953 1.055 .822 991 1.015 .994 .934 973 1.015
504 Professional and commercial

equipment and supplies .......... .802 941 1.063 974 1.037 952 994 1.013 1.006 996 892 1.012

505 Metals & minerals, ex. petroleum .. .. 915 939 952 9431 1.004 944 9991 1.008{ 1.012 .968 .987 1.008

506 Electrical goods. .. .......cvvun... 821 912 981 1.032 1.0863 910 898 1.000 994 089 1.003 .999

507 Hardware, plumbing & heating

equipment. .. ... ... e 872 .863 934 1.018 1.057 .866 1.004 .989 .984 .980 994 .988

508 Machinery, equg). & supplies........ .894 .887 878 937 1.019 .880 1.004 .998 .983 .988 994 .998

509 Miscellaneous durable goods . ...... .890 893 1.087 1.083 1.067 .885 974 .968 877 1.009 1.016 .969

51 Nondurable goods ... ........... 909 943 1.021 1.014 1.025 840 1.033 1.056 1.039 1.039 1.022 1.054

511 Paper & paper products. .. ......... .907 967 896 1.009 1.053 971 981 1.033 1.015 1.018 1.029 1.032
512 Drugs, drug proprietaries and

druggists” sundries .............. 830 097 1.063 1.008 1.022 992 1.046 1.087 1.033 994 1.011 1.085

513 Apparel, piece goods & notions. ... .. 1.005 .938 768 1.025 1.115 929 892 1.025 1.005 960 982 1.023

514 Groceries & related products........ 903 942 1.022 1.016 9938 238 979 1.002 1.035 1.048 1.041 1.002

515 Farm-product raw materials......... 951 1.034 1.064 1.010 1.017 1.035 1.217 1.271 1.194 1.191 1.079 1.264

516 Chemicals & allled products ........ 923 924 951 922 1.009 923 1.021 986 880 955 973 .989

517 Petroleum & petroleum products. .. .. 897 967 1.048 1.075 1.090 969 962 .997 1.030 1.072 1.092 994

518 Beer, wine, & distilled beverages. . . .. .806 739 1.218 1.039 975 743 971 .949 931 1.082 1.094 951

519 Misc. nondurable goods. ........... .884 .882 1.021 .964 .987 877 1.083 1.056 1.020 1.012 975 1.053

"Revised

Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the ad?usted-

estimates, but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994
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- Sales. February 1994 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $164.6 billion,
up 0.8 (+0.9) percent from the revised January level and
were up 3.7 (+1.3) percent from February 1993. Monthly
increases were reported in the following durable goods
categories: metals and minerals (see figure below) increased
4.7 percent to $6.4 billion; motor vehicles and automotive
equipment were up 3.5 percent to $16.1 billion; and
hardware, plumbing and heating equipment increased 2.9
percent to $4.1 billion. Among nondurable goods, petro-

leum and petroleum products were up 3.0 percent to $10.5
billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $218.4 billion at the end of February, up 0.8
(£0.3) percent from the revised January level and were up

Figure 1.

4.4 (+1.8) percent from February 1993. Inventories of
durable goods wholesalers increased 1.0 percent from the
January level and were 4.6 percent above February 1993.
End of month inventories of professional and commercial
equipment were up 2.5 percent to $17.8 billion; machinery,
equipment and supplies increased 1.9 percent to $33.8
billion; and metals and minerals were up 1.8 percent to
$10.0 billion. Among nondurable goods, inventories of
petroleum and petroleum products increased 1.8 percent
to $3.9 billion.

Stock/Sales Ratio. The February stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

Sales of Metals and Minerals, Except Petroleum (SIC 505)
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1994 and 1993

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]

Seasonally adjusted Not seasonally adjusted
e?)’ge Kind of business Monthly Percent changs Monthly Percent change Year to date
Feb. Jan, Feb. Feb/ Jan/ Feb.g4/ Feb. Jan. Feb, Feb/ | Feb.B4/
19947 1994 1993" Jan. Dec. Feb.93 1994P 1994 1993 Jan. Feb.93 1994 1993
Sales, Total .. ........ csvesenes.| 164,602 163,283 § 168,782 .8 9 3.7) 148,913 149,405 143,570 -3 3.71 298,318 | 289,208
50 Durable goods ... ...ovuvniuenannnn 85,201| 84,512] 80,601 8 a 674 76411 75585] 72,187 11 59] 151,996 | 143,921
501 | Motor vehicles & auto, equip............. 16,122 15,681 14,391 3.5 45 120§ 14,768 13,602] 13,197 8.6 11.9] 28,370 26,042
6§02 | Furniture & home furnishings ... ......... 2,897 2,834 ,936 22 -2.6 -1.3 523 2,446 ,554 3.1 -1.2 4,969 5,042
503 | Lumber & other construction mat. 6,904 7.088 7354 -2.6 -84 6.1 5,703 5,770 6,060 -1.2 -591 11,473 11,440
504 | Professional and commercial equipment and
SUPPHIES o . v v iie it 12,716] 12895| 12,852 -14 1.9 -1.8% 11,633 | 12,147| 11,722 5.1 -16] 23,680 23,583
505 | Metais & minerals, ex. petroleum ......... 6,436 6,146 5,610 47 2.3 14.7 5,934 5,734 5,167 3.5 14.8| 11,668 10,644
506 | Electrical O0dS . « v vvsvr it 12,236 12211 11,060 2 -26 106) 11,256 11,148]1 10,164 1.0 10.7| 22405 20,046
507 | Hardware, plumblng & heating equipment. . . . 4,129 4,012 3,902 29 -2 5.8 3,625 3,470 3422 4.5 5.9 7,095 6,792
508 | Machinery, equip. & supplies .. .......... 159171 159351 14,770 -1 8 780 14,1501 14,2461 13,160 -7 751 28,396 26,391
508 | Miscellaneous durablegoods . . . ... ... ... g 7810 621 4 -1 29 ,81 ,021 6,741 -185 2.6 3 13,941
51 Nondurable goods. ... . vuv . e 79,391} 78,771} 78,181 8 18 158 72502| 73,820} 71,383 -1.8 16| 146,322 | 145,287
511 {Paper&paperproducts ............... 5,046 4,951 4,796 19 -3.6 6.2 4,602 4,753 4,369 -3.2 5.3 9,356 8,934
512 | Drugs, drug proprietaries and druggists*
SUNAMBS .. .. i e e 6,242 6,386 5,992 -2.4 24 4.2 6,793 6,434 5,561 -10.0 421 12227 11,466
513 Apparel, pisce goods & notions . ......... 6,605 6,356 5,802 39 21 13.8 6,697 5,872 5,888 14.0 13.7 12,569 11,429
614 | Groceries & related products .. .......... 23,9311 24021] 23,955 -4 1.1 -10 21668} 22652] 21,679 -4.4 =1| 44310 45,234
516 | Farm-product raw materials . . . . ......... 7,545 7,826 8,335 -3.6 -8.5 -9.5 7,138 8,178 7,885 -12.7 -95| 15316 16,568
616 | Chemicals & allied products., . ........... 3,204 3,201 3,347 1 1.7 -4.3 2,973 2,977 3,096 -1 -4.0 5,950 6,077
517 {Petroleum & petroleumproducts. .......... 10,6361 10224 | 10,607 3.0 146 -7 9,624 9,743 9,610 -2.2 -8f 19267 19,354
518 | Beer, wine, & distilled beverages. .. ....... 4,566 4,480 4,325 1.9 29 5.6 3,689 3,297 3,495 119 56 .986 6,7
518 | Misc. nondurablegoods . ........ ...l 1,717 11317 11,022 3.5 25 63] 10428 9,914 9,789 5.2 6.4 20342 13,481
inventorles, Total .. .... ceesvesass| 218415] 216,651 ] 209,208 8 0 448 222,115 221,413 | 212,611 3 4.5 (X) (X)
50 Durable goods . .. .. vvven e innnnen 1384761 137,096 | 132,403 1.0 4 4.6 139,345| 137,394} 133,285 ‘14] 45 (X) (X)
501 | Motor vehicles & auto. equip. . . . oo v ov vt 244281 24,638| 23,841 -9 -9 258 254541 25,131] 24,866 1.3 24 §X {X
502 | Furniture & home furnishings . . ..., ...... 4,642 4,680 4,777 -8 5 -2.8 4,633 4,633 4,763 0 -27 X {X
503 | Lumber & other construction mat, .. . ... ... 7,336 7.201 7,389 1.9 -9 -7 7.321 7,280 f 6 -5 (X) (X
504 | Professional and commercial equipment and
supplies .. .. ..oui i, P 17,8171 17375] 16,438 25 29 848 17,781 17,6631 16,406 7 84 (X X)
505 | Metals & minerals, ex. petroleum ......... 9,957 8,777 8,764 1.8 -1.0 13.6 9,957 ,836 8,755 1.2 13.7 (x X]
506 |Electrical goods . .. v u v s i e i 19,570] 19315| 18,364 13 17 6618 19,570| 19,257 | 18,364 1.6 6.6 (X X
507 | Hardware, plumbing & heating equipment. . . . 8,382 8,291 8,159 11 -2 27 8424 8,192 ,200 28 27 X! X;
508 | Machinery, equip. & supplies ............ 33,8171 33,192] 33,5641 19 -1 8 4,054 | 33,126} 33,776 2.8 .8 X! X!
509 | Miscellaneous durable goods.. .. ......... 12,527 12627 11,130 -8 1.0 1264 12,151 12,286 10,807 -1.1 124 X X]
51 Nondurable goods. ... vovvvnnen s 79,939] 79,565} 76,805 5 ~8 41§ 82770} 84,019 79,316 ~1.5 44 Xy {X)
611 | Paper & paperproducts . .............. 5,959 6,775 5,548 3.2 -6.6 74 65,864 5,891 5,470 -5 7.2 x) (X)
6§12 | Drugs, drug proprietaries and druggists’
sundries.......... e aeare e 9,608 9,663 8,685 -6 ~2.0 106§ 10,060] 10,504 9,076 -4.2 10.8 X' X;
513 | Apparel, piece goods & notions . ......... 12,0621 12,128] 11,265 ~.5 -29 72§ 11905| 12407] 11,109 -4.0 72 X X
514 | Grocerles & related products . .. ......... 16,029 159896| 16,100 2 1 —-48% 15,708 X 15,778 -2.1 -4 2)( X)
6515 | Farm-product raw materials . . .......... L] 10,1461 10284 9,271 -13 1.5 944 12449 13,081] 11,301 -4.8 10.2 X X)
516 | Chemicals & allledproducts .. . ........... 3,235 3,305 3,136 -2.1 -1.7 3.2 3,280 3,265 3,180 5 3.1 X! X]
517 | Petroleum & petroleumproducts. ... ... .... 3,865 3,797 4,064 1.8 59 -4.9 3,737 3,748 3,930 -3 -49 X X
518 | Beer, wine, & distilled beverages. ... ...... 5,133 5,026 4,743 2.1 4 8.2 4,989 4,765 4,615 4.7 8.1 X X|
519 | Misc. nondurable goods . ..... ... ....] 13,802] 13,581 14,003 24 1.3 ~7§ 14,778 14314] 14,857 32 -5 X X
Stock/sales ratios, Total .. ......... 1.33 1.33 1.32 X {X) (X) 1.49 1.48 148 X) (X) X) (X)
50 Durable goods .« .. v iiiiea 1.63 1.62 1.64 (X) (X) (X) 1.82 1.82 1.85 (X) {X) {X) (X)
501 | Motor vehicles & auto. equip............. 1.52 1.68 1.66 (X) tx; (X) 1.72 1.85 1.88 (X) X) (X) iX;
502 | Furniture & home furnishings . .. ......... 1.60 1.65 1.63 (X) X! {X) 1.84 1.89 1.86 (x) X) X X!
503 ] Lumber & other constructionmat. ... ...... 1.06 1.02 1.00 (X) (X) (X) 1.28 1.26 121 (X) X) X {X)
504 | Professional and commerclal equipment and
supplies 1.40 1.35 1.27 {X) (X (X 1.54 1.45 1.40 éx (X X X)
505 | Metals & minerals, ex, petroleum .. ... 1.556 1.59 1.56 {X) Ex (X 1.68 1.72 1.69 X X! X X
506 | Electrical goods. ....ovvonvneaannn 1.60 1.58 1.66 (X X X’ 1.74 1.73 1.81 (X) X X X]
507 | Hardware, plumbing & heating equipment. 2.03 207 2.09 {X] (X X 2.32 2.36 240 {X) X] X X]
508 | Machinery, equip. & supplies ... ..... 2,12 2.08 2.27 &X (X (X 241 2.33 2.57 XX) (X X! (X
509 | Miscellaneous durable goods . .. ... .. . 1.60 1.62 146 X) X (X 1.76 1.75 1.60 X) (X X X!
51 Nondurable goods. . .« vvw v vesivanes 1.01 1.01 .98 (X) X) (X) 114 ) 1.14 1.11 (X) {X) {X) {X)
511 . | Paper & paperproducts ..., ...... . ..., 1.18 117 1.16 {X) X) {X) 1.27 1.24 125 (X) {X) (X) X)
512 | Drugs, drug proprietaries and druggists’
sundries.........000. e . 1.64 1.51 145 (X) X] X 1.74 1.63 1.63 (X; ix X X
513 | Apparel, plece goods & notions . ......... 1.83 1.91 1.94 (X] X X! 1.78 2.11 1.89 (X X] X! X!
614 | Groceries & related products ... ......... 67 87 .67 {X X X 73 71 73 2x (X X X
516 | Farm-product rawmaterdals . ... ...... ..~ 1.34 1.31 1.1 iX) X (X 1.74 1.60 143 X (X X X
516 | Chemicals & allied products. . ........... 1.01 1.03 94 X] X (X] 1.10 1.10 1.03 (X) (X b X
517 | Petroleumn & petroleum products. .. ....... 37 37 .38 {X] {X X 39 .38 4 (X} iX X X
518 | Beer, wine, & distilled beverages. . .. ... ... 112 1.12 1.10 {X] (X X 1.35 1.45 1.32 (X; X] X! X)
519 | Misc. nondurablegoods . .. ........ 0., 1.19 1.20 1.27 (X) (X (X 142 1.44 1.52 (X {X) (X X]
PPreliminary estimate. 'Revised. X Cumulative data are not applicable for iventorles or stack/sales ratios, cumulative seasonally adjusted sales esti are not tabulated.

NOTE: For

veral kinds of busli the ion proced

for this month's preliminary estimates of sales and i

q

y has

been ch
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Table 2. Coetficients of Variation of Sales and Inventories

[in percent]
Ratio of two Cumulative °“"y§;‘§
Preliminary Final consecutive Year to year Sales curmulative
c?)!c(ﬁ)e Kind of business estimates estimates months estimates estimates o
n
yoar
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total .....ccovvevevnnnsen 13-14 1.3 1.2-1.5 1.3 0.3-6 0.5 0.7-1.0 0.9 1.3 1.5 0.7
50 Durable goods . .....vvweinntiinnenn 1.8-2.3 21 2.0-2.2 22 0.7 1.0-18 1.5 1.9 25 1.6
501  { Motor vehicles & auto. equip. . . 3.0:3.9 3.6 2.9:3.7 33 1.1 1.6-3.3 24 3.3 3.5 1.7
502 |.Furniture & home furnishings . 7.9-11.9 10.2 8,5-10.5 9.1 34 2.3-5.1 4.3 10.1 73 3.6
ggﬁ Lumber & other construction mal 2.6-3.5 3.3 2.6-3.2 2. 14 2.2-3.6 28 3.1 28 29
supplies ......... .. ... . 7.0-8.1 7.2 6.6-8.5 7.5 1.6 3.6-6.1 4.5 7.2 9.0 4.9
605 | Metals & mineral petroleum . 3.744 3.9 3.34.1 3.7 1.8 1.8-3.8 33 4.2 3.3 26
506 ] Electrical goods. .....cvevviunan . 2.94.8 36 2.94.1 3.8 14 2.1-2.9 23 28 35 1.7
507 1} Hardware, plumblrg & heating equipmen 2.84.2 3.5 2.7-3.5 3.2 1.8 23-45 3.6 3.8 31 39
508 | Machinery, equip. & supplles . . . 4.6-5.9 5.0 4.3-56 4.9 2.1 2.8-6.6 4.6 54 5.1 58
509 | Miscellansous durable goods . 5.8-75 6.5 5669 6.0 26 3457 4.8 72 567 45
51 Nondurable goods. ... ... cuvvveeinn. 1.1-2.0 1.6 12418 1.5 0.7 1.0-14 1.2 19 1.2 1.0
511 |'‘Paper & paperproducts . .......co0uus. 4.8-6.1 53 4.7-5.9 6.3 1. 1.3 2842 3.1 48 48 21
6§12 | Drugs, drug proprietaries and druggists’
sundres, . ... .. it e 5.1-6.8 5.6 4964 56 0.7-2. 1.5 1.6-3.9 26 52 4.5 24
513 | Apparel, plece goods & notions .. ... e 4979 58 4.6-6.8 52 1.6-4. 2.7 3.1-6.4 4.0 4.7 4.5 28
614 ‘| Groceries & related products .. .......... 2.2-3.7 3.1 2038 27 0.5-1.1 0.9 1.6-3.2 23 3.8 2.5 2.5
515 | Farm-product raw materials . ... ......... 3.04.6 37 2739 3.2 2.0-3.8 29 3249 4.0 3.6 2.0 3.6
516 | Ch is & alfied products . . .. ..oouun. 4778 6.5 6.0-6.7 5.6 14-4.0 2.1 3.6-5.3 4.0 6.5 6.7 4.0
6517 | Petroleum & petroleum products. .. ... .... 4.4-5.7 5.0 4.5-5.8 5.1 0.5-1.1 0.8 2456 6.3 44 3.9 2.6
518 | Beer, wine, & distilled beverages. .. ....... 57-7.0 6.3 6.0-8.8 6.5 0.8-34 19 2.0-34 2.6 6.0 6.6 2.2
518 |} Misc. nondurablegoods . ... ........... 3.6-6.4 53 3.75.3 4.8 14-38 24 2446 3.2 5.5 3.9 3.4
inventories, Total . . .......c0nuves 1.5-1.8 1.6 1.5-1.7 1.6 0.2-3 0.3 0.7-1.0 0.9 (X) (44} {X)
50 Durablegoods ... covvvininninnnnns 2123 22 2.1-22 21 0.2-4 0.3 0.8-1.5 1.0 {X) (X) Xy
501 § Motor vehicles & auto. equip............. §3-6.7 6.4 5.2-5.6 5.3 0.5-.9 0.6 2.0-28 24 (X] { (X)
502 | Furniture & home furnishings .. . .......... 6.9-9.4 8.3 6.9-9.6 8.0 0.7-1.0 0.9 24-4.0 29 (X X
603 | Lumber & other construction mat. .. . ....... 4.3-55 46 4.0-6.7 4.9 0.5-1.3 0.8 2.1-41 3.1 X {X] X
6§04 | Professlonal and commercial equipment and
sugrles et see e 4.3-69 5.6 4.7-60 54 0.5-1.7 0.9 2.7-6.6 4.6 X b X
505 | Metals & minerals, ex. petroleum .. ....... 4.8-5.6 5.2 4.7:64 5.0 0.4-1.3 0.8 2.5-3.5 31 X X) X)
506 JElectrlcal go0d8 .o v vvn vt nonens 4.1-4.5 4.3 4.04.4 A2 0.3-1.1 0.7 1425 1.9 X X; X
507 | Hardware, plumbing & heating equipment. . . . 4.04.9 4.5 4.04.6 4.3 04-1.1 0.8 24386 2.7 X X X}
508 | Machinery, equip. & supplies . . ... ....... 3.74.2 39 3.74.0 3.8 0.5-8 0.8 2.8-3.7 3.2 X X X;
509 | Miscellaneous durable goods . . ... ....... 3.9-5.6 43 4.1-62 43 0.8-1.7 11 2.7-45 3.6 X X X]
51 Nondurable goods. ...« .ovvevenenn.. 16-25 20 1.8-2.2 20 0.3-.7 0.5 1.1-14 1.2 Xy 4] %
6511 Paper & orproducts ... .. .. 0ununn 4.9-56 53 4.8-55 53 0.6-1.0 0.8 2.7-3.3 3.0 X X)
512 D?ggs, dr’t)xagp pro%rletarles and drugglsts' “ & &
sundrles. ... ..iiiniiaenu s 5.8-6.8 6.1 5.6-6.6 8.4 04-1.1 0.7 26-3.8 3.1 (X] X)
513 | Apparel, plece goods & notions . ....... .. 3.8-5.8 6.1 4.2-5.7 50 0.6-1.1 0.9 24-56 4.2 X ;8 X]
514 | Groceries & related products ... ..... ... . 3.8-6.1 4.9 3.96.1 46 0.7-1.4 0.9 1.9-3.3 2.7 X X) X)
615 | Farm-product raw materials . ... ..... ..., 1.8-3.8 26 1.4-29 25 0.9-2.9 2.0 2.7-6.5 3.2 X X
516 | Ch Is & allied products.. . .. ........ . 6.9-7.7 6.3 5.9-7.6 6.9 0.6-2.7 0.9 2.64.0 3.5 X X X)
617 | Petroleum & petroleum products. ... ... ... 1.7-2.9 23 1.6-23 21 04-1.0 0.7 22-28 2.5 X X X
518 | Beer, wine, & distilled beverages. . . . ... .e 4.5-5.3 4.9 4.6-5.0 48 0.9-24 1.3 2329 2.7 X! X)
6§18 | Misc. nondurablegoods . ........ e 4.6-6.1 5.0 4.7-6.2 49 0.8-1.0 0.9 1.8-3.0 22 (X ;} X]

X Not applicable

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-

on the most recent 6 months of data.
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Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC : : )
code Kind of business 1994 1993 1994 1993
‘Mar. Feb. Jan.' Dec. Nov. Feb.f Mar. Feb. Jan.f Dec. Nov. Feb.
Total c.ovniiiii e 1057 904| 17| 1001| 1004| 904%F 1.010] 1017| 1.022{ 1009 1.008] 1.017
50 Durable goods .. ......ovvnnnnn. 1.076 899 .888 .985 1.000 899 1.006 1.009 1.003 8980 992 1.009
501 Motor vehicles & auto. equip. ....... 1.106 916 873 9861 1.016 9178 1.036] 1.042] 1.020| 1.002] 1.019 1.043
502 Furniture & home furnishings. ....... 1.038 871 .863 8531 1.050 870§ 1.009 .998 990 .88 975 997
503 Lumber & other construction mat. .. .. 1.011 826 814 842 969 8248 1.028 9e8| 1.011 .995 933 996
504 Professional and commercial
equipment and supplies .......... 1.072 907 9421 1.057 973 90538 1.000 .998| 1.016] 1.006 994 998
505 Metals & minerals, ex. petroleum ....| 1.110 .922 .933 .946 941 921 1.005( 1.000f 1.006; 1.006 967 .999
506 Electicalgoods...............c0n 1.042 920 913 982 1.030 919 283 1.000 997 994 990 1.000
507 Hardware, plumbing & heating
equipment.......... e 999 878 .865 935 1.019 877 1.013 1.005 988 984 982 1.005
508 Machinery, equip. & supplies. . 1.101 889 894 977 941 .891 1.003 1.007 998 983 990 1.007
509 Miscellaneous durable goods ....... 1.038 882 .899 1.053 1.088 .884 986 970 973 977 1.014 a7
51 Nondurablegoods .............. 1.048 912 842 1.020 1.012 912 1.019 1.036 1.051 1.040 1.038 1.034
511 Paper & paper products. . .......... 1.061 812 .960 997 1.009 811 1.000 984] 1020} 1.023] 1.013 .986
512 Drugs, drug proprietaries and
druggists' sundries .......... 1,045 928 1.006 1.064 1.002 928 997 1.047 1.087 1.033 990 1.045
513 Apparel, piece goods & notions 1.092 1.014 924 762 1.026 1.015 985 9871 1.023 1.004 958 987
514 Groceries & related products. 1.028 905 .943 1.022 1.015 905 979 .980 1.003 1.035] 1.049 980
515 Farm-product raw materials. 1.133 946 1.045 1.064 1.016 946 1.106 1.227 1.272 1.192 1.186 1.219
516 Chemicals & allied products . 1.087 928 .930 850 921 925 1.027 1.014 088 980 970 1.014
517 Petroleum & petroleum producls . ... .. .986 .04 9534 1.052{ 1.067 906 948 967 9871 1.030f 1.073 867
518 Beer, wine, & distilled beverages. .. .. 1.008 .808 736 1.224 1.042 .808 1.007 972 948 933| 1.079 973
519 Misc. nondurable goods. ........... 1.055 .890 .876 1.021 961 889 1.067 1.063 1.054 1.020 1.013 1.061
"Revised

1Adjusted sales and inventory data shown in ta

Adjusted data for the totals are obtained by adding

estimates,

1.45

but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3. .

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994

{Seasonally adjusted)

ble 1 are obtained by dividing the unadjusted data by the adjustment factors.show
the durable and nondurable goods. Seasonal factors shown for the totals will provide an ap

n above for the corresponding group.
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Sales. March 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $167.3 billion, up 1.3
(+£0.9) percent from the revised February level and were up
8.7 (+1.5) percent from March 1993. The February prelimi-
nary estimate was revised upward by $0.5 billion or about
0.3 percent. In the durable goods category, sales of
electrical goods increased 4.6 percent to $12.9 billion from
the revised February level. March sales of nondurable
goods were up 1.6 percent from the revised February level
and were 3.3 percent above March 1993. Sales of apparel,
piece goods, and notions were up 5.5 percent to $7.0
billion, and chemicals and allied products increased 4.6
percent to $3.4 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $216.2 billion at the end of March, down 0.9
(£0.4) percent from the revised February level but were up

Figure 1.

2.8 (+1.3) percent from March 1993. The February prelimi-
nary estimate was revised downward by $0.3 billion or
about 0.1 percent. Inventories of durable goods wholesal-
ers decreased 1.2 percent from the February level but were
2.3 percent above March 1993. End of month inventories of
motor ‘vehicles and automotive equipment (see figure
below) were down 4.4 percent to $23.3 billion and lumber
and other construction materials decreased 1.2 percent to
$7.3 billion. Among nondurable goods, inventories of apparel,
piece goods, and notions were down 2.8 percent to $11.7
billion and beer, wine, and distilled beverages decreased
2.5 percent to $4.9 billion.

Stock/Sales Ratio. The March stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data,
was 1.29. The March 1993 ratio was 1.34.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

Inventories of Motor Vehicles and Automotive Parts and Supplies (SIC 501)
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Table 1. Estimated Monthly Sales,

4 and 1993

[In millions of dollars]

Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

Seasonally adjusied’

Not seasonally adjusted

egz!ﬂ(ez Kind of business Monthly Percent change Monthly Percent change " Year {o date
Mar. Feb, Mar. Mar/ Feb./ Mar.94/ Mar, Feb. Mar, Mar/ Mar.94/
1994P 1894 1993" Feb. Jan. Mar.g3 1994P 1984 1993 Feb. Mar.g3 1994 1993
Sales, Total ....,ccocuvveneen.s.]| 167,254)] 165,112 156,732 13 14 6.78 177,753} 148,017 | 165,836 19.3 7.2| 476,175 | 455,044
50 Durablegoods ............ccoonn.. 86,586 85747] 78,622 1.0 1.5 1014 92,9201 76,735] 83,940 211 10.7 | 245,240 227,861
501 | Motor vehicles & auto. equip....... v 16,1761 16,177] 13,753 0 38 17638 18,0201 14,770] 15,114 22.0 19.2] 46,392 41,156
5§02 | Furniture & home furnishings . . . .......... 2,864 2928 2,861 -2.2 33 A 3,001 2,559 955 17.3 16 8,006 )
603 | Lumber & other construction mat. ... ...... 7,138 7013 6,646 1.8 1.1 74 7.309 6,807 X 259 74] 18,886 18,246
504 | Professional and commerclal equipment and
sUPPHES . v vv i esaeeaeen o) 12630 12639 12,354 =1 ~2.0 22§ 13,501 11,337 13,182 19.1 281 36,985 36,715
506 | Metals & minerals, ex. pstroleum . . . 6,475 6,434 5,692 6 47 13.8 7,239 5,913 ,227 224 16.3{ 18,886 16,871
506 | Electricalgoods. ......... Ceeaaee 12,8721 12,303| 11,083 4.6 8 16.1 134901 11270 11,604 19.7 16.3] 35,909 31,650
507 | Hardware, plumbing & heating equipment 4,248 4, 3,782 21 3.7 12.3 4,216 3,643 3,763 15.7 120] 11,320 10,565
508 | Machinery, equip. & supplles .. ... .. 16,1271 16,140} 14,639 -1 13 1028 17,740 14413] 16,203 23.1 89| 46,399 42,684
509 | Miscellaneous durable goods . ,0 7,954 7812 13 1.8 3.1 8,4 ,023 8,046 19.7 44| 22448 21,987
51 Nondurable goods. ... .oovvue v e 80,668| 79365| 78,110 1.6 8 33] 84,833| 72282| 81,8% 174 3.6 230,935 227,183
511 | Paper& paperproducts ............... 5,017 4,938 4,767 1.6 -3 5.2 5,328 4,484 4,991 188 681 14,565 13,926
512 1 Drugs, drug proprietaries and druggists’
SUNAIHBS . v vt v i i s i . 6,271 6,146 5,898 2.0 -3.9 6.3 6,553 5,685 6,205 16.3 561 18,672 17,671
513 | Apparel, plece goods & notions . ......... 7,044 674 6,01 5.5 5.0 17.1 7,833 6,694 6,560 17.0 194 | 20,399 17,989
614 | Groceries & related products .. .......... 23,855 8621 24,145 0 -7 -1.28 245941 21,571| 24,942 14.0 ~141 68,817 70,176
516 | Farm-product raw materials . .. ... e, 7,728 7667 ,145 .8 -20 -6.1 8,748 7,276 9,156 20.2 -441 24,202 25,723
516 | Chemicals & allled products., . .. ......... 3,399 3,248 3,196 4.6 1.5 6.4 3,732 3,011 ,503 23.9 6.5 9,720 9,580
517 | Petroleumn & petroleumproducts. .. . ... ... 10,473 | 10477| 10,728 .0 25 -248 10,368 9,461 10,749 9.6 -3.5] 29,572 30,103
518 | Beer, wine, & distilled beverages. . .. ...... 4,688 4,525 4,44 36 1.0 5.6 4,777 3,620 4,458 320 7.2 1,694 11,202
519 | Misc. nondurable goods . ........v.u ... 12,193} 11,828| 10,773 3.1 4.5 13.2fF 12,900f 10480| 11,333 23.1 13.81 33,294 30,814
Inventories, Total . . ......... -e.sad| 216,196 218,088} 210,283 -9 7 28§ 218,360 | 221,934 | 212,364 -1.6 2.8 (X) (X)
50 Durablegoods . ....ovuiviieneeenn. 136,382 | 138,072 | 133,295 -1.2 7 23§ 137,072 138,881] 134,043 -14 23 (X) (X)
501 | Motor vehicles & auto. equip. ... ... out. 23,3181 24,380 24,017 -4.4 ~1.0 -298 23,994] 26501 24,738 -5.9 ~3.0 (X %)
602 | Furniture & home furnishings .. ... ....... ,626 644 4,809 -4 -8 -3.8 4,667 4,639 4,852 .6 -3.8 (X X
503 | Lumber & other construction'mat. . .. ...... 7.270 7.365 7,631 -12 21 4.7 7495 7,340 7,860 21 -4.6 (X X
504 | Professional and commercial equipment and
SUPPNES « .ot .. 17,2331 17331 16,704 -6 -3 324 17,198 17,244] 16,671 -3 3.2 X) (X)
505 | Metals & minerals, ex. petroleum . ........ 9,782 9,796 8,913 - 2 9.7 9,841 9,786 ,858 -6 9.8 X {X)
506 {Electrical goods. ... oviiiennnerana. s 18,3861 19,708} 18,773 ~1.6 20 334 19065| 19669| 18,454 3.1 3.3 X X
507 | Hardware, plumbing & heating equipment. . . . 8,417 8418 8,162 .0 1.5 341 8,510 8,477 8,260 4 3.0 X X
5§08 | Machinery, equ(if. supplies .. .......... 33,7401 33,879| 33,544 -4 21 B4 33976( 34,118| 33,712 -4 8 Xg X
509 | Miscellaneous durable goods .. . ......... 12,6021 12,561 10,742 3 ~5 17.3fF 12,325] 12,209| 10,538 1.0 17.0 X X)
51 Nondurable goods.. . . ..o vuvut. . ...} 79814] 80016| 76,988 -3 E:) 374 81,297 82953] 78,321 ~2.0 3.8 {X) (X)
611 | Paper & paperproducts . ... .......... 6,711 5,795 5,655 ~1.4 3 1.0 6,700 5,696 5,644 A 1.0 (X) {X)
512 | Drugs, drug proprietaries .and druggists’
SUNANOS. oo v vt vesn i imccnn s ,280 9,481 8,870 -2.1 ~-1.9 4.6 9,234 9,946 8,026 7.2 4.6 X sx
513 | Apparel, piece goods & notions . ........ . 11,728 12,063 11,294 ~28 -5 3.83 11423 11,9661 11,023 4.5 3.6 X X
514 | Groceries & refated products .. .......... 16,347 16,113] 15875 1.5 7 23§ 16,0831 15775) 15,671 1.8 24 X X
616 | Farm-product raw materials . .. ... vvu.. . 10,6381 10,373 ,196 1.6 9 1468 11,8131 12,748| 10,253 -7.3 16.2 X X
6516 | Chemicals & allied products.. . .. . PN 369 3,302 3,162 2.0 -1 6.9 3473 3,362 3,250 3.6 6.9 X X
517 | Petroleum & petroleum products . .. . .. . ... 4,003 3,968 4,022 9 45 -5 3,787 3,841 3,825 -1.4 -1.0 X X
518 | Beer, wine, & distilled beverages. . . ... PR 4,932 5,061 4,747 -2.5 7 3.9 4,907 4,924 4,738 -3 36 X X
519 | Misc. nondurable goods ... .. .. .. ...... 13,906 13.860| 14,077 3 21 -1.28 14,807 14,705| 15,091 14 -1.2 X X
Stoci/sales ratios, Total . .......... 1.20 1.32 1.34 (X) (X) (X) 1.23 1.48 1.28 X) (X) (X) (X)
50 Durable goods ... vvvvnininnvnnaas 1.568 1.61 1.70 (X) (X) (X) 1.48 1.81 1.60 X) (X) (X) [£3]
501 | Motor vehicles & auto. equip. 1.44 1.51 1.75 X) (X EX 1.33 1.73 1.64 (X; {X) (X X
502 | Furniture & home furnishings . 1.61 1.59 1.68 X] X X 1.66 1.81 164 {X (X) ix X
503 | Lumber & other construction maf - 1.02 1.05 1.6 A} X, {X 1.03 1.26 1.15 (X) (X) X X
504 | Professional and commercial equipment and
SUPPHES & oo in vttt i 1.36 1.37 1.35 X ix (X) 1.27 1.52 1.27 (X; (X) (X) X!
505 | Metals & minerals, ex. petroleum 1.51 1,62 1.57 X X! X% 1.36 1.65 1.44 X X {X X
506 | Electrical goods. ... . Paeasas 1.51 1.60 1.69 X X) X 1.41 1.75 1.59 X) X (X X
507 | Hardware, plumbing & heating equipmen 1.98 202 2.16 X X} % 2.02 233 2.20 X) X (X (X
508 | Machinery, equip. & supplies .. ..... 2.09 210 2.29 X X X 1.2 237 2.07 {X) X) (X (X
509 | Miscellaneous durable goods . . . ... 1.56 1.58 1.38 X) X, X) 147 1.74 131 (X) X) (X (X]
51 Nondurable goods. . . ..o v vetvnnn .29 1.01 .93 {X) X) {X) .96 1.15 86 (X) (X) x) X)
511 | Paper & paper products ..... [P 1.14 117 1.19 (X) (X) X) 1.07 1.27 113 (X) (X) {X) X
512 | Drugs, drug proptietaries and druggists’
SUNGHES . o v v vneesvninsnan e enn 1.48 1.54 1.50 (X) X! (X) 1.41 1.75 1.42 (X) (X) X) (X;
513 | Apparel, plece goods & notions . ......... 1.66 1.81 1.88 (X X EX 146 1.78 1.68 {X) X X X
514 1 Groceries & related products ... ... ...... 69 .68 66 EX X X 65 73 63 {X) X X X
616 | Farm-product raw materials . . .. ... v 1.36 1.35 1.13 X &X) X 1.35 1.75 112 X X X; X;
516 Chemﬁ:als &aliedproducts. . .....uua. 29 1.02 .99 X) X) X 93 1.11 .93 (X] (X] 2X X
6517 | Petroleum & petroleumn products. .. ... .. e .28 .38 37 X) ﬁX) X 37 41 36 (X (X) X 2)(
518 | Beer, wine, & distilied beverages. . .. ... ... 1.05 1.12 1.07 X; X! (X 1.03 1.36 1.06 ix (X) {X X;
5619 | Misc. nondurablegoods . .............. 1.14 117 1.31 X] X (X) 1.18 1.40 1.33 X) (X} X; (X

PPrellminary estimate. 'Revised. X Cumulative data are not applicable for inventorles. or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.
Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.

NOTE: For several kinds of business, the estimation procedure for this month's preliminary estimates of sales and inventory has been changed.



Table 2. Coefficients of Variation of Sales and Inventories

[In percent]

Ratio of two Curmnulative Cur;:g:
Preliminary Final consecutive Year to year Sales curmulative
0%539 Kind of business estimates estimates months estimates estimates “to
previous
year
Range Median Range Median Range Median Range Medlan cY PY cumulative
Sales, Total ..vvvinnennnneansnan 1.0-:1.4 1.3 1.2-14 1.3 0.3-6 0.5 0.8-1.0 08 1.2 1.5 0.7
50 Durable goods .. ..covinrininnnnn 1.7-23 2.1 1.8-2.2 2.1 0.6-.8 0.7 1.5-2.0 1.6 1.8 2.5 1.6
501 Motor vehicles & auto. equip............. 3.0-3.7 34 2.9:34 3.3 1.0-1.8 1.2 1.6-3.3 2.3 3.1 34 12
502 | Furniture & home furnishings . . ... ....... 7.98-11.9 104 8,5-10.9 9.5 2.3-4.5 34 2.3-6.0 4.8 104 6.9 3.8
503 | Lumber & other construction mat. . .. .. v. 2.6-3.5 3.3 2,733 3.0 0.9-1.7 1.5 2.2-3.6 27 3.0 2.7 23
504 | Professional and commercial equipment and
suprlles ............ Cereh e ees 6.3-7.7 7.0 6.5-7.6 73 1.4-25 1.6 3.6-6.1 4,0 8.7 8.9 3.7
605 | Metals-& minerals, ox. petroleum ......... 3.74.7 4.0 3.54.1 3.8 1.0-2.2 1.8 1.8-4.0 34 4.2 3.5 2.7
506 |{Electrical goods. .. vuviviinn e 2.94.8 3.6 .8-4.1 3.6 1.2-1.8 14 2.1-3.0 24 3.1 34 2.0
607 | Hardware, plumbing & heating equipment. . . . 2.84.6 3.8 .8 3.3 1.3-2.6 1.6 2345 3.3 38 3.1 3.2
508 | Machinery, equip. &supplles ............ 5.0-5:9 54 .6 4.9 2.0-2.9 2.2 4.3-7.7 54 6.3 6.3 6.2
509 | Miscellaneous durable goods ... . ... .u v vt 5.8-7.5 6.5 .9 6.1 1.7-3.6 25 3457 48 6.1 5.8 4.0
51 Nondurable goods. . .« oo v vvnivnnns 1.4-2.0 1.7 8 1.5 0.6-8} 0.7 1.0-14 1.2 1.7 14 0.9
511 | Paper & paper products ....... e 4.8-5.7 53 .5 52 1.1-1.6 1.2 1.8-4.2 3.0 49 45 1.7
512 | Drugs, drug proprietaries and druggists’
SUNAMES . o v i v vt i ien e i 5.1-6.8 5.6 4 5.6 0.7-2.8 2.0 2.2-3.9 3.0 5.0 4.7 2.4
513 | Apparsl, piece goods & notions . . . 4.9-7.9 5.3 X:) 52 1.6-4.4 2.6 3.1-54 4.0 4.7 4.2 2.4
514 | Grogeries & related products .. .......... 2.5-3.7 3.3 .8 29 09-1.1 1.0 2.2-3.2 23 33 2.4 2.0
516 | Farm-product raw materials 3.04.6 3.6 7 3.2 1.8-3.8 2.8 3249 4.0 3.2 2.4 3.2
516 | Chemicals & allied products 5.7-7.8 6.5 7 59 14-4.0 1.9 3.6-56.3 4.3 59 6.5 3.5
617 | Petroleum & petroleum products 4.4-5.7 5.1 .5 4.9 0.5-1.0 0.7 24-54 4.3 4.9 3.8 2.6
518 | Beer, wine, & distilled beverages. .. . ...... 6.7-7.0 6.1 .9 6.5 0.9-3.4 1.9 2.0-3.4 26 59 6.4 1.7
519 | Misc. nondurable goods . ... ... .. ... 3664 5.7 .3 4.8 14-2.7 23 24-4.6 3.2 4.8 3.9 2.5
inventorles, Total . ... .. v 0uu s e 1.6-1.8 1.6 1.5-1.7 1.6 0.2-3 0.3 0.7-1.0 0.9 (X) (X) {X)
50 Durablegoods .. .......oeinnnn.. 2.1-23 2.2 2.1-2.2 2.1 0.2-4 0.3 0.9-1.6 11 (X) {X) (X}
501 Motor vehicles & auto. equip 6.3-5.7 5.5 5.2-5.6 5.3 0.5-.9 0.6 2.0-2.8 24 X) (X} {X)
502 Furniture & home furnishings . . . 7894 86 7.590.6 83 0.7-1.0 0.9 2.7-4.0 3.2 Xz 2X) (X;
603 | Lumber & other construction mat. .. ... .... 3.7-6.5 4.4 3.7-6.7 47 0.5-1.3 0.8 2.1-4.1 3.1 X X) (X]
504 Protesslonat and commercial equipment and
supplies . . 43591 , 6.5 4.7-6.6 54 0.5-1.7 1.0 3.0-5.6 46 X' (X} X)
505 | Metals & minerals, ex. petroleum 4.8-56 53 4.7-5,56 53 04-1.3 0.8 2.3-3.5 2.9 X {X) X
506 | Electrical goods. ..\ . iiiniinesuan 3.6-4.5 4.1 4.0-4.3 4.1 0.3-1.1 0.8 1.4-2.5 18 X X] X
507 ['Hardware, p(umbing & heating equipmen 4.0-4.9 4.5 4.2-46 4.3 0.4-8 0.5 24-34 2.7 X X X)
508 | Machinery, equip. & supplies .. ..... 3.74.2 4.0 3.7-4.2 3.9 0.6-.8 0.6 2.9-3.7 34 (X) {X) X
509 Miscellaneous durable goods . . 4,356 4.7 4,1-6.2 4.5 0.8-1.7 1.0 2.7-49 4.2 (X) (X) X
51 Nondurable goods. . v v v v v v i e nn. . 1.6-2.5 2.1 1.8-2.2 2.0 0.3-7 0.5 0.8-14 1.1 X} (X) (X)
511 Paper & paperproducts . .............. 4.8-5.6 5.2 4.8-55 5.1 0.7-1.0 0.8 2.7-3.3 3.0 {X) (X) {X)
512 |.Drugs, drug proprietaries and druggists’
SUNDHES . v v v v v v et 5.8-6.8 6.2 5.6-6.8 6.4 0.4-1.3 0.9 2.9-4.1 34 X (X) (X]
513 | Apparel, plece goods & notlons . ... ... ... 3.8-57 5.1 4253 5.0 0.6-1.1 08 24-56 4.2 X X X
614 | Groceries & relatedproduets ............ 4.6-5.1 4.9 4.2-51 4.8 0.7-1.4 0.9 1.5-3.3 2.7 X X X
515 | Farm-productrawmaterials . ............ 1.8-3.8 26 1.4-2.9 23 09-29 2.2 2.7-55 3.2 {X X X
516 | Chemicals & allied products. . ........... 59-7.7 6.3 5.9-7.6 6.3 0.6-2.7 0.8 2.6-4.6 3.6 X X X
517 | Petroleum & petroleumproducts. .. ... ... 2.1-2.9 23 1.8-2:3 2.1 04-1.3 0.9 2.2-2.8 25 X X) X
518 Beer, wine, & distilled beverages. ... ...... 4.5-5.3 5.0 4.6-5.3 4.8 0.8-24 1.3 2.3-2.9 2.7 X (X X)
519 | Misc. nondurablegoods ............... 4.6-5.1 5.0 4.6-5.2 4.9 0.8-14 0.9 2.0-3.0 24 X (X; i)()

X Not applicable

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based

on the most recent 6 months of data.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sic Kind of business 1994 1993 1994 1993
code .
Apr. Mar.{ Feb. Janf Dec. Mar. Apr. Mar.| Feb. Janrf Dec Mar.
Total' ..ot .986 1.066 803 917 1.001 1.062 1.007 1.010 1.017 1.022 1.009 1.010
50 Durablegoods ................. 087 1.078 899 .888 .985 1.072 1.012 1.004 1.010 1.003 .990 1.004
501 Motor vehicles & auto, equip. . 1.006 1.114 913 873 985 1.099 1027 1.029 1.046 1.020 1.002 1.030
502 Furniture & home furnishings. . . . 9831 1.048 .874 863 9531 1.033 9961 1.009 .999 .990 .988 1.009
503 Lumber & other construction mat. . . .. 10341 1.024 828 814 8421 1.024§ 1.057( 1.031 998 1.011 .995 1.030
504 Professional and commercial
equipment and supplies .......... 947 1.069 897 942 1.057 1.063 .995 .998 995 1.016 1.008 998
505 Metals & minerals, ex. petroleum .. .. 990 1.118 819 .933 946 1.094 1.018 1.006 .999 1.006 1.006 1.005
506 Electrical goods .. ....... e 945 1.048 816 913 .982 1.047 1.005 983 098 997 994 .083
507 Hardware, plumbing & heating
equipment........... e .869 893 .876 865 935 895 1.017 1.011 1.007 .888 984 1.012
508 Machinery, equ&p. & supplies. ....... 1.060 1.100 893 .894 977 1.113 1.018 1.007 1.007 998 983 1.005
509 Miscellaneous durable goods ....... 914 1.043 883 .899 1.053 1.030 .981 978 972 973 977 981
51 Nondurablegoods .............. 981 1.052 908 942 1.020 1.052 1.000 1.019 1.035 1.051 1.040 1.018
511 Paper & paper products. . .......... 950 1.062 .808 960 997 1.047 1.004 .998 983 1.020 1.023 998
512 Drugs, drug proprietaries and
druggists’ sundries .............. 974 1.045 .925 1.006 1.064 1.052 996 995 1.049 1.087 1.033 895
513 Apparel, piece goods & notions. . .... .883 1.112 1.003 924 762 1.091 946 974 992 1.023 1.004 976
514 Groceries & related products. ....... .986 1.031 804 .943 1.022 1.033 992 .982 979 1.003 1.035 .981
515 Farm-product raw materials. ........ 957 1.132 949 1.045 1.064 1.124 10141 1421 1.229 1.272 1.192 1.115
516 Chemicals & allled products ........ 985 1.098 927 930 950 1.096 1.018 1.031 1.015 988 980 1.03%
517 Petroleum & petroleum products.. . . .. .955 .990 803 953 1.062 1.002 943 946 .968 987 1.030 951
518 Beer, wine, & distilled beverages. . ... 991 1.019 800 .736 1.224 1.003 1.009 995 973 948 .933 998
519 Misc. nondurable goods. . .......... 1.060 1.068 886 876 1.021 1.052 1.048 1.072 1.061 1.054 1.020 1.072
"Revised
"Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been corputed based on monthly estimates through the current month preliminary estimates.
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Monthly Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994
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Sales. April 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $165.9 billion, down
1.2 (¥0.7) percent from the revised March level but were up
3.9 (+1.8) percent from April 1993. The March preliminary
estimate was revised upward by $0.7 billion or about 0.4
percent. April sales of durable goods decreased 1.4 per-
cent from the revised March but were 6.6 percent above
April 1993. Sales of lumber and other construction materi-
als (see figure below) were down 3.9 percent to $6.9 billion
and machinery, equipment and supplies decreased 3.1
percent to $15.5 billion. Among nondurable goods, sales of
petroleum and petroleum products decreased 4.9 percent
to $9.8 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $217.9 billion at the end of April, up 0.4

Figure 1.

(£0.2) percent from the revised March level and were up
2.9 (£1.5) percent from April 1993. The March preliminary
estimate was revised upward by $0.8 billion or about 0.4
percent. Inventories of durable goods wholesalers increased
0.4 percent from the March level and were 2.8 percent
above April 1993. End of month inventories of motor
vehicles and automotive equipment were up 2.1 percent to
$24.0 billion. However, lumber and other construction
materials were down 4.1 percent to $7.0 billion. Inventories
of nondurable goods increased 0.3 percent from March
and were up 3.1 percent from April 1993.

Stock/Sales Ratio. The April stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.31. The April 1993 ratio was 1.38.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

Sales of Lumber and Other Construction Materials (SIC 503)
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Table 1. Estimated Monthly Sales, Inventorles, and Stock/Sales Ratios of Merchant Wholesalers:
1994 and 1993

{In millions of dollaré]

Seasonally adjusted Not seasonally adjusted
es‘lico Kind of business Monthly Percent change Morthly Percent changs Year o dale
Apr, Mar, Apr, Apr/ Mar/ Apr.84/ R Apr. Mar, Apr, rf .94/
19947 1994 1993° Ivrar. Feb. Apr.93 1994 1924 14)93 ﬁlar. ?\ppr.93 1994 1993
Sales, Total ... .....ovuunneraan.| 165,871 187,952 159,717 -1.2 1.7 3.9] 162,529 | 178,950| 160,949 ~9.2 1.0] 639,901} 615,993
50 Durablegoods ....................| 865843] 87074] 80525 -1.4 1.5 66F 84,346| 93806] 81,315 ~10,1 3.71 330472 309,176
601 | Motor vehicles & auto. equip........ ....] 184968] 162881 14,774 1.4 E:} 11.78 1654561 18,204 15247 .1 85] 63,121 56,403
502 | Furniture & home furnishings .. .......... 2,803 2910 2,958 -3.7 = -52 2,750 3,073 2,988 -10.5 -8.0] 10,828 10,985
603 | Lumber & other construction mat, .. ....... 8,880 7,158 6,533 -39 21 5.3 7,080 7.366 6,840 .9 3.5 . 25,086
504 | Professlional and commerclal squipment and
supplies ... ... o e ie i ) 12,495) 12,747] 12,547 -4.3 9 -281 114561 13,779] 12,208 -16.9 -62] 48,714 48,923
605 | Metals & minerals, ex. petroleum ... ...... 8,681 6,621 65,790 25 14 15.4 6,614 7277 5,923 -9.1 11.7] 25,538 22,784
606 |Electricalgoods. ............. Creeaas 12,7801 13,143] 11,548 -2.8 6.8 1070 12,179 13,842 11,220 ~10.7 8.5 48,240 42,870
507 | Hardware, plumbing & heating equipment. . . . 4,205 4,258 3,826 -1.2 24 99 4,066 4,245 3,803 -4.2 69| 15424 14,368
508 | Machinery, equip. & supplles .. ..........| 15461] 15960 14,805 ~3.1 -1.1 443 16,095]| 17,795} 15,693 ~9.6 261 62549 68,377
509 | Miscellaneous durable goods , . .......... 8,342 8,109 A 29 1.9 7.7 7,566 8,426 7,393 -10.2 231 30,035 29,380
51 Nondurable goods. .. ... .. ... 80,028 80,878] 79,192 ~-1.1 1.9 113 78,1831 85144 79,634 -8.2 ~1.8] 309429 | 306,817
511 | Paper & paperproduets . ............ .. 5,181 5,083 4,778 1.8 29 84 4,979 5,393 4,764 ~7.7 45| 19,609 18,689
512 | Drugs, drug proprietaries and drugglsts'
sUNdries, ... .. e i 6,633 6,363 5,866 42 3.5 13.3 6,461 6,649 5,950 -2.8 86| 25229 23,621
513 | Apparel, plece goods & notions ... ....... 7,071 7,185 6,240 -18 7.7 13.3 6,251 7,975 5,735 -21.8 9.01 26,792 23,724
614 | Grocerles & related products ... ......... 23,7913 24079 24,385 -15 9 -288 23,357| 24,846) 24,419 -84 431 92,526 94,695
615 | Farm-product raw materials . ............ 7,748 7,755 8,097 =1 1.1 4.3 7314 8,810 8,008 -17.0 -8.7]1 31,578 33,731
516 | Chemicals & allled products. .., ...... e ,298 ,306 3,216 -2 18 2.5 3,272 3,603 3,261 -9.2 31 12,863 12,841
617 | Petroleum & petroleum products , . . . ... .. . 9,7851 10,293 | 11,052 ~49 -1.8 -11.5 9,188 10,262| 10,709 -10.5 -14.2| 38,654 40,812
518 | Beer, wine, & distilled beverages. .. ...... . 4,579 4,737 4,509 =33 4.7 1.6 4,584 4,765 4,689 -3.8 -2.2 16,266 15,891
519 | Misc. nondurable goods ...............| 12020] 12077] 11.049 ~5 21 888 12,777 12,741 12,009 3 56] 45912 42,913
Inventories, Total . ., .............| 217,900| 217,043 | 211,739 4 -5 29§ 2194651 219,210 213,384 A 28 (X) (X)
50 Durablegoods ....................| 137,479 136864 | 133,723 4 -9 28% 139,106 1 137,525| 135,403 1.1 2.7 (X} x)
501 | Motor vehicles & auto. squip. 24,028 23545} 24,262 2.1 ~3.4 ~1.00 24,877 24,134] 24,917 22 -1.0 X!
602 | Furniture & home furnishings .. 4,650 4,634 4,731 3 -2 -1.7 4,687 4,666 4,759 5 -1.6 X X
6§03 | Lumber & other construction mal . 7,025 7322 7458 -4.1 -4 58 7.397 7,637 7,861 -3.1 -5.9 X X]
504 | Professional and commercial equipment and
supplies ... ..., . 17316 16,847 8 -1 364 17318} 17,209] 16,746 N 34 {X X]
505 | Metals & minerals, ex. petroleum 99691 9,020 6 1.8 11.2] 10,230} 10,039 9,191 1.9 11,3 X X)
506 |Electrical goods. ... v.uvuvrunn.n ... 19,3481 19372] 18,481 -1 -1.7 471 19,309 19,062| 18463 1.3 46} X X
507 | Hardware, plumbing & heating equipment. . . . 8,559 8480 8,095 8 9 57 8,722 8,692 8,241 1.5 5.8 X X,
508 | Machinery, equ J) pplies .. . ... aeeas 33,945] 33,897 33,437 a1 1 1.50 34,580 834,134) 34,072 1.3 1.5 X X
509 | Miscellaneous durable goods ... . ... .. ceen ) 124371 12319 11,392 1.0 -1.9 92§ 12,176 ] 11,962 11,153 1.8 9.2 X X]
51 Nondurable goods. ... .. esesaeen ...| 80430] 80,179} 78,016 3 2 3.1)] 80358 81685| 77,991 ~-1.6 3.0 (X) (X)
611 | Paper & paperproducts ........... cenn 5,068 6,082 5,693 -2 5.0 6.6 6,104 6,125 5,721 -3 6.7 (X) (24
512 | Drugs, drug proprietaries and druggists’ ‘
sundrles., . ... ......... ebeaas R 9,492 8469 8,779 2 -1 8.1 9,435 9,441 8,744 -1 7.9 X bl
513 | Apparel, pleco goods & notions ..........] 12,149] 12,033 11,141 1.0 -2 904 11,4441 11,7801 10,617 -29 8.8 X X
614 | Grooerles & related products . ............ 18,084:| 16414] 16,480 -19 19 -23] 15933] 16,151 3 -13 -22 X X)
516 | Farm-product raw materials . . .. ......... 10,1731 10,280 9,379 -1.0 -9 85 10275] 11,493 9,482 -10.6 8.4 X X
516 | Chemicals & allied produets. ... .. e 3,288 3,258 3,121 .9 -1.3 53 3,345 3,333 3,180 4 52 X X
617 | Petroleum & petroleum products . . . . .. cean 4,069 3 4,131 24 A ~1.5 3,866 3,747 L 3.2 -1.5 X X
518 | Beer, wine, & distilled beverages. ... ...... 5,091 4,852 4,880 4.9 -4.1 4.3 5,137 4,857 4,919 5.8 4.4 X X
519 | Misc. nondurablegoods . ............. Lbo14008] 138181 14412 14 -3 -28Q1 14,820| 14,758] 15,205 4 ~2.5 X X
Stocl/sales ratios, Total . .......... 1.31 1.28 1.33 (X) x) {X) 1.35 1.22 1.33 {X) [44] x) (X)
50 Durablegoods . ............. SN 1.60 1.57 1.66 (X) X) X) 1.65 1.47 1.67 [£4] [4] (X) (X)
501 Motor vehicles & auto. equip. ... ... ...... 146 145 1.84 X X! X 1.49 1.33 1.63 X X) X X)
§02 | Fumniture & home furnishings . . ... ....... 1.66 1.69 1.60 X X X 1.70 1,52 1.59 X X] X X
503 | Lumber & other construction mat. . .. ...... 1.02 1.02 1.14 X X, X, 1.04 1.04 1.15 X X X X]
504 | Professional and commercial equipment and
supplles . . , ., e Cereaae e 1.43 1.36 1.34 {X X X 1.51 1.26 1.37 X X X! X]
505 | Metais & minerals, ex, petroleum ....,.... 1.50 1.53 1.56 X X X 1.55 1.38 1,65 X X! X X
506 |Electrical goods. .. vv v i ininirnna.n 1.51 1.47 1.60 X X 1.59 1.40 1.65 X X] X X
507 | Hardware, plumbing & heating equipment. . . . 2.04 9 2.1 X] X X 215 2.02 217 X X] X, X
508 | Machinery, equép. supplles .. ..... e 220 212 2.26 X X X 2.15 1.92 217 X X] X X
509 | Miscellaneous durable goods . . ...... e 149 1.52 147 X X 1.61 1.42 1.61 X X; X; X
51 Nondurable goods. ... ... e 1.01 89 .99 (X) {X) (X) 1.03 .96 98 [£4] (X) (X) (X)
511 | Paper & paperproducts ,.......... . 117 1.20 1.19 {X) Xy (X) 1.23 1.14 1.20 {X) (X) (X) (X)
512 | Drugs, drug proprietarles and druggists’
SUNCMBS . w v i v v e vrun s PN 143 1.49 1.50 X) X X 1.46 1.42 147 X X X X)
513 | Apparel, plece goods & notions . .. ....... 1.72 167 1.78 X X X 1.83 148 X X X X
614 | Grocerles & refated produets .. ... ...... . .68 .68 .68 X X €8 .65 67 X X X X
515 | Farm-product raw materlals , .. ......... . 1.31 1.33 1.16 X X X 140 1.30 1.18 X X| X X
516 | Chemicals & ailled products, . ........... 1.00 9! 97 X X X 1.02 .93 98 X X X X
517 | Petroleum & petroleum products. ... ... ves 42 39 37 X X X 42 37 37 X, X X X
518 | Beer, wine, & distilled beverages. ... ...... 1.1 1.02 1.08 X X X 1.12 1.02 1.06 X X X
519 | Misc. nondurable goods ... . e 1.17 1.14 1.30 X; X X 1.16 1.16 1.26 X] X] X X]

PPreliminary estimate. "Revised. X Cumulati
Data adjusted for seasonal variation and, In the case of sales, aiso for trading-day differences. See table 3 for seasonal adjustment factors used.

data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



REVISION TO ESTIMATED MONTHLY SALES,INVENTORIES, AND STOCK SALES RATIOS OF MERCHANT WHOLESALERS: JAN-MAR 1994 & FEB-APR 1993
(in millions of dollars)
1994 1994 : 1993

ADJUSTED UNADJUSTED ADJUSTED
FEB MAR APR

JAN FEB MAR JAN FEB MAR

SALES

U.S., Total 163,483 165,330 167,981 149,643 149,240 N/R 158,771 156,755 159,741
Nondurables, Total 78,971 79,583 80,907 74,058 72,505 N/R 78,170 78,133 79,216
Paper & Paper Products 5,151 5,156 5,112 4,991 4,707 N/R 4,785 4,790 4,802
INVENTORIES

U.S., Total 217,278 218,820 217,359 222,135 222,648 219,496 209,213 210,261 211,761
Nondurables, Total 80,182 80,748 80,495 84,741 83,667 81,971 76,810 76,966 78,038
Paper & Paper Products 6,402 6,527 6,398 6,613 6,410 6,411 5,553 5,633 5,715

STOCK / SALES RATIOS

U.S., Total 1.33 1.32 1.29 1.48 1.49 1.23 1.32 1.34 1.33
Nondurables, Total 1.02 1.01 0.99 1.14 1.15 0.96 0.98 0.99 0.99
Paper & Paper Products 1.24 1.27 1.25 1.32 1.36 1.19 1.16 1.18 1.19

| |

1994 ] | 1993

SEASONAL FACTORS ] |
JAN FEB MAR | ] FEB MAR APR

SALES | |
U.S. Total 0.917 0.903 1.066 | | 0.904 1.061 1.007
Non Durables, Total 0.942 0.909 1.055 | | 0.912 1.052 1.003
Paper & Paper Products 0.969 0.913 1.055 | | 0.913 1.042 0.992

| |

INVENTORIES | |
U.S. Total 1.022 1.017 1.010 | | 1.017 1.009 1.008
Non Durables, Total 1.054 1.036 1.019 | | 1.035 1.018 1.001
Paper & Paper Products 1.033 0.982 1.002 | | 0.985 1.002 1.001

" N/R - No revision



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

Ratio of two Cumulative C"“SQ}
Preliminary Final consecutive Year to year Sales cumulative
Sic Kind of business estimates estimates months estimates estimates to
code .
previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total . ........oonvvnnenns 1.0-1.4 1.3 1.0-1.4 1.3 0.3-6 0.5 0.8-1.1 0.9 1.1 1.5 0.7
50 Durablegoods .................... 1.7-2.2 1.9 1.622 2.0 0.5-.7 0.7 1.5-2.0 1.6 17 2.4 1.6
501 | Motor vehicles & auto. equip. . .. ......... 3.0-37 34 2.9-3.4 a2 0.9-1.8 1.2 1.7-3.3 26 3.0 3.5 1.4
8§02 | Fumiture & home fumishings . .. .......... 7.8-12.0 11.2 8.5-11.5 10.2 2.3-4.5 3.4 2.9-6.0 5.0 10.5 7.0 3.9
503 | Lumber & other constructionmat. . ........ 26-35 33 2.7-34 3.2 0.9-1.8 1.6 22-38 2.7 2.9 2.4 25
504 | Professional and commercial equipment and
supplies . . ... ...l e 6.0-7.7 7.0 6.0-7.6 6.9 1.4-3.0 1.8 8.7-6.7 4.8 6.3 8.8 37
505 | Metals & minerals, ex. petroleum .. ....... 3.7-4.9 43 3.5-4.6 3.9 1222 1.9 1.8-4.0 3.4 4.3 3.6 22
506 | Electricalgoods. ... .. ..o, 2.9-3.7 3.6 2.9-3.9 33 1.2-1.8 1.3 2.1-3.0 2.3 3.1 3.3 1.9
§07 | Hardware, plumbing & heating equipment. . . . 2.8-4.6 4.2 2.7-4.5 3.4 1.3-26 1.6 2.9-4.5 3.7 3.9 3.2 3.1
508 | Machinery, equip. & supplies ... ......... 5.0-5.9 57 4.5-5.6 5.1 1.8-2.8 2.2 4.4:77 5.8 5.2 5.1 5.8
509 | Misceilaneous durablegoods . .. ......... 6.5-7.5 6.5 5.5-6.8 6.1 1.7-3.6 25 3.4-5.7 4.8 5.8 5.7 33
51 Nondurable goods. . ... ..... ...\, 1.4-2.0 1.7 1.5-1.8 1.6 0.6-.8 0.6 1.0-1.4 1.2 1.7 1.2 0.8
511 | Paper & paperproducts . .............. 4.8-5.5 5.0 4.7-5.5 5.0 1.1-1.6 1.2 1.8:3.3 3.0 4.6 46 21
512 | Drugs, drug proprietaries and druggists’
SURNBS . v v i e 5.1-6.6 5.6 4.7-6.4 5.6 0.7-2.8 1.6 2.2-38 3.0 5.5 4.8 2.3
513 | Apparel, piece goods & notions .. ........ 4.9-7.9 5.3 4.3-6.8 5.1 1.6-4.4 a5 3.1-5.4 4.0 4.2 4.0 2.1
514 | Groceries & related products . ... ........ 28-37 3.3 2.6-3.8 3.0 0.8-1.1 1.1 22-3.2 2.2 3.2 25 1.7
515 | Farm-product raw materials . . .. ......... 3.4-4.6 38 2.7-3.7 3.2 1.8:3.5 2.6 3.2-49 4.2 3.0 2.3 29
516 | Chemicals & aliied products. ............ 5.7-7.8 6.7 5.4-6.7 5.9 1.4-4.0 1.8 3.7-5.3 4.3 6.0 6.7 3.4
517 | Petroleum & petroleum products. . . ....... 4.4-5.7 52 4.5-5.5 5.0 0.7-1.0 0.8 2.3-5.4 3.1 4.9 3.9 22
518 | Beer, wine, & distiiled beverages. ... ....... 5.7-7.0 6.0 5.7-6.9 6.5 0.9-2.6 1.9 2.0-33 2.6 6.0 6.3 1.7
519 | Misc. nondurablegoods ... ............ 3.6-6.4 52 3.7-6.1 4.7 2.1-27 2.4 22-46 2.9 4.6 3.7 1.8
Inventories, Total . .. ......... PO 16-1.8 1.7 1.6-1.7 1.8 0.1-.3 0.3 0.8-1.0 0.9 (X} X) X)
50 Durablegoods . ..........oviuan. 2.1-23 22 2.1-2.2 2.2 0.2-.4 0.3 1.0-1.5 1.1 {X) (X) X)
501 Motor vehicles & auto. equip. 5.3-5.7 55 5.2-5.6 5.4 0.5-.7 0.6 1.9-28 24 X (X X
502 | Fumniture & home furnishings . 7.9-9.4 8.8 7.6-9.6 . 85 0.5-1.0 0.8 2.4-4.0 3.2 X X X
503 ‘| Lumber & other constructionmat. . ........ 3.7-47 4.3 3.7-6.1 45 0.5-1.3 0.9 2.1-4.1 341 X X X
504 | Professional and commercial equipment and
supplies . . ... .. 4.3-5.9 5.5 4.7-5.6 5.4 0.5-1.7 0.8 3.0-5.6 4.1 X X X
505 | Metals & minerals, ex. petroleum . 5.1-5.6 5.4 4.7-5.7 5.4 0.4-1.3 0.9 2.3-3.5 3.0 X X X
506 |Electricalgoods.................. 3.6-4.5 41 3.7-4.2 4.1 0.3-11 0.7 1.4-2.5 2.0 X X X
507 | Hardware, p!umbing & heating equipment 4.0-5.1 4.5 4.2-4.9 4.4 0.4-7 0.5 2.4-3.5 2.7 X (X X
508 | Machinery, equip. & supplies . PR 3.8-4.3 4.1 3.8-4.4 4.0 0.4-8 0.6 2.9-37 3.4 X X X
508 | Miscellaneous durablegoods . . .......... 4.3-5.6 5.1 4.1-5.2 4.9 0.8-1.7 1.0 3.1-49 4.2 X X X
51 Nondurablegoods.. . . ............... 1.6-25 2.1 1.8-2.2 2.0 0.1-7 0.5 0.8-1.4 1.1 X) (X) X)
511 | Paper& paperproducts ... ............ 4.3-5.6 5.0 4.4-8.5 5.1 0.6-1.0 0.8 2.7-3.3 3.0 X) (X) X)
512 | Drugs, drug proprietaries and druggists’
SUNAMEs . . ..o v 5.8-7.1 6.2 5.6-6.9 6.4 0.7-1.3 0.9 2.9-41 34 X X X'
513 1 Apparel, piece goods & notions . ......... 3.8-5.7 5.1 4253 4.8 0.6-1.1 0.9 2.4-49 4.2 X X X
514 | Groceties & related-products . ... ........ 4.6-5.1 4.9 4.5-5.1 4.8 0.7-1.0 0.8 1.5-3.3 2.5 X X) X
515 | Farm-product raw materials . ... ......... 1.8-3.8 3.2 1.4-3.4 23 0.8-2.9 1.8 2.7-5.5 3.3 X (X X
516 | Chemicals & allied products. . ........... 5.9-7.1 6.3 5.9-7.4 6.3 0.7-2.7 1.0 2.6-4.8 as X (X X
6§17 | Petroleum & petroleum products . . ... ..... 2.1-3.1 2.3 1.8-2.8 22 0.4-13 0.9 2.3-3.8 2.6 X X X
518 | Beer, wine, & distilled beverages. . ... ..... 4.6-5.3 5.1 4.7-6.3 4.9 0.8-2.4 1.4 2.3-3.2 27 X X X
519 | Misc. nondurable goods .. ... ... ....... 4.5-5.1 4.9 4.6-5.2 4.9 0.5-1.4 0.9 2.0-3.0 2.2 X X X

X Not applicable

NOTE: Coefficients of variation are based on data unadj

on the most recent 6 months of data.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC Kind of busi
code nd of business 1994 1993 1994 1993
May Apr. Mar." Feb. Jan Apr.” May Apr. Mar.” Feb. Jan Apr.’
Total' .....ooviviiiiiia... 1.019 .981 1.066 803 917 1.007 .993 1.007 1.009 1.017 1.022 1.008
50 Durablegoods .. ............c... 1.007 .984 1.087 .899 .888 1.012 1.005 1.012 1.004 1.010 1.003 1.012
501 Motor vehicles & auto. equip. ....... 1.027 1.003 1.119 913 873 1.032 1.001 1.027 1.025 1.046 1.020 1.027
502 Furniture & home furnishings. . ...... 1.019 .981 1.056 874 .863 1.010 1.015 1.008 1.007 .999 .990 1.006
503 Lumber & other construction mat. . . .. 1.076 1.029 1.029 .828 .814 1.047 1.021 1.053 1.043 .998 1.011 1.054
504 Professional and commercial
equipment and supplies .......... .926 .939 1.081 .897 .942 973 1.001 992 .999 995 1.016 994
505 Metals & minerals, ex. petroleum .. .. 1.041 990 1.118 919 .933 1.023 1.003 1.020 1.007 999 1.006 1.019
5086 Electricalgoods. . ................ 973 .953 1.038 916 913 972 1.000 .998 .984 .998 997 999
507 Hardware, plumbing & heating
equipment. ... . h i 1.038 867 997 876 .865 994 1.016 1.019 1.012 1.007 .988 1.018
508 Machinery, equ(ijp. & supplies........ 1.049 1.041 1.115 .893 .894 1.060 1.008 1.019 1.007 1.007 .998 1.019
509 Miscellaneous durable goods . ...... .980 807 1.039 .883 .899 .954 1.000 .979 971 972 973 979
51 Nondurable goods .. ............ 1.020 .980 1.055 .909 942 1.003 971 1.001 1.020 1.035 1.051 1.001
511 Paper & paper products. .. ......... .965 961 1.061 .908 .960 997 971 1.006 1.007 .983 1.020 1.005
512 Drugs, drug proprietaries and
druggists’ sundries . ............. .978 974 1.045 .925 1.006 1.016 .939 994 997 1.049 1.087 .996
513 Apparel, piece goods & notions. . .. .. .861 .884 1.110 1.003 924 919 1.008 942 .979 992 1.023 .944
514 Groceries & related products. .. ... .. 1.038 .985 1.036 904 943 1.001 1.002 990 .984 979 1.003 .989
515 Farm-product raw materials. ........ 1.060 9441 1.136 9491 1.045 .989 862} 1.0101 1.1181 1.229] 1272 .01
516 Chemicals & allied products . ....... 1.040 2992 1.090 927 .930 1.014 1.011 1.018 1.023 1.015 .988 1.019
517 Petroleum & petroleum products .985 .939 997 .803 .953 969 945 .950 .943 .968 .987 .950
518 Beer, wine, & distilled beverages. 1.034 1.001 1.006 .800 736 1.040F .976 1.009 1.001 973 .948 1.008
519 Misc. nondurable goods. . ... ... 1.103 1.063 1.055 .886 .876 1.095 .992 1.058 1.068 1.081 1.054 1.055
"Revised

'Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.
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Sales. May 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $168.0 billion, up 0.3
(£0.7) percent from the revised April level and were up 3.8
(£1.5) percent from May 1993. The April preliminary esti-
mate was revised upward by $1.5 billion or about 0.9
percent. May sales of durable goods increased 1.3 percent
from the revised April and were 8.9 percent above May
1993. Sales of machinery, equipment and supplies were up
4.3 percent to $16.3 billion and electrical goods increased
2.8 percent to $13.4 billion. However, sales of motor
vehicles and automotive equipment were down 1.5 percent
to $16.2 billion. Among nondurable goods, apparel, piece
goods and notions decreased 7.1 percent to $6.3 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $223.2 billion at the end of May, up 1.6
(£0.6) percent from the revised April level and were up 5.5

Figure 1.

(+1.9) percent from May 1993. The April preliminary esti-
mate was revised upward by $1.4 billion or about 0.6
percent. Inventories of durable goods wholesalers increased
2.6 percent from the April level and were 6.3 percent above
May 1993. End of month inventories of lumber and other
construction materials (see figure below) were up 5.1
percent to $7.4 billion and professional and commercial
equipment and supplies increased 4.6 percent to $18.7
billion. Among nondurable goods, inventories of paper and
paper products were up 2.9 percent to $6.7 billion. How-
ever, inventories of apparel, piece goods and notions
decreased 5.6 percent to $11.1 billion.

Stock/Sales Ratio. The May stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

Inventories of Lumber and Other Construction Materials (SIC 503)

(Seasonally adjusted)
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Monthly Wholesale Trade for June is scheduled to be released August 9, 1994 at 10:00 a.m.

Address inquiries concerning this report to Services Division, Bureau of the Census,

(301) 763-3916 or 763-5806.

Washington, D.C. 20233, or call Nancy Plesto, Telephone

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue through the Department of Commerce's on
Census Bureau's online information service - CENDATA™. Further information ab
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CEND

content information and general guidance.

line Economic Bulletin Board (N-8-1)(202-482-3870) and through the
out accessing CENDATA™ can be obtained from Dialog Information
ATA™ staff at the Bureau of the Census (301-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1994 and 1893

[In millions of dollars]

SiC

Seasonally adjusted’

Not seasonally adjusted

Monthly

ood Kind of business Percent change Monthly Percent change Year to date
]
May Apr. May May/ Apr./ May34/ May Apr. May May/ May94/ )
1994P 19ps4 1983' Apr. Mar, May93 1994P 1884 1993 Ap{ Ma{@S 1994 1993
Sales, Total® . ... ...ovvnnnoe.. .| 167,087 167408 ] 161,819 3 -3 3.8% 170,385 164,301 159,914 3.7 6.5} 812,618] 775,907
50 Durablegoods ... vovuvuvunansan ..| 88075} 86918{ 80,861 1.3 -2 89§ 88881 85513} 79,358 3.9 12.0 | 420,520 | 388,534
501 | Motor vehicles & auto.equip.. . ..« v v e v 16,191 16437 | 15,200 -1.5 1.0 65f 16,631 16,601 15,078 ~4 9.6} 79,708 71,481
6502 | Furniture & home furnishings . .. ......... 2,798 2846 29 -1.7 -22 6.5 2,843 2815 2,949 1.0 -3.6] 13,736 13,934
503 | Lumber & other construction mat, ... ...... 7,090 6,929 6,460 23 -3.2 88 7,664 7,095 6,699 8.0 144 33,702 31,785
604 | Professlonal and commercial equipment and
supf:lies .............. Ceiseess e 12,875| 126431 12,229 1.8 -8 53F 11,909} 11,973} 11,067 -5 76] 61,145 69,990
506 Metals & minerals, ex. petroleum ......... 6,882 6,691 ,906 2.9 26 165 7,212 B, 5,912 9.2 2204% 32,740 28,706
506 |[Flectrical goods . .. vvevni v 13,3851 13,023| 11464 28 -9 16.8§ 13,091 12,281 10,960 6.6 19.4| 61,433 53,830
607 | Hardware, plumbing & heating equipment. .. . . 4,146 4,233 3,906 =2.1 -6 6.1 4,249 4,131 3,867 29 9.9 19,738 18,225
508 Machinery, equip. & supplles . . ........ ... 16,333 15,662 14,920 4.3 -1.9 9.5 17,215 16,320 15,293 5.5 1261 78,989 73,670
509 | Miscsllaneous durable goods . . . ... eenas 8,376 8454 7,782 -8 43 7.8 8,167 7,693 ,533 6.2 8.4 38,329 36,913
51 Nondurable goods® . . .. cvvivhinn s 798121 80490 80,958 -7 -5 -1.3 81,504 78,788 80,556 34 1.2} 891,989} 387,373
511 Paper & paper products®. ... ... .vea . 5,334 5,268 4912 1.3 3.1 8.6 5,249 5,020 4,632 4.6 1331 25,360 23,321
512 | Drugs, drug proprietarles and drugglists’
SUNGHES ., v v vt v v e, . 6,862 6812 5,948 7 71 154 6,766 6,655 5,609 1.7 206| 32,189 29,230
513 Apparel, plece goods & notions 6,303 6,786 6,389 -74 ~56 -1.3 5,282 5,8 5,105 -~12.0 3.5 31,822 28,829
514 | Grocerles & related products 23,8821 23,819 24,209 7 -11 -1.3 24,841 23,438 25,062 64 -41 117,548 119,647
516 Farm-product raw materials . 7,938 7.930 8,305 A 23 -4.4 ,446 5 ,504 12.5 -7 40,220 42,235
516 | Chemicals & allied products. . 3,361 3,355 3,170 2 1.5 6.0 3,526 3,321 3,248 6.2 8.5 16,438 16,080
617 | Petroleum & petroleum products . 9,576 9,738 10,925 -1.7 -54 -12.4 9,441 9,241 10,575 22 -10.7 | 48,148 51,387
518 | Beer, wine, & distilled beverages. 4,690 4,637 4,576 1.1 -2.1 2.5 4,882 4,572 4,613 6.8 581 21,136 20,504
519 | Misc. nondurable goods . ... 11,867 12,146 12,434 -2.3 B ~46] 12971 13,032 13,217 -5 -1.9} 59,138 56,130
Inventories, Total® . ..............} 223,224} 218,605 | 211,568 16 10 55§ 221,808 | 220,967 | 210,405 4 54 {X) {X)
50 Durablegoods ............. P 142,337 | 138,754 | 133,909 2.6 14 6.3F 143,440 | 140,184 | 134,998 23 6.3 (X) (X)
501 Motor vehicles & auto.equip.. .. ... ....... 24,7201 24,285 24,196 1.8 34 22 247941 24,844 24,233 -2 2.1 (X {X)
502 |} Furniture & home furnishings . . . .. ...... . 4,5 657 ,809 -15 5 4,7 4,668 4,662 4,886 1 -4.5 {X] b
503 Lumber & other construction mat. ... ... ... 7372 7012 7.454 5.1 4.2 -11 7.564 7,377 7,633 25 -9 {X) X)
504 | Professlonal and commerclal equipment and
SUPPIIBS & vy vi i i e 18,685] 17.869| 16,617 4.6 32 1244 18,685| 17,762 16,634 52 12.3 (X éx
605 | Metals & minerals, ex. petroleum ... ... . 10,331 9,959 9,056 3.7 -1 14.1 10,3831 10,128 9,101 25 1441 (X X]
506 | Electrical goods. ... ..e.vuunn EEEEETE 20,006 19,646 18,849 1.8 1.4 6.1 20,026 19,626 18,868 2.0 6.1 (X {X
507 | Hardware, plumbing & heating equipment. . . . 8,663 8,536 ,020 1.5 5 8.0 8,836 8,673 8,172 1.9 8.1 X X
508 | Machinery, equip. &supplles . ........... 34,789| 34,084 33,367 2.1 L] 438 35206| 34,698| 33,801 1.6 4.2 X X
509 |} Miscellanecus durable goods .. . ...... ‘...| 13,186} 12,706 11,541 38 3.1 1438 13,278 12414] 11,610 7.0 144 {X X)
51 Nondurable goods"’ ........ e 80,887 80,851 77,669 0 4 4.2 78,368 | 80,783 75,407 -3.0 3.9 (X {X)
511 Paper & paper products2 ............... 6,714 6,526 5,686 29 20 18.1 6,553 6,562 5,550 0 18.1 (X) (X)
512 | Drugs, drug proprietaries and druggists’
sundrles. . ... . e e 9,816 9,631 8,806 1.8 1.7 11.5 9,227 9,564 8,295 -3.4 11.2 (X (X]
513 Apparel, plece goods & notlons ... ....... 11,117 11,778 11,316 ~5.8 -2.1 -1.8 11,038 11,060 11,282 -2 ~2.2 X 2X
6514 | Grocerles & related produets ............ 16,798 15914 | 15,973 -7 -3.0 -1 15,798 15,803 | 15,973 .0 1.1 X X)
515 | Farm-product raw materdals . ... ... ... ... 10,372 10,349 9,462 2 N 8.6 8,972 10,484 8,185 -14.4 9.6 X (X)
516 | Chemicals & allied products. ... . PPN 3,258 3, 3,269 -3 3 -3 3,307 3,320 3312 -4 -2 X EX
517 | Petroleum & petroleumproducts., .. . ...... 4,097 4,051 4,142 1.1 20 -1.1 3,900 844 839 1.5 -1.0 X X
518 | Beer, wine, & distilled beverages. .. ...... . 5,266 5,113 4,796 3.0 54 9.8 5,166 5,149 4,705 3 9.8 (X {X
518 | Misc. nondurable goods ... .... e 14449 14221 14,209 1.6 29 178 14,408] 15,017 14,168 ~4.1 1.7 (X X
Stock/sales ratios, Total?, . ... .vuuss 1,33 1.31 1.31 % ) ) 1.30 1.34 132 (X) X (X) X
50 Durable goods ... ...... e 1.62 1.60 1.66 b8 (X) x) 1.61 1.64 1.70 X) % X vy}
501 Motor vehicles & auto. equip.. . ....... ... 1.53 1.48 1.68 X iX iX 1.60 1.50 1.61 (X ix (X; {X)
502 | Furniture & home furnishings ... .. ....... 1.64 1.64 1.681 X X X 1.64 1.66 1.66 {X X (X (X}
503 | Lumber & other construction mat. ... ...... 1.04 1.01 1.16 X {X) (X 998 1.04 1.14 (X (X (X) (X
504 | Professional and commerclal equipment and
supplies . ..... Crareas e e 1.46 1.41 1.36 ix {X (X 1.57 148 1.60 (X) (X) (X) {X
505 | Metals & minerals, ex. petroleum ......... 1.50 149 1.53 X X X 1.44 1.63 1.54 {X iX) (X; X
506 |Electricalgoods. ... ..vvunn e 1.49 1.51 1.64 X) X X 1.53 1.60 1.72 (X X) 2X {X
507 | Hardware, plumbing & heating equipment. . . . 2.09 2.02 2.05 X X; X 2.08 2.10 211 (X ( X; (X
508 | Machinery, equip. & supplies ............ 213 2.18 224 X X; X 2.05 2.18 221 {X) (X (X (X
509 | Miscellaneous durablegoods . .. .. ..o o . 1.57 1.50 148 X X X 1.63 1.61 1.54 (X) (X (X) {X
51 Nondurable goods® . ... oovivenn. .. 1.0 1.00 96 (X) (X) {X) .96 1.03 94 (X) (X) (X) (X)
511 | Paper & paper products®. .. .. .. PN 1.26 1.24 1.16 (%) (X) (X) 1.25 1.31 1.20 (X) o] {x) (X)
612 | Drugs, drug proprietaries and druggists’
sundrles. . . ..o ve e 143 141 1.48 X) X; X; 1.36 1.44 1.48 X; X (X} X)
513 { Apparel, plece goods & notions 1.76 1.74 1.77 X) X X 2.09 1.84 2.21 X X (X! X)
5§14 | Grocerles & related products . . .66 67 66 X X) X 63 67 B84 X X (X X
515 | Farm-product raw materials . . . 1.31 131 1.14 {X X 1.08 1.40 96 X, X (X, 2X
616 | Chemicals & allled products. . .. .. 97 97 1.03 X (X X, .94 1.00 1.02 X’ 2)( (X X
517 | Petroleum & petroleum products. . . . A3 42 .38 X X X A1 42 37 X X] {X X
518 | Beer, wine, & distilled beverages. . . . . . 1.12 1.10 1.06 X] X X, 1.08 1.13 1.02 ix (X{ (X! X}
519 | Misc. nondurablegoods ........... N 1.22 117 114 X X 1.1 1.15 1.07 X {X] {X) (X

PPreliminary estimate.

'Revised. X Cumnulative data are not applicable for Inventorles or stock/sales ratlos, cumulative seasonally adjusted sales estimates are not tabulated.
;Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Ses table 3 for seasonal adjustment factors

used
Data for sales, inventories, and stock/sales ratios have been revised for the period February through April 1993 and January through March 1994 for U.S. Total, Nondurable goods, and Paper and
Paper Products. To obtain the revised data call #301-763-3916" or "301-763-5806".



REVISION TO ESTIMATED MONTHLY SALES, INVENTORIES,

AND STOCK SALES RATIOS OF MERCHANT WHOLESALERS: JAN-MAR 1994 & FEB-APR 1993

(in millions of dollars)
1994 1994 1993
ADJUSTED UNADJUSTED ADJUSTED
JAN FEB MAR | JAN FEB MAR | FEB MAR APR
I I
SALES | |
I |
U.S., Total 163,483 165,330 167,981 | 149,643 149,240 N/R | 158,771 156,755 159,741
Nondurables, Total 78,971 79,583 80,907 | 74,058 72,505 N/R | 78,170 78,133 79,216
Paper & Paper Products 5,151 5,156 5,112 | 4,991 4,707 N/R | 4,785 4,790 4,802
I - |
INVENTORIES | |
I |
U.S., Total 217,278 218,820 217,359 | 222,135 222,648 219,496 | 209,213 210,261 211,761
Nondurables, Total 80,182 80,748 80,495 | 84,741 83,667 81,971 | 76,810 76,966 78,038
Paper & Paper Products 6,402 6,527 6,398 | 6,613 6,410 6,411 | 5,553 5,633 5,715
| I
STOCK / SALES RATIOS | |
I I
U.S., Total 1.33 1.32 1.29 | 1.48 1.49 1.23 | 1.32 1.34 1.33
Nondurables, Total 1.02 1.01 0.99 | 1.14 1.15 0.96 | 0.98 0.99 0.99
Paper & Paper Products 1.24 1.27 1.25 | 1.32 1.36 1.19 | 1.16 1.18 1.19
| I
I I
1994 ] | 1993
SEASONAL FACTORS | |
JAN FEB MAR | | FEB MAR APR
SALES | |
U.S. Total 0.917 0.903 1.066 | | 0.904 1.061 1.007
Non Durables, Total 0.942 0.909 1.055 | | 0.912 1.052 1.003
Paper & Paper Products 0.969 0.913 1.055 | | 0.913 1.042 0.992
I I
INVENTORIES | |
U.S. Total 1.022 1.017 1.010 | | 1.017 1.009 1.008
Non Durables, Total 1.054 1.036 1.019 | | 1.035 1.018 1.001
Paper & Paper Products 1.033 0.982 1.002 | | 0.985 1.002 1.001

N/R - No revision



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

t
Ratio of two Cumulative °”';§2,
Preliminary Final consecutive Year to year Sales cumulative
SiC Kind of business estimates estimates months estimates ostimates o
code .
previous
: year
Range Median Range Median Range Median Range Median [s24 PY cumulative
Sales, Total ... .ovneniniveenns 1.0-14 1.2 1014 1.3 0.3-8 0.5 0.8-11 09 14 1.4 0.6
50 Durable goods .. .o vev v i 1.7-24 1.8 1622 1.9 0.5-7 0.6 1520 1.6 1.7 23 1.6
501 | Motor vehicles & auto. equip... ... ....... 3.0:3.7 34 2.9-34 3.2 0.9-1.8 11 1.7-3.3 2.6 3.1 34 1.3
502 I Fumniture & home furnishings . .". . 7.8-12.9 11.8 8.5-12.2 104 1.8-4.5 34 2.8-6.0 53 114 74 4.1
6503 | Lumber & other construction mat. . . 2.6-3.3 3.2 2734 32 0.9-1.8 1.5 2.2-3.6 27 28 2.2 23
504 Professional and commercial equipment and
SUPPlies . v o e 6.0-7.4 6.9 6.0-7.6 6.7 1.4-3.0 2.0 3.7-6.7 44 6.5 8.6 4.0
505 | Metals & minerals, ex. petroleum ... ...... 3.9-5.6 46 3.5-4.6 4.1 1.2-2.2 1.9 1.8-4.3 3.7 44 3.6 22
6506 | Electrical goods.. .. v v i i 2.9-3.6 3.5 2939 3.2 0.8-1.8 1.2 1.8-3.0 2.8 29 3.3 1.7
507 | Hardware, plumbing & heating equipment. . . . 2.8-4.6 4.2 2.7-4.5 3.6 1.6-2.6 1.7 2.7-4.5 3.7 3.5 29 24
508 Machinery, equip. & supplies . . ... ....... 4.8-59 8.7 4.7-5.6 52 1.8-29 22 4.1-7.7 5.8 5.0 4.8 5.2
509 | Miscellaneous durable goods .. . ......... 55-7.6 6.4 5.5-6.9 6.0 1.8:3.6 29 3.7-6.7 4.8 57 5.6 24
51 Nondurablegoods. ................. 14-20 1.7 1.5-1.8 1.6 0.6-8 0.6 1.0-1.7 1.2 185 1.1 0.8
611 | Paper & paperproducts ... ............ 4.8-5.5 5.0 4.7-55 4.8 1.1:1.6 1.3 1.8-3.3 3.0 46 4.7 1.6
612 | Drugs, drug proprietaries and druggists’
SUNANBS . . v it i e 5.1-6.6 5.5 4.7-6.4 56 1.3-2.8 20 2.2-3.8 3.2 6.3 4.8 2.3
513 | Apparel, plece goods & notions .. ........ 4.9-7.9 5.2 4.3-6.8 5.0 1.6-4.4 32 3.1-54 4.0 44 4.0 2.1
514 | Groceries & related products .. .......... 2.8-3.7 3.3 26-38 3.1 0.6-1.1 1.0 2.2-3.9 2.2 3.2 24 1. 1.8
515 | Farm-productrawmaterials . ............ 3.4-4.6 3.8 2.73.7 33 1.8:3.1 2.3 3.2-64 4.2 3.1 2.6 3.2
516 | Chemicals & allied products. ... ......... 5.3-7.8 6.7 §4-6.7 59 1.4-4.0 2.0 3.7-6.3 4.6 55 6.4 3.3
517 Petroleum & petroleum preducts. ... ... ... 44-8.7 6.3 4.5-5.5 5.0 0.7-1.3 0.8 21-54 2.7 4.7 4.1 1.9
518 | Beer, wine, & distilled beverages. .. ....... 5.7-6.8 6.0 5.7-6.9 6.3 0.9-2.6 1.9 2.0-3.3 27 6.1 6.2 1.6
619 | Misc. nondurablegoods . .............. 3.6-6.4 5.2 3.7-61 4.5 2.2-3.0 2.5 2.2:4.6 3.2 42 3.5 2.0
Inventorles, Total. ..... ceaenean 1.6-1.8 17 1.6-1.7 1.6 0.1-3 0.3 0.8-11 0.9 X) (X) {X)
50 Durablegoods ........cvivinuvnn.. 2.1-24 2.2 2122 22 0.2-4 0.3 1.01.5 11 {X) X) (X)
501 | Motor vehicles & auto. equip. . . . .o .. vw ... 5.3-6.3 5.5 5.2-5.7 5.5 0.5-.9 0.6 1.9-2.6 24 {X) iX iX;
6§02 | Fumiture & home furnishings ... ......... 7.984 8.9 7696 87 0.56-1.0 1.0 2.4-3.6 3.2 {X) X X
603 | Lumber & other construction mat. .. ....... 3.7-4.7 43 3.7-5.1 4.1 0.5-1.3 1.0 2141 3.0 (X) (X) (%)
504 Professional and commercial equipment and
supplies . ... e 4.3-6.5 6.5 4,758 5.4 0.6-1.7 1.1 3.0-5.3 44 X) (X) X
506 | Metals & minerals, ex. pstroleum ......... 5.3-5.6 5.5 5.0-5.7 54 04-1.0 0.9 2.3-3.56 2.8 X X X
506 | Electrical goods . ... .... e 3.64.5 4.1 3.7-4.2 4.0 0.5-1.1 0.8 1.4-2.5 24 X X X;
507 Hardware, plumbingg‘ & heating equipment. . . . 4.0-5.1 4.5 4249 44 04-7 0.6 24-35 2.9 X X X
508 | Machinery, equ(;p, supplies . ........... 4.04.3 4.1 3.944 44 0.4-8 0.6 2.8-3.7 34 X X X)
509 Miscellaneous durable goods . . . ......... 4.3-64 51 4.1-5.9 49 09-1.7 1.0 3.1-49 4.4 X) {X] {X}
51 Nondurable goods. ... ... ..o it 1.9-2.5 2.1 1.8-22 20 0.1-7 0.4 0.8-14 1.2 (X) {X) (X)
511 | Paper & paper products . .............. 4.3-63 4.9 44-55 4.9 0.6-9 0.7 24-33 29 X) (X) {X)
512 | Drugs, drug proprietaries and druggists’
SUNAABS . o v v v v v veeeh et ee e 5.9-7.1 6.5 5.6-6.9 6.5 0.5-1.3 0.8 2.94.6 3.7 (X) (X) (X)
513 | Apparel, piece goods & notlons . ......... 3.8-5.7 4.8 4,2-5.3 47 0.6-1.2 0.9 2449 4.2 (X X) X}
6514 | Groceries & related products . ........... 4.3-56.1 4.9 4551 4.8 0.6-1.0 0.8 1.5-29 2.2 X X} X!
515 | Farm-product raw materials . .. .......... 1.8-3.7 2.8 14-3.4 2.3 0.9-24 14 2.7-3.7 3.3 X X! X
516 | Chemicals & allied products. . ......,.... 5.9-7.1 6.5 5.9-7.1 6.3 0.7-1.4 1.0 2.6-4.8 3.8 X! X] X)
517 Petroleum & petroleum products . .. ... ... . 2.1-31 2.5 1.8-2.8 23 0.7-1.3 1.0 2.3-3.8 2.6 X X X;
518 | Beer, wine, & distilled beverages. .. ....... 5.0-5.3 5.2 4.7-5.3 5.0 0.8-1.7 1.2 2.3-3.8 2.9 X (Xg X
519 | Misc. nondurablegoods ... .. ... ..., 4.5-5.1 4.8 4.1-6.2 4.9 0.5-1.4 0.9 2.0-3.0 241 (X (X} 2X§
X Not applicable

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-

on the most recent 6 months of data.
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Table 3. Seasonal Adjustment Factors for Sales and inventories of Merchant Wholesalers

Sales Inventories
SIc Kind of business 1994 1993 1994 1993
code

June May Apr.t Mar Feb. May" June May Apr.” Mar. Feb. May*

Total' ...t 1.035 1.018 .984 1.066 803 9985 087 985 1.007 1.010 1.017 995

50 Durablegoods . ................ 1.054 1.006 .084 1.087 .899 982 9971 1.005 1.010 1.004 1.010 1.006

501 Motor vehicles & auto. equip. ....... 1.015 1.021 1.010 1.118 913 992 957 1.003 1.023 1.025 1.046 1.004

502 Furniture & home furnishings. ....... 1.044| 1.016 9891  1.056 874 9858 1.020f 1.018} 1.00% 1.007 999 1.016

503 Lumber & other construction mat. . . .. 1.114]  1.081 1.024] 1.029 828 1.0374 1.023| 1.026| 1.052] 1.043 .998 1.024
504 Professional and commercial

equipment and supplies .......... 1.039 925 947 1.081 .897 0058 1.000] 1.000 994 999 995 1.001

505 Metals & minerals, ex. petroleum ....| 1.088] 1.048 2987 1.116 9191 1.001 10201 1.005] 1.017] 1.007 999 1.005

506 Electricalgoods ... ...........uut 1.022 .978 9431 1.038 918 9568 1.006| 1.001 :999 .984 .998 1.001

507 Hardware, plumbing & heating

equipment. . ......... R 1.092 1.025 976 897 876 980 .896 1.020 1.016 1.012 1.007 1.019

508 Machinery, equ ép & supplies........ 1.068 1.054 1.042 1.115 .893 1.025 1.001 1.012 1.018 1.007 1.007 1.013

509 Miscellaneous durable goods . .. .... 1.033 975 910 1.039 8831 - .968 1.000 1.007 977 971 972 1.006

51 Nondurablegoods . ............. 1.020 1.016 983 1.055 909 995 869 970 1.001 1.019 1.036 971

511 Paper & paper products. . .......... 1.006 .984 853 1.055 813 843 .988 876 1.004 1.002 982 976
512 Drugs, drug proprietaries and

druggists’ sundries .............. 1.001 .986 9771 1.045 .925 943 971 940 992 .997| 1.049 .942

513 Apparel, piece goods & notions. ... .. 997 .838 .884 1.110 1.003 799 1.048 993 939 978 892 997

514 Groceries & related products........ 1.033 1.040 .984 1.036 .804 1.031 993 1.000 993 984 979 1.000

515 Farm-product raw materials. ........ 851 1.064 947 1.136 949 1.024 .780 865 1.013 1.118 1.229 865

516 Chemicals & allied products ........ 1.085 1.049 .980 1.090 927 1.025 1.015 1.015 1.016 1.023 1.015| 1.013

517 Petroleum & petroleum products . .. .. .988 .986 .849 .997 .903 868 966 952 849 943 968 951

518 Beer, wine, & distilled beverages. .. .. 1.114 1.041 986 1.006 .800 1.008 .896 981 1.007 1.001 973 .981

519 Misc. nondurable goods. . .......... 1.077 1.003 1.073 1.055 .886 1.063 973 .897 1.086 1.068 1.061 997

"Revised

'Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month prefiminary estimates.
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Sales. June 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $168.7 billion, up 0.5
(+0.9) percent from the revised May level and were up 6.1
(+1.8) percent from June 1993. The May preliminary esti-
mate was revised downward by $0.09 billion or about 0.05
percent. June sales of durable goods increased 0.6 (+1.1)
percent from the revised May and were 10.2 percent above
June 1993. Among nondurable goods, beer, wine and
distilled beverages were up 3.8 percent to $4.8 billion and
farm-product raw materials increased 2.1 percent to $8.1
billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $222.3 billion at the end of June, down 0.4
(£0.4) percent from the revised May level but were up 4.8
(+1.7) percent from June 1993. The May preliminary esti-
mate was revised downward by $0.01 billion. Among

Figure 1.

durable goods wholesalers, end-of-month inventories of
professional and commercial equipment and supplies were
down 2.3 percent to $17.7 billion. However, hardware,
plumbing and heating equipment increased 2.0 percent to
$9.0 billion. Inventories of nondurable goods wholesalers
were down 1.0 percent from May but were 2.9 percent
above June 1993. Inventories of apparel, piece goods and
notions (see figure below) decreased 4.6 percent to $10.9
billion. However, inventories of groceries and related prod-
ucts increased 2.0 percent to $16.1 bilfion.

Stock/Sales Ratio. The June stock/sales ratio for mer-

chant wholesalers, based on seasonally adjusted data was
1.32.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

inventories of Apparel, Piece Gdods, and Notions (SIC 513)

(Seasonally adjusted)

Millions of dollars
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Monthly Wholesale Trade for July is scheduled to be released September 7, 1994 at 10:00 a.m.

Address inquiries concernin
(301) 763-3916 or 763-5806.

g this report to Services Division, Bureau of the Census, Washington, D.C. 20233, or cail Nancy Piesto, Telephone

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue through the Department of Commerce’s o
Census Bureau's online information service - CENDATA™. Further information al
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CEND

content information and general guidance.

nline Economic Bulletin Board (N-8-1)(202-482-3870) and through the
bout accessing CENDATA™ can be obtained from Dialog Information
ATA™ staff at the Bureau of the Census (301-763-2074) can provide



Table 1. Estimated Monthi

1994 and 1993

[In millions of dollars]

y Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

Seasonally adjusted’

Not seasonally adjusted

cgé(; Kind of business Monthly Percent change Monthly Percent change Year to date
June May June June/ May/ June94/ June May June June/ | JuneQ4/
1994° 1924 1993" May Apr. June93 1894P 1994 1993 May Juneg3 1994 1993
Sales, Total .. ... .oovvnvenn. ... | 168,689 167,807 | 158,980 5 3 6.1§ 176,071 | 170,347} 164,632 28 6.3 | 987,552 | 940,539
50 Durablegoods .. ..........cuunn.. 88,489 | 879541 80,291 K] 12 102§ 92,778| 88,768 84,301 4.5 10.1] 613,185 | 472,835
501 | Motor vehicles & auto. equip.. .. ......... 16,3981 16,179 14,651 14 ~1.6 1273 16611 16,600] 14,813 K 12.1] 96,388 86,284
502 i Furniture & home furnishings . . ... ....... 2,812 2,827 904 =5 -7 -32 2,899 2,881 3,008 K] -3.7] 16,673 16,943
503 | Lumber & other construction mat, ... ...... 7,262 7,188 6,293 1.0 37 154 8,017 7,763 ¢ 7,130 3.3 124] 41,818 38,915
504 | Professional and commerclal equipment and
SUPPIIBS « oo e e 12,381 12,623 | 12434 -1.9 ~2 -48 12,765| 11676] 12,757 9.3 1 73,677 72,747
505 | Metais & minerals, ex. petroleum . . 6,941 6,809 6,806 1.9 18 19.5 7,524 7115 6,404 5.7 17561 40,167 35,110
506 |Electrical goods. ... vv e, 13,3451 13437] 11,832 -7 3.2 1288 13,612| 13,168 12,057 34 129} 75,122 65,887
507 | Hardware, plumbing & heating equipment. . . . 4,329 4,238 3,831 2.1 A 13.0 127 4,374 4,241 8.1 11.5] 24,590 22,466
508 | Machinery, equip. & supplles .. .......... 16,709 | 163756 14,723 2.0 4.8 135 18,012§ 17,128 15,989 5.2 1271 97,914 89,669
509 | Miscellaneous durablegoods .. .......... 8,312 8,278 7,917 4 -2.1 5.0 8,611 8,063 f 6.8 9.01 46,836 44,814
51 Nondurable goods. . . ..vvovvnnvua., 80,2001 79,943} 78,689 3 -7 19F 82203| 81,579| 80,331 9 24| 474367} 467,704
511 | Paper & paper products 5,298 5,288 4,967 2 4 6.7 5,393 5,166 5,056 44 6.7} 30670 28,377
$12 | Drugs, drug proprietaries and .druggists’
SUNDes, ... vy vienan s 6,377 6,586 6,007 -32 -33 8.2 6,428 6,441 6,061 -2 6.1] 38,292 35,291
513 | Apparel, piece goods & notions 6,466 6,367 6,391 1.6 -6.2 1.2 6,253 5,380 6,365 16.2 -1.8| 38,173 35,194
514 | Groceries & related products . 23,879 | 23,822 24,252 2 .0 -1.50 24619| 24,680| 24,786 -2 ~7| 141,906 | 144,433
516 | Farm-product raw materlals . . 8,110 7,945 8,002 2.1 2 1.3 7,721 8414 g -8.2 191 47,909 49,813
516 | Chemicals & allied products . . ........... 3,402 3,407 3,144 =1 1.5 8.2 3,708 3,581 3,411 3.5 87| 20201 19,501
517 1 Petroleum & petroleum products . ... ... ... 9,810 9,743 10,098 7 A -2.9 9,859 9,65! 9,936 2.1 -8 58,221 61,323
§18 | Beer, wine, & distilled beverages. .. ....... 4,811 4,635 4,544 3.8 .0 59 5422 4,788 5,030 13.2 78] 26464 25,534
519 | Misc. nondurablegoods . ... ........... 12,0471 12,150} 11,284 -8 0 6.8% 12,890] 13,4741 12,108 4.3 6.5] 72,531 68,238
inventorles, Total, .. ... oo vvnvivn .. 222,208 1 223,213 | 212,020 -4 RE 48§ 219,160 | 221,755 209,179 -1.2 4.8 X) (%)
50 Durablegoods . .............vuu.. 142,063 | 142,175 134,110 -1 25 5908 141,750 | 143,222{ 133,762 -1.0 6.0 (X) (X)
801§ Motor vehicles & auto. equip. .. .......... 24,790 24,645} 23,995 6 16 33§ 23,798| 24645] 23,035 -34 33 (X) X]
502 | Furniture & home furnishings . . ........... 4,638 4,840 4,779 .0 -4 -3.0 4,721 4,733 4,870 -3 -3.1 §X) X
503 | Lumber & other construction mat. .. ....... 7,381 7358 7,367 3 4.9 2 7,536 7,542 7.536 -1 0 X) X
504 | Professional and commercial equipment and
SUPPHES . ... e 17,728 | 18,146| 16,665 -2.3 1.6 64K 17,5861 18,200 16,532 34 64 {X (X
505 | Metals & minerals, ex. petroleum 10,380 | 10,243 ,261 14 29 1228 10,639| 10,284 9474 3.5 12.3 (X (X
506 | Electrical goods . ........ [ .| 20,3307 20224} 19,043 5 29 6838 204721 20264 19,176 1.0 6.8 (X) (X
507 | Hardware, plumbing & healing equipment. . . . 8,976 8,804 7,981 2.0 3.4 12.5 8,958 8,980 7,973 -2 124 {X (X
508 | Machinery, equip. & supplies . ........... 34,582 34937 33,530 -1.0 25 3.1§ 34,686) 358356]| 33,507 ~-1.9 3.2 (X] (X]
509 | Miscelianeous durable goods ... ,........ 13,2481 13,178} 11,489 5 37 1534 13,354] 13,218 11,569 1.0 154 (X {X)
61 Nondurablegoods. . . ... ..o .... 80,236 81,038] 77,980 -1.0 2 298 77410 78,533} 75417 -1.4 26 x) X
511 | Paper & paperproducts . .............. 6,467 6,569 5,773 -14 5 12.0 6,389 6,382 5,698 A 12.1 (X) (%)
512 1 Drugs, drug proprietaries and druggists'
SUNDNES. . ot e e 9,546 9,761 8,855 -2 1.2 7.8 9,183 9,195 8,536 -1 7.6 (X] (X]
513 | Apparel, piece goods & notions . ......... 10,8641 11,387 11,761 ~4.6 -33 -76f 11,353] 11,285% 12,290 6 -76 (X (X
514 1} Groceries & related products .. .......... 16,1367 15,821 15,614 2.0 -6 338 16,103 15,7891 15567 2.0 34 2X {X
515 | Farm-product raw materials . ... .. ....... 10,206 | 10456 ,745 -24 1.0 4.7 7,920 9,086 7,591 -12.8 4.3 X X
516 | .Chemicals & allied products. . ........... 3,437 369 3,234 2.0 34 6.3 3,523 3.423 3,312 28 6.4 ix X
517 | Petroleum & petroleum products. ... ... ... 4,060 4,097 4,102 -9 1.1 ~-1.0 3,942 3,913 976 7 -.8 X X]
518 | Beer, wine, & distilled beverages. .. ....... 5,192 5,203 4,758 -2 18 9.1 5,156 5,094 4,734 12 8.9 (X X;
518 | Misc. nondurablegoods ... ............ 14,3281 14,395 14,138 -5 12 134 13.841f 14,366 13,714 -3.7 9 (X {X
Stock/sales ratios, Total. ... ovvvvunn. 1.32 1.33 1.33 (X) X) X 1.25 1.30 1.27 (x) X) (X) (%)
50 Durablegoods ... ..., 1.61 1.62 1.67 {X) (X) (X) 1.53 1.61 1.59 {X) (X) X) (%)
501 | Motor vehicles & auto. equip. .. ... ........ 1.51 1.52 1.65 (X) (X; (X) 143 148 1.56 (X} (X) {X] (X}
502 | Furniture & home furnishings .. . ......... 1.65 164 1.68 (X (X (X} 1.63 1.64 1.62 (X) (X) (X (X;
503 | Lumber & other construction mat. .. ....... 1.02 1.02 147 (X) {X) X 84 97 1.06 (X) {X) {X] (X
504 | Professional and commercial equipment and
sup,:!les ......................... 143 144 1.34 (X {X) X! 1.38 1.56 1.30 X) (X Xg (X!
505 | Metals & minerals, ex.-petroleum ......... 1.50 1.50 1.60 X (X} X 1.41 145 148 X {X] X ’X
506 | Electricalgoods. ... ... iuain... 1.62 1.51 1.61 X) (X X 1.50 1.54 1.59 X X iX) X
507 | Hardware, plumbing & heating equipment. . . . 2.07 2.08 2.08 X sx {X 1.80 2.06 1.88 X X] X; (X
508 1 Machinery, equip. & suppiles ... .. ....... 2.07 213 2.28 X] X! Xg 1.93 2.06 2.10 X) X (X (X)
509 | Miscellaneous-durable goods .. . ... ...... 1.59 1.58 1.45 X {X X 1.65 1.64 146 (X} X (%) {X}
51 Nondurable goods. . ... .covveuennn.n 1.00 1.01 99 {X) {X} (X} .94 96 84 (X) {X) (X) (X)
511 | Paper & paperproducts . .............. 1.2 124 1.16 (X x) X) 1.18 1.24 1.13 Xy (X) {X) (X)
512 § Drugs, drug propristaries and druggists'
sUNdMBS . . .ot i 1.50 1.48 1.47 (X X) {X) 1.43 1.43 141 X X} (X X
613 | Apparel, piece goods & notions . ......... 1.68 1.79 1.84 X X) {X). 1.82 2.10 1.93 X X {X X
514 | Grocerles & related products .. .......... .68 66 .84 X X) (X; 65 64 .63 X X (X X
616 | Farm-product raw matedals . ... ......... 1.26 1.32 1.22 X X} (X 1.03 1.08 1.00 X b (X X
516 | Chemicals & allied products. . ........... 1.01 99 1.03 X X (X .95 896 97 X X (X X)
517 | Petroleum & pstroleum products. ... ... ... 41 42 41 X} X {X 40 41 A0 X {X X {X]
518 | Beer, wine, & distilled beverages. ......... 1.08 1.12 1.05 A) X X 95 1.06 .94 X} (X (X; X
519 { Misc. nondurablegoods . .............. 1.19 1.18 1.25 (X) X, X) 1.07 1.07 113 (X} (X] (X X;

PPrefiminary estimate. 'Revised. X Cumulative data are not applicable for Inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.
'Data adjusted for seasonal variation and, In the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.



Table 2. Coefficients of Variation of Sales and Inventories

[In percent]
it
Ratio of two Cumulative Cur;:;r
Preliminary Final consecutive Year to year Sales cumulative
SiC Kind of business estimates estimates months estimates estimates o
code previous
year
Range Median Range Median Range Median Range Median cy PY cumulative
Sales, Total . ........ teeieaasenas 1.0-1.4 1.2 1.0-14 1.2 0.4-6 0.5 0.8-1.1 0.9 14 1.4 0.7
50 Durablegoods ... .......uvienna.. 1.7-2.1 1.8 1.6-2.0 18 0.5-7 0.7 1.5-2.0 1.6 1.7 23 14
501 { Motor vehicles & auto. equip. 3.0-3.7 3.5 2.9-34 3.2 8 14 1.7-3.3 25 3.1 33 13
502 | Furniture & home furnishings 7.9-12.9 119 8.5-12.2 11.2 5 2.9 2.9-6.0 5.3 10.8 7.8 3.4
503 | Luriber & other construction mat. ... . ...... 2733 32 2.7-3.4 3.1 .8 1.5 2.5-3.6 27 29 2.1 21
504 | Professlonal and commercial equipment and
supplies .. ... .. . il i i 6.0-7.4 6.6 6.0-7.8 6.6 .0 2.0 2.5-6.7 4.4 6.3 84 34
6505 | Metals & minerals, ex. petroleum 3.9-6.5 4.8 3.7-4.8 44 2 1.7 1.843 3.6 44 3.6 2.2
506 | Electricalgoods............ 2.9-3.6 35 2934 3.2 6 12 1.9-3.0 22 3.0 3.2 1.4
507 | Hardware, plumbing & heating equipmen 2846 4.2 2945 3.6 ] 1.8 2445 3.7 3.5 2.7 22
508 | Machinery, equip. & supplies . . ... .. 4.3-5.9 67 44-5.8 5.2 .9 2.2 4.1-7.7 5.8 4.7 4.8 4.8
508 | Miscellaneous durable goods . 5275 5.8 5.5-6.9 6.0 .2 2.7 3.7-6.0 49 54 5.6 23
51 Nondurablegoods. .. ............... 14-2.0 1.7 1.2-1.8 1.6 .6-.8 0.7 1.0-1.7 1.2 15 1.2 0.8
6§11 | Paper & paper products .. ............. 4.8-56 5.0 4.7-5.2 4.8 1.1-1.6 1.2 1.8-3.3 2.8 4.8 4.6 14
512 | Drugs, drug proprietaries and druggists*
SUNAABS . o vttt i i, 4.9-6.6 54 4.7-64 5.6 0.3-2.7 1.6 2.7-3.8 3.2 52 4.8 2.0
513 | Apparel, piece goods & notions ., ........ 4.3-55 52 4.3-6.8 5.0 1.6-3.8 3.2 3.1-4.7 4.0 4.0 4.1 1.8
514 | Groceries & related products . .. ......... 2.9-3.7 3.3 2.7-38 3.1 0.6-1.1 1.0 2239 2.5 3.0 2.4 1.8
515 Farm—f)roduct rawmaterials . .. .......... 3.14.6 3.7 27-3.7 3.2 1.2-3.1 1.9 2.6-56.4 4.0 2.8 2.5 27
516 | Chemicals & allied products. ., .......... 4.8-.7.8 6.2 5.0-6.7 59 1.4-4.0 2.2 3.2-5.3 46 5.2 6.4 3.0
517 | Petroleum & petroleum products.. . . . ... ... 4.4-53 53 4.5-5,5 5.0 0.7-1.3 0.9 1.8-3.3 24 4.9 4.1 1.7
518 | Beer, wine, & distilled beverages. ... ...... 5.7-6.5 6.0 5.7-6.7 6.3 1.0-2.8 1.8 1.6-3.3 2.7 6.1 6.1 1.5
519 | Misc. nondurablegoods .. ... ... ...... 4564 5.5 3.4-5.1 4.5 2.2-3.5 26 2.2-4.6 3.4 441 3.5 1.7
inventories, Total .. .............. 1.6-1.8 1.7 1.6-1.7 1.7 0.1-3 0.2 0.8-1.1 1.0 {X) (X) {X)
50 Durablegoods .. .................. 2.1-24 22 2.1-2.2 22 0.2-4 0.3 1.0-1.5 1.2 (X) {X) (X)
501 | Motor vehicles & auto. equip............. 5.4-6.3 5.6 6.3-6.0 55 0.5-.9 0.5 1.8-2.6 23 {X) (X) X)
602 | Fumiture & home furnishings . . .......... 7.3-94 8.8 7.8-9.6 8.7 0.5-1.2 1.0 2436 3.2 (X) (X] X)
503 | Lumber & other construction mat. ... . ...... 3.74.7 4.1 3.7-5.1 3.9 0.5-1.3 1.0 1.841 3.0 (X) (X) (X}
504 | Professional and commercial equipment and
supples ... .u . 4.3-6.5 5.5 4.7-5.8 54 04-1.7 0.9 2.7-6.3 3.7 (X {X) (X)
505 | Metals & minerals, ex. petroleum .. ....... 5.0-5.6 5.5 6.0-5.7 6.3 0.4-1.1 0.9 2.3-3.5 2.8 (X! X (X)
506 [ Electricalgoods. ... ....... ..., 3.6-6.0 4.3 3.7-4.3 4.0 0.5-1.1 0.9 2.0-2.5 2.3 X, X! b
607 | Hardware, plumbing & heating equipment. . . . 4.0-5.1 44 4,2-4.9 4.4 0.4-7 0.6 24-3.7 3.2 X X X
508 | Machinery, equip. & supplies .. .......... 4.0-4.3 4.2 4.0-4.4 4.2 0.4-8 0.6 293.7 3.5 (X X! X
509 | Miscellaneous durable goods .. ........... 4364 52 4.3-59 5.1 0.9-1.7 1.0 3.1-49 4.0 {X X X
51 Nondurable goods. . .. ....c. ... 2.0-2.5 2.1 1.9-2.2 20 0.1-.7 04 0.7-1.4 1.2 (X) (X) {(X)
511 | Paper & paper products . .............. 4.3-53 4.7 4.4-5.5 4.7 04-9 0.7 2433 29 (X X X
512 | Drugs, drug pm%rietarles and druggists' % * 0
sundrles. . ... ... ..., 6.2-7.1 6.9 6.2-6.9 8.7 0.5-1.3 0.7 3.3-4.6 4.0 (X (X) X)
513 | Apparel, piece goods & notions ... ....... 3.8-5.8 4.8 42-55 47 0.6-1.2 0.9 24-49 3.9 X {X X}
614 | Groceries & related products .. .......... 4.3-5.1 47 4.4-5.1 4.8 0.6-9 0.7 1.5-2.9 2.2 X (X; X)
515 Farm«rroduct rawmaterials . ... ......... 2.1-3.9 3.2 14-3.4 24 0.8-2.4 1.5 2.7-4.1 3.3 {X [0 {X)
516 |-Chemicals & allied produets. . .. ... ...... 5.9-7.3 6.6 5.9-7.1 6.3 0.7-1.8 1.0 2.6-4.8 38 {X (X; {X)
517 | Petroleum & pstroleum products. ... ...... 2.0-3.1 25 1.8-2.8 23 0.7-1.3 1.0 23-3.8 2.6 X X} {X)
518 | Beer, wine, & distilled beverages. . . . ... ... 5.0-6.5 5.2 4.7-5.3 5.1 0.8-1.7 11 2.3-3.8 2.8 X X) (X)
519 | Misc. nondurable goods .. ............. 4.5:5.1 4.8 4.1-4.9 47 0.5-1.4 0.8 1.8-3.0 2.0 (X (X) (X)
X Not applicable

NOTE: Coefficients of variation are based

on the most recent 6 months of data.

Figure 2.

on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sic Kind of business 1994 1993 1994 1993
code

July June May" Apr. Mar June” July June May® Apr. Mar. June”

Total! ....ciiiiiirii 960 1.036 1.015 .984 1.066 1.034 088 087 904 1.007 1.010 .987

50 Durablegoods .. ............... 960 1.050 1.005 984 1.087 1.048 1.004 .998 1.005 1.010 1.004 998

501 Motor vehicles & auto. equip. ....... 983| 1.013} 1.0261 1.010] 1118} 1.018 .962 9601 1.000j 1.023| 1.025 .960

502 Furniture & home furnishings. .. ... .. 926 1.031 1.019 989 1.056 1.036 1.004 1.018 1.020 1.001 1.007 1.019

503 Lumber & other construction mat. . . .. 1.038 1.104 1.080 1.024 1.029 1.133 1.011 1.021 1.025 1.052 1.043 1.023
504 Professional and commercial

equipment and supplies .......... 61| 1.031 925 0847] 1081 1.026f 1.016 992 1.003 994 999 992

505 Metals & minerals, ex. petroleum . ... 943 1.084 1.045 987 1.116 1.103 1.013 1.024 1.004 1.017 1.007 1.023

506 Electricalgoods . .. ..o iiiniann .968 1.020 .980 .943 1.038 1.018 1.019 1.007 1.002 8999 .984 1.007

507 Hardware, plumbing & heating

equipment. ... ...... .. . ... 1.020 1.092 1.032 976 997 1.107 1.0114 998 1.020 1.016 1,012 .999

508 Machinery, equ&p. & supplies. .. ..... 948 1.078 1.046 1.042 1.116 1.086 1.009 1.003 1.012 1.018 1.007 1.002

509 Miscellaneous durable goods .. ..... 912 1.036 974 810 1.039 998 1.015 1.008 1.003 977 971 1.007

51 Nondurablegoods . ............. 970 1.021 1.014 .983 1.055 1.019 961 967 972 1.001 1.019 967

511 Paper & paper products. ........... 989 1.018 977 953 1.055 1.018 .995 988 973 1.004 1.002 .987
512 Drugs, drug proprietaries and

druggists’ sundries . ............. .939 1.008 978 977 1.045 1.009 .082 962 043 .892 .997 964

513 Apparel, piece goods & notions. .. ... 1.004 967 .845 .884 1.110 996 1.027 1.045 991 939 979 1.045

514 Groceries & related products.... .. ... .999 1.031 1.036 .984 1.036 1.022 983 998 .998 993 984 997

515 Farm-product raw materials. . ....... .896 8521  1.059 9471 1.136 947 .769 776 8691 1.013| 1.118 779

516 Chemicals & allied products . ........ 971 1.080 1.051 .990 1.080 1.085 1.011 1.025 1.016 1.016 1.023 1.024

517 Petroleum & petroleum products.. . . .. 939 1.005 991 949 997 984 984 971 955 .949 943 969

518 Beer, wine, & distilled beverages. .. .. .998 1127 1.033 .986 1.006 1.107 1.001 .993 979 1.007 1.001 .995

519 Misc. nondurable goods. . .......... 973 1.070 1.108 1.073 1.055 1.073 946 966 .998 1.056 1.068 970

"Revised

Adjusted sales and inventory data shown in table 1 are abtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. July 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $168.5 billion, down
0.4 (+1.1) percent from the revised June level but were up
5.0 (£1.9) percent from July 1993. The June preliminary
estimate was revised upward by $0.5 billion or about 0.3
percent. Among durable goods, July sales of hardware,
plumbing and heating equipment decreased 2.3 percent to
$4.2 billion. Sales of nondurable goods were down 0.9
percent from June but were 2.4 percent above July 1993.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $224.9 billion at the end of July, up 0.8
(+0.2) percent from the revised June level and were up 5.5
(+1.2) percent from July 1993. The June preliminary esti-
mate was revised upward by $0.8 billion or about 0.4
percent. End-of-month inventories of durable goods whole-
salers increased 1.3 percent from June and were 7.2

Figure 1.

Inventories of Electrical Goods (SIC 506)
(Seasonally adjusted)

Millions of dollars

percent above July 1993. inventories of electrical goods
were up 3.0 (see figure below) percent to $21.0 billion and
motor vehicles and automotive equipment increased 1.1
percent to $25.4 billion. Among nondurable goods whole-
salers, inventories of petroleum and petroleum products
were up 3.7 percent to $4.2 billion and drugs, drug propri-
etaries, and druggists’ sundries increased 2.0 percent to
$9.9 billion. However, inventories of farm-product raw
materials decreased 5.8 percent to $9.4 billion.

Stock/Sales Ratio. The July stock/sales ratio for mer-

chant wholesalers, based on seasonally adjusted data was
1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

22000
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Monthly Wholesale Trade for August is scheduled to be released October 7, 1994 at 10:00 a.m.

Address inquiries concerning this report to Services Division,
(301) 763-3916 or 763-5806.

Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue throu

content information and general guidance.

le of ] rough the Department of Commerce's online Economic Bulletin Board (N-8-1)(202-482-3870) and through the
Census Bureau's online information service - CENDATA™. Further information about accessing CENDATA™
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™

can be obtained from Dialog Information
staff at the Bureau of the Census (301-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories,

1994 and 1993

[In millions of dollars]

and Stock/Sales Ratios of Merchant Wholesalers:

Seasonally adjusted’

Not seasonally adjusted

og(lg Kind of business Monthly Percent change Monthly Percent change Year to date
July June July July/ June/ July94/ July Junse July July/ JulyS4/
1994P 1994 1993° Juns May July93 1994P 1994 1993 June Julyo3 1994 1993
Sales, Total .. oveveivinnennrenns 168,528 1 169,208 | 160,502 -4 R 5.0f 162,966 | 175,810 159,245 -73 2.3 11,151,247 | 1,099,784
50 Durablegoods . ... .vvvinninnnnnn.. 88,663 | 88536| 82427 0 7 748 85,651 92,816 | 81,863 ~7.7 461 598,873 F 554,698
501 ] Motor vehicles & auto. equip. .. .......... 16,5171 16,493 14,977 1 19 10.3 16,3851 16,724] 15,321 -2.0 691 112,886 | 101,615
502 | Furniture & home furnishings ... ......... ,939 2,843 2,956 34 K] -6 2,736 2,92 2,847 6.6 -3.91 19438 19,790
503 | Lumber & other construction mat. . .. ...... 7311 7.245 6421 .8 8 13.9 7,538 7,94 6,825 -5.1 1041 49,280 45,740
504 | Professional and commercial equipment and
SUPPHIES & o vttt i e e 12,371 12,500 12,474 -1.0 -1.0 ~8H 11,864 | 12937 12,287 -8.3 -34) 85713 85,034
505 | Metals & minerals, ex. petroleum .. ....... 6,997 6,913 5,922 12 1.5 18.2 6,682 7473 5,703 -10.6 172 46,798 40,813
506 |Electrical goods . . ... .vui e, 13,119 | 133421 12,231 -1.7 -7 73§ 12,504 | 13,716| 12,048 -8.2 45| 87,820 77,935
507 | Hardware, plumbing & heating equipment. 4,194 4,291 ,941 -2.3 13 64 4,261 4,699 4,103 -9.3 39| 288 26,569
508 | Machinery, equip. & supplies .. ..... 16,910] 16670 15,385 14 1.8 998 16,149 17,870} 15,031 -986 741 113,921 104,690
508 | Miscellaneous durable goods . . . ... 8,205 8,239 8,12 -4 -5 1.0 7.44 8,527 7,698 -12.7 -3.3 .1 52,512
51 Nondurablegoods. . . ....c.coovvun... 79,966 | 80672 78,075 -9 9 248§ 77,305]| 82995| 77,382 -6.9 -1 662,374 | 545,086
511 | Paper & paperproducts ............... 5,263 5,203 4,798 -8 A 9.7 5,052 5,400 4,748 6.6 64| 35738 33,125
512 | Drugs, drug propristaries and druggists'
SUNAMES. . o v v vt i 6,565 6494 5,969 1.1 -14 10:0 6,092 6,507 5,730 -64 63| 44,463 41,021
513 | Apparel, piece goods & notions . ......... 6,474 6,792 6,192 -4.7 6.7 48 6,364 8,765 8,223 -59 231 45049 41417
514 | Groceries & related products .. .......... 23,866 | 239271 24,203 -3 4 ~1.4f 23,8421 24,669] 24,687 -34 -341 165,798 169,120
515 | Farm-product rawmaterials . .. .......... 7,888 8,087 7,886 22 1.5 .0 7,020 7,688 7,168 -8.7 ~2.1 8 56,981
516 | Chemicals & alliledproducts. ... ......... 3,245 3,321 3,097 -2.3 -25 48 3,102 3,627 3,038 -14.5 2.1 23,222 22,539
617 | Petroleumn & petroleum products. ... ... ... 10,260 9,819 9,822 4.5 8 4.5 9,860 9,740 8,724 1.2 141 67,962 71,047
518 1| Beer, wine, & distilled beverages. . . . ...... 4,639 4,736 4,612 -2.0 22 K] 4,607 5,35 4,773 -13.9 -3.5| 31,001 30,307
519 | Misc, nondurablegoods ... ............ 11,766 12,223 11,498 -3.7 6 23F 11,366 13238} 11,201 141 7 ,245 79,529
Inventories, Total, . ............ «on.| 224,883 | 223,098 213,108 8 =1 558 222,405] 219,928 210,418 1.1 57 (X) (X)
80 Durablegoods .. .........c..vvun.. 144,458 | 142,668 | 134,782 1.3 3 72§ 145,288 | 142,265 135,478 2.1 7.2 (X) (X)
501 | Motor vehicles & auto. equip... . ......... 254121 25,1398 24,376 1.1 20 438 24,548| 24,133] 23,523 1.7 4.4 (X} {X)
502 | Furniture & home furnishings .. .......... 4,693 4,604 4,710 19 -8 -4 4,712 4,668 4,738 9 -5 {X) (X;
503 | Lumber & other construction mat. .. ....... 7.523 7495 307 4 1.9 3.0 7,583 7,667 7,380 -1.1 28 (X) (X]
504 | Professional and commercial equipment and
SUPPIIES « it e 17,7991 17,794 | 16,905 0 -1.9 638 18,048| 17,741 17,125 1.7 54 {X) (X
505 Metals & minerals, ex. petroleum .. ....... 10,839 10,569 9,428 2.6 3.2 16.0 11,002 10,833 9,569 1.6 16.0 {X) {X;
506 | Electrical goods ., ... ...t 21,026 | 204221 19,065 3.0 1.0 103§ 21,489 0,56451 19,484 4.6 10.3 (X {X)
607 | Hardware, plumbing. & heating equipment. . . . 8,919 8,885 7,956 4 9 12.1 8,990 8,849 8,036 1.6 1.9 (X (X}
508 | Machinery, equip. & supplies ... ......... 352831 34,7831 33,013 14 -4 69Q 35706} 34,8871 33,409 2.3 6.9 (X) (X
509 | Miscellaneous durable goods . . .......... 12,964 12,968 12,022 0 -186 7.8 13,210 12,942 12,214 241 8.2 X) {X
51 Nondurablegoods. .. ............... 80,426 80439| 78,324 .0 -7 278 77,117 77,663 74,940 -7 29 (X) 6]
511 | Paper & paper products . .............. 6,572 6,492 5,772 1.2 -1.0 139 6,533 6414 5,743 1.9 13.8 X) (X
612 | Drugs, drug proprietaries and druggists'
SUNANES . v v et e 9,872 9,681 9,054 20 -7 9.0 9,704 9,323 8,891 4.1 9.1 (X) Xy
513 | Apparel, plece goods & notlons . ......... 11,6801 11,368 11,712 1.9 -2 -1 11,9621 11,834 12,087 1.1 -1.0 (X} (X}
514 | Grocerles & related products ... ......... 16,991 16,206 15,663 -13 24 288 15671 16,180 § 15,267 -3.2 2.6 (X) éx)
516 | Farm-product raw materials . . . .......... 9,431 10,0081 10,099 -5.8 -4.3 -6.6 7,083 7,806 7,635 -93 -7.2 {X X)
516 | Chemicals & allied products.. . ..., ...... 3,313 3,313 3,239 .0 -1.7 2.3 3,339 3,376 3,271 ~1.4 2.1 X X
517 | Petroleum & petroleum products. ... ...... ,210 4,068 4,045 3.7 -1.0 4.1 4,202 3,928 4,017 7.0 4.6 X X
518 | Beer, wine, & distilled beverages. .. ....... 5,020 5,082 4,772 2 -23 6.7 5,106 5,031 4,777 1.6 6.9 (X) X!
519 | Misc. nondurablegoods . .............. 14,366 | 14,231 14,068 9 -1 2.1 13,5181 13,761 13,252 ~1.8 2.0 {X) X]
Stock/sales ratios, Total. ............ 1.33 1.32 1.33 (X) X} {X) 1.36 1.25 1.32 (X (X} X) (X}
50 Durablegoods . ................... 163 1.61 1.64 (X) (X) (X) 1.70 1.63 1.65 X} (X) X) (X)
501 | Motor vehicles & auto. equip. . . . . 1.54 1.82 1.63 (X) 2X; (X} 1.50 144 1.54 {X) (X) (X) (X}
502 | Furniture & home furnishings . 1.60 1.62 1.69 &X) X, (X) 1.72 1,58 1.66 (X (X} X) (X)
503 | Lumber & other construction mat. . . .... ... 103 1.03 1.14 X) (X} (X) 1.01 .97 1.08 X (X) X} {X)
504 Professional and commercial equipment and
supplies . ... e 144 142 1.36 (X) (X; X; 1.52 1.37 1.39 (X) {X) (X; (X;
505 | Metals & minerals, ex. petroleum ......... 1.66 1.53 1.59 {X) {X X 1.65 1.45 1.68 {X) (X) {X {x
506 | Electrical goods. ..o .v i i 1.60 1.53 1.56 (X; (X) X) 1.71 1.50 1.62 (X) X) (X) {X)
507 | Hardware, plumbing & heating equipment. . . . 2.13 2.07 2.02 2X (X (X} 211 1.88 1.96 (X) X} (X) (X)
508 | Machinery, equip. &supplles . ........... 2.09 2.09 2.15 X) ?( (X} 2.21 1.95 222 {X) (X} (X) (X!
509 | Miscellaneous durable goods . . . ... ... ... 1.58 1.57 1.48 {X} X! {X) 1.78 1.52 1.59 {X) (X) (X) (X!
51 Nondurablegoods. .. ............... 1.01 1.00 1.00 (X) (X) X) 1.00 94 97 (X) %) (X) (X
8511 | Paper & paperproducts ............... 1.25 1.23 1.20 (% {X) X) 1.29 1.19 1.21 (X} (X} (X) (X}
512 | Drugs, drug proprietaries and druggists'
SUNDHES . . . vt e 1.50 1.49 1.62 éX (X (X) 1.59 1.43 1.55 (X) {X) {X) ﬁX)
513 | Apparel, plece goods & notions . ... ...... 1.79 1.67 1.89 X {X (X} 1.88 1.75 1.94 X) (X} (X) X}
6§14 | Groceries & refated products .. ... ....... 87 68 64 {X) (X! {X) .66 .66 .62 X) X} (X) (X
516 | Farm-productraw materials . ... ......... 1.20 124 1.28 (X) (X} iX 1.01 1.02 1.07 (X; X! (X} X
516 | Chemicals & allied products . . 1.02 1.00 1.05 (X) (X} X 1.08 .93 1.08 (X X (X) X
517 | Petroleum & petroleum products A 41 41 (X) (X X) 43 40 41 (X) EX (X} (X)
518 | Beer, wine, & distilled beverages. 1.10 1.07 1.03 {X) (X X} 1.11 94 1.00 (X) X! (X) X
519 | Misc. nondurablegoods . .............. 1.22 1.16 122 (X) (X {X) 119 1.04 1.17 X) {X] {X) X)

PPreliminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales ratlos, cumulative seascnally adjusted sales sstimates are not tabulated.

Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.



Table 2. Coefficients of Variation of Sales and Inveniories
[in percent]

u
Ratio of two Cumulative ¢ ’;32:
Preliminary Final consecutive Year to year Sales curmulative
c%lé:e Kind of business estimates estimates months estimates estimates to
previous
year
Range Medlan Range Medlan Range Median Range Median (034 PY cumulative
Sales, Total ......covvvneiannnn 1,014 1.2 1.0-14 1.1 04-7 0.5 0.8-1.1 0.9 1.1 14 0.7
50 Durablegoods .. .................. 1.7-2.2 1.8 1.6-2.0 1.8 0.5-1.1 0.7 1.5-2.0 1.5 1.7 2.2 1.3
501 | Motor vehicles & auto. equip.. .. .. ....... 23.7 3.5 3.0-34 3.2 0.9-2.2 1.2 1.7-3.3 2.6 3.0 34 1.3
802 | Furniture & home furnishings ... ......... 9.1-128 1.8 8.5-12.2 112 1.9-4.5 2.5 2.9-6.0 53 10.5 7.8 3.2
503 | Lumber & other construction mat. .. ....... 7-3.5 3.2 2934 3.1 0.8-1.8 1.6 2536 2.9 29 1.9 2.1
604 | Protessional and commerclal equipment and
SUPPHIBS o v v e 6.0-7.0 6.6 5.97.6 6.5 1.4-3.0 2.0 2.5-6.7 4.6 6.3 8.3 3.5
505 | Metals & minerals, ex. petroleum . . . 4.4-55 5.0 4.0-6.2 4.6 0.9-1.9 1.6 2.1-43 3.6 4.5 3.5 2.2
606 | Electricalgoods. v ouv v, 2.93.8 3.5 2.9-35 32 0.8-1.3 1.2 1.9-3.0 2.2 341 3.2 1.3
507 | Hardware, plumbing & heating equipme 2.846 4.0 2845 3.8 1.1-2.0 1.7 2445 34 35 27 2.4
5§08 | Machinery, equip. & suppliss . . . 4.3-5.8 5.6 4.4-56 52 1.8-4.0 2.2 4.1-7.7 5.8 4.6 4.7 44
509 | Miscellaneous durable goods . . . . 5.2-7.5 6.7 4.869 5.6 1.8-3.0 23 3.7-6.0 4.8 53 57 2.2
51 Nondurablegoods. .. ...... ...l 14-2.0 1.6 1.2-1.8 1.8 0.5-7 0.6 1.0-1.7 1.2 1.5 1.2 0.9
511 Paper & paper products ... ............ 4,866 5.2 4.7-63 48 1.1-18 1.1 1.8-3.3 24 4.8 4.6 1.6
512 | Drugs, drug proprietaries ‘and druggists’
sundres . Lot 4.9-6.6 54 4.76.1 56 0.3-27 1.5 1.7-3.8 3.2 5.4 4.9 18
513 | Apparel, plece goods & notions . . ........ 4.3-55 5.2 3.8-5.2 4.8 1.6-4.2 34 3.1-5.1 44 3.9 3.9 1.8
514 | Groceries & related products ... ......... 2.83.7 3.3 2.7-3.8 3.1 0.6-1.1 1.0 2.2-39 27 3.0 24 1.9
515 Farm-product raw materials . .. ... ....... 3.14.6 3.7 3.0-3.7 3.3 1.2-3.1 18 2.6-54 4.0 2.8 2.4 25
516 | Chemicals & allied products . . .. ......... 4.8-6.7 5.6 5.06.5 5.8 1.4-3.3 2.2 3.2-5.1 44 5.2 6.3 2:6
517 | Petroleum & petroleum products. .. .. .. ... 4.4-53 53 4.5-5.5 5.0 0.5-1.3 0.8 1.8-3.0 2.2 4.8 4.2 1.6
518 | Beer, wine, & distilled beverages. , . .... ... 5.8-6.6 6.2 57-6.6 6.3 1.0-2.0 1.7 1.6-3.3 2.7 6.1 6.0 1.6
519 | Misc. nondurablegoods ... ............ 4.58.0 5.5 3467 47 1.9-3.6 24 2248 3.6 4.8 3.5 24
Inventorles, Total . . ........... . 1.6-1.8 1.7 1.6-17 1.7 3 0.2 0.7-1.1 0.9 (X) {%) {X)
50 Durablegoods ...............c..0n.. 2.1-24 23 2.1-24 22 4 0.3 1.0-1.8 1.2 (X) {X) {X)
501 | Motor vehicles & auto. equip. .. . ......... 5.56.3 5.8 5.5-6.0 56 .9 0.5 15286 23 (X) (X) ()
502 | Furniture & home furnishings .. ... ....... 7.3-84 8.9 7.896 8.5 2 1.0 24-36 3.2 (X) (X) {X)
503 | Lumber & other construction mat. .. ....... 3.7-6.0 4.1 3.7-4.9 3.9 2 0.7 1.8-41 28 {X) (X) {X)
504 Professional and commercial .equipment and
sUpplies ... ... i e 4.66.5 5.5 4.8-56.8 5.4 7 0.7 2.7-6.3 34 (X) (X) (X)
505 | Metals & minerals, ex. pstroleum . ... .. ... 5.0-5.6 5.5 5.0-56.7 5.3 3 0.9 2.3-3.5 27 (%) {X) (X)
506 |Electrical goods . ... .. vivii i, 3.6-56.0 4.3 3.7-56.1 4.1 N 0.8 2.1-2.5 24 X! X X
607 | Hardware, plumbing & heating equipment. . . . 4.0-5.1 44 4.2-49 4.4 .9 0.6 27-3.7 34 {X Xg X;
508 | Machinery, equip. & supplies ............ 3.7-4.3 4.2 4.0-44 4.2 .9 0.7 2.1-3.7 3.5 (X) X) X)
609 | Miscellaneous durable goods .. .......... 5.064 5.4 4759 5.2 N 1.0 3349 4.0 (X} X) (%)
51 Nondurable goods. .. ............... 2.0-2.3 2.1 1.9-2.2 20 0.4 0.7-1.3 1.2 {X) (X (%)
611 Paper & paperproducts ... ............ 4.2-6.3 4.6 4.3-55 4.6 0.6 24-33 2.9 X) {X) {X)
512 Drugs, drug proprietaries and druggists’
SUNDAES . . v h it i i 6.2.7.4 7.0 6.2-7.7 6.8 0.6 3.646 4.0 {X) (X) 0]
513 Apparel, piece goods & notions . ......... 4558 4.9 4,255 4.7 1.0 24-4.9 3.7 X) {X} (X}
614 | Groceries & related products ... ......... 4.3-5.0 4.7 4.4-49 4.8 0.6 1526 22 iX) (%) {X)
515 Farm-product raw materials . .. ... ....... 2.1-39 3.2 2.1-34 25 1.2 3.34.1 3.5 (X) {(X) {X)
516 | Chemicals & allied products. ... ......... 5.9-8.6 6.9 5984 6.5 1.0 2.6-4.8 3.9 (X} (X) (X)
517 | Petroleum & petroleum products. .. . ... ... 2.0-3.1 24 1.8-2.8 2.3 0.8 2.3-3.8 2.7 {X) (X} (X)
518 ] Beer, wine, & distilled beverages. .. ......, 5.1-6.0 5.2 4.8-54 5.2 1.1 2338 2.9 {X) {X) {X)
518 | Misc. nondurablegoods ... .,.......... 4.56-6.5 4.8 4.1-6.1 47 0.9 1.8-2.5 2.0 (X) {X) (X
X Not applicable.

NOTE: Coefficients of variation are based on data unad

on the most recent 6 months of data.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
sic Kind of business 1994 1
code 993 1994 1993
Aug. July June' May Apr. July” Aug July June* May Apr July*
Total' ... 1.055 862 1.037 1.015 984 991 877 988 986 994 1.007 988
50 Durablegoods . ................ 1.062 .964 1.051 1.005 .984 997 999 1.005 898 1.005 1.010 1.005
501 Motor vehicles & auto. equip. ........ 1.020 892 1.014 1.026 1.010 1.023 .960 966 960 1.000 1.023 965
502 Furniture & home furnishings. . 1.087 .931 1.0301 1.019 .989 963fF 1.008] 1.004| 1.0141 1.020] 1.001 1.006
503 Lumber & other construction mat 1.148 1.031 1.096 1.080 1.024 1.063 979 1.008 1.023 1.025 1.052 1.010
504 Professional and commercial
equipment and. supplies ...... 1.040 959 1.035 925 947 985 1.004 1.014 997 1.003 994 1.013
505 Metals & minerals, ex. petroleum 1.071 .955 1.081 1.045 .987 963 .983 1.015 1.025 1.004 1.017 1.015
506 Electrical goods . . . ... .. PR 1.061 .960 1.028 080 943 985 1.016 1.022 1.006 1.002 .899 1.022
507 Hardware, plumbing & heating
equipment........... e 1.098 1.016 1.085 1.032 976 1.041 996 1.008 896 1.020 1.018 1.010
508 Machinery, equ&p. & supplies. ....... 1.048 855 1.072 1.046 1.042 877 1.005 1.012 1.003 1.012 1.018 1.012
509 Misceitaneous durable goods .. ..... 1.066 .907 1.035 974 910 .948 1.040 1.019 .998 1.003 977 1.016
51 Nondurablegoods .............. 1.048 862 1.024 1.014 983 .981 .938 860 867 972 1.001 860
511 Paper & paper producis. . .......... 1.059 .960 1.022 977 953 980 976 994 088 973 1.004 .995
512 Drugs, drug proprietaries and
druggists’ sundries . ............. 1.020 928 1.002 978 977 960 953 .983 963 .943 992 .982
513 Apparel, piece goods & notions. ... .. 1.198 .983 996 .845 884 1.005 1.014 1.033 1.041 991 939 1.032
514 Groceries & related products. ....... 1.037 999 1.031 1.036 984 1.020 956 980 999 .998 993 981
515 Farm-product raw materials. ... .. ... .989 .880 9531 1.059 847 909 7314 751 780 8691 1.013 756
516 Chemicals & allied products ........ 1.049 .956 1.092 1.051 .880 .981 1.015 1.008 3.019 1.016 1.016 1.010
517 Petroleum & petroleum products.. . . .. 1.069 .961 992 991 949 990 1.023 .998 968 855 949 .893
518 Beer, wine, & distilled beverages. .. .. 1.090 .993 1.130 1.033 .986 1.035 965 1.003 990 979 1.007 1.001
519 Misc. nondurable goods. . .......... 1.007 966 1.083 1.109 1.073 982 920 941 .967 998 1.056 942
"Revised.

Adj

estimates, but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Monthly Stock/Sales Ratlos of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)

"Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
justed data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
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Sales. August 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $174.4 billion, up 2.7
(£0.8) percent from the revised July level and were up 8.5
(x1.1) percent from August 1993. The July preliminary
estimate was revised upward by $1.3 billion or about 0.8
percent. August sales of durable goods increased 4.2
percent from July and were 12.6 percent above August
1993. Sales of motor vehicles and automotive equipment
(see figure below) were up 7.7 percent to $17.9 billion and
electrical goods increased 2.5 percent to $13.4 billion.
August sales of nondurable goods increased 1.1 percent
from July and were 4.2 percent above August 1993.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $228.5 billion at the end of August, up 0.8
(+0.4) percent from the revised July level and were up 6.5

Figure 1.

(£1.6) percent from August 1993. The July preliminary
estimate was revised upward by $1.8 billion or about 0.8
percent. Among durable goods wholesalers, inventories of
metals and minerals, except petroleum, were up 3.4 per-
cent to $11.0 billion. However, end-of-month inventories of
motor vehicles and automotive equipment decreased 1.3
percent to $25.1 billion. Inventories of nondurable goods
wholesalers were up 1.2 percent from July and were 4.3
percent above August 1993. Inventories of groceries and
related products increased 2.1 percent to $16.3 billion.

Stock/Sales Ratio. The August stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.31. The August 1993 ratio was 1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

Sales of Motor Vehicles and Automotive Parts and Supplies (SIC 501)

(Seasonally adjusted)

Millions of dollars
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1994 and 1993

[in millions of dollars]

Seasonally adjusted’ Not seasonally adjusted
cg(l](t.:‘l‘, Kind of business Monthly Percent change Monthly Percent change Year to date
Aug. July Aug. Aug./ July/ Aug.84/ Aug. July Aug. Aug/ Aug.94/
1994P 1994 1993 July June Aug.93 1994P 1994 1993 Ju?y Au%.QS 1994 1993
Sales, Total . ...... [, cenwo| 1744191 169,801 160,739 27 4 8.5§ 184,401 | 164,038 | 165,683 124 11.3 1,336,730 | 1,265,467
50 Durablegoods . .........ovuvuunn.. 92,916 89,185 82,544 42 7 126§ 098,983 86,152 85,757 14.9 15.4 | 698,357 | 640,455
501 | Motor vehicles & auto. equip. . . ... ....... 17,895 16,614 14,932 7.7 7 19.8% 18253 16,398 14,962 1.3 22.0] 131,182 118,577
502 | Fumiture & home fumishings . .. ......... 3,020 2,998 2,951 7 5.5 23 3,295 2,788 3,163 18.2 42| 22,785 22,953
503 | Lumber & other constructionmat. . ........ 7,353 7,333 6,600 3 1.2 114 8,397 7,568 7,339 11.0 1441 57,707 53,079
504 | Professional and commercial equipment and
SUPPHIBS . . ... e e 13,411 12,530 12,590 7.0 2 658 14,082] 12,104} 12,905 16.3 9.1 | 100,035 97,939
505 | Metals & minerals, ex. petroleum . . 7,248 6,928 5,706 4.6 2 27.0 7,864 6 6,053 20.2 2991 54,520 46,866
506 |Electricalgoods..............0uvan., 13,431} 13,103 12417 25 -1.8 828 14,304] 12644 12876 131 1111 102,174 90,811
507 | Hardware, plumbing & healing equipment. . . . 4,278 4,273 4,017 A -4 6.5 4,710 4,363 4,306 8.0 9.4 ,635 30,875
508 Machinery, equip. & supplies . . . ......... 17,483 16,962 15,177 3.1 1.8 16.2 18,480 16,097 15,541 14.8 18.9 ) 132,349 120,231
509 | Misceflaneous durable goods . . . .. ....... 8,797 84 8,155 4.2 25 7.9 9,598 7,650 8,612 255 11.4 ,000 61,
51 Nondurable goods. . . .. ve i v v e nn .. 81,503 80,616 78,195 11 -1 4.2 85,418 77,886 79,926 9.7 6.9} 638,373 625,012
511 | Paper & paperproducts . .............. 5,604 5,361 4,881 4.5 1.3 14.8 6,951 5,008 5,057 16.7 1771 41,735 38,182
612 | Drugs, drug proprietaries and druggists’
SUNAFeS . .. . e e 6,935 6,785 6,094 2.2 4.5 13.8 7,060 6,283 5,890 124 17.9 51,714 47,011
513 | Apparel, piece goods & notions .. .....,... 6,226 6,334 6,272 -1.7 -6.7 -7 7,390 6,239 7,458 184 -9 52,314 48,875
514 | Groceries & related products ... ......... 23,944 | 23,777 23,885 N -6 2§ 24,782 23,706 | 24,076 4.5 291 1904441 193,196
515 | Farm-product raw materials . . . .......... 8,108 8,034 7,840 9 -4 34 8,043 7,182 7.605 12.0 68| 63,101 64,
516 | Chemicals & allied products. . .. .. 3,519 3,378 3,083 42 1.7 14.1 3,730 3,253 3,169 14.7 17.7| 27,103 25,708
517 Petroleum & petroleum products . 10,401 10,327 9,978 7 52 4.2 11,160 9,883 10,287 12.9 8.4 ,145 81,344
518 | Beer, wine, & distilled beverages. 4,711 4,665 4,567 1.0 ~-1.5 3.2 5,126 4,646 4,772 10.3 7.4 36,166 35,079
519 | Mise. nondurable goods . ... .. 12,055} 11,955} 11,595 8 -2.2 408 12,176 11,596] 11,502 5.0 591 96,651 91,031
Inventories, Total. ... ......... «vea.| 228,467 | 226,639 | 214,553 8 1.6 6.5 223,524 | 224,154 | 209,606 -3 6.6 (X) )
50 Durablegoods ... ................. 146,231 | 145410 135,685 K} 1.9 7.8Q 146,158 | 146,306 | 135514 -1 79 (X) x)
501 | Motor vehicles & auto. equip.. .. ......... 25,138 | 25462 24,774 -1.3 1.3 15§ 24,007 24,647} 23684 2.6 1.4 X X
502 1 Furniture & home furnishings . . . ......... 4,659 ,669 4,731 -2 14 -1.5 4,692 4,683 4,769 2 -1.6 X X
503 | Lumber & other construction mat. .. ....... 7,634 7,503 7,382 1.7 A 3.4 7.481 7,548 7,234 ~9 3.4 X X
504 | Professional and.commercial equipment and
supplies . .. ... i e 18,334 | 18270} 16,777 4 27 934 18462| 18,617} 16,878 -8 9.4 X (X
505 | Metals & minerals, ex. petroleum . ........ 11,0181 10,657 9,628 3.4 8 1564 10,875] 10,774 9,395 9 16.8 X X
506 |Electricalgoods. . ............0uu... 21,1511 20,977] 19,365 8 2.7 92§ 21,489 21,439 19,675 2 9.2 X X
6507 | Hardware, plumbing & heating equipment. . . . 9,156 ,998 8,076 1.8 1.3 134 9,183 9,070 8,092 1.2 13.5 X X
508 | Machinery, equip. & supplies ... ......... 35,961 35,514 | 32,986 1.3 2.1 908 36248| 35834] 33,250 1.2 9.0 X X
509 | Miscellaneous durablegoods . . . ......... 13,180 13,360 12,066 -13 3.0 92f) 13,720| 13,694} 12,537 2 9.4 X X
51 Nondurable goods. . . ... ... 82,236 | 81,229| 78,868 1.2 1.0 43§ 773667 77,848 74,092 -6 4.4 x) X)
511 Paper & paperproducts . .............. 6,791 6,731 5,811 9 3.7 16.9 6,642 6,704 5,683 -9 16.9 X} {X)
512 | Drugs, drug proprietaries and druggists’
SUNAreS . v . i e e 10,157 9,929 9,205 2.3 2.6 10.3 9,700 9,750 8,791 -5 10.3 X X
513 | Apparel, piece goods & notions . ......... 12,142 11,887 11,932 2.1 4.8 18§ 12,348| 12,244] 12,135 8 1.8 X X
514 Groceries & related products . . . ......... 16,258 156,931 15,762 2.1 -1.7 32 156,576 15,665 15,080 .1 3.2 X X
516 | Farm-product raw materials . ... ......... 9,557 9,599 9,700 -4 -4.1 ~1.5 6,843 7,247 6,994 -5.6 -2.2 X
516 Chemicals & allied products. . . ... ....... 3,276 3,324 3,344 -1.4 3 -2.0 3,342 3,361 3,398 -6 -1.6 X X
517 | Petroleum & petroleum products. . .. ...... 4,178 4,184 4,140 -1 3.1 9 4,291 4,163 4,244 341 11 X X
518 | Beer, wine, & distilled beverages. ......... 5,281 5,158 4,787 2.4 1.5 10.3 5,138 5,168 4,653 -6 10.4 X X
519 Misc. nondurable goods . ... .......... 14,595 14,486 14,197 .8 1.8 28 13,486 13,646 13,104 -1.2 2.9 X) X
Stock/sales ratios, Total. .. .......... 1.31 1.33 1.33 X) X) [¢4] 1.21 1.37 1.27 x) (X) {xX) X)
50 Durablegoods . .................%. 1.57 1.63 1.64 X) {X) X) 1.48 1.70 1.58 9] (X) x) )
501 Motor vehicles & auto.equip............. 1.40 1.53 1.66 EX X X! 1.32 1.50 1.58 (X X X X
502 | Furniture & home fumishings ... ......... 1.54 1.56 1.60 X X X; 1.42 1.68 1.51 X X X X
503 i Lumber & other constructionmat. . .. .... .. 1.04 1.02 1.12 X X X .89 1.00 .99 X X X X
504 Professional and commercial equipment and
SUPPHES « o v i e e 1.37 1.46 1.33 X X X 1.31 1.54 1.31 X X X X
505 | Metals & minerals, ex. petroleum ......... 1.82 1.54 1.67 X X X 1.38 1.65 1.56 X; X (X X
506 |Electrical goods. . vt e e 1.57 1.60 1.56 X X X 1.50 1.70 1.63 X X X X
507 | Hardware, plumbing & heating equipment. . . . 214 211 2.01 X X X) 1.95 2.08 1.88 X X X X
508 | Machinery, equip. & supplies . ... ......... 2.06 2,09 217 X X X 1.96 2.23 2.14 X X X X
509 | Miscellaneous durable goods . . . ......... 1.50 1.58 1.48 X X X 1.43 1.79 1.46 X (X X X
51 Nondurable goods. . ... . vviwvun s 1.01 1.01 1.01 (X) X) (X) 91 1.00 93 X) X) X) X)
511 | Paper & paper products 1.21 1.26 1.19 X) X) (X) 112 1.32 112 X) ) X x)
512 | Drugs, drug proprietaries and druggists’
suNdies. . . .o i 1.46 1.46 1.51 X X (X! 1.37 1.56 1.47 X X X X
513 | Apparel, piece goods & notions . ......... 1.95 1.88 1.90 X X X 1.67 1.96 1.63 X X X (X
514 | Groceries & related products .. . ... ... .. .68 87 66 X X X 63 66 63 X X X X
516 | Fam-product raw materials . ............ 1.18 1.19 1.24 X X X 85 1.01 92 X X X X
516 | Chemicals & allied products. . ........... .83 .98 1.08 X! X X 90 1.03 1.07 X! X X X
517 | Petroleum & petroleum products. .. .. ... .. 40 A1 41 X X X 38 42 41 X X X X
518 | Beer, wine, & distilled beverages. . ........ 112 1.1 1.05 X X X 1.00 1.1 .88 X X X X
519 | Misc. nondurablegoods . .............. 1.21 1.21 1.22 (X X, X, 1.11 1.18 114 X X X X
PPreliminary estimate. "Revised. X Curnulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are

not tabulated.

"Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.



Table 2. Coefficients of Variation of Sales and Inventories

[in percent]

- Ratio of two Cumulative et
Preliminary Final consecutive Year to year es cumulative
SI[? Kind of business estimates estimates months estimates estimates to
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales,Total .. ... covievnanns . 1.0-1.4 1.2 1.0-1.3 1.1 0.4-7 0.5 0.6-1.1 0.9 1.1 1.4 0.6
50 Durablegoods . . ... cvnnih i nrnunn 1.7-2.3 1.8 1.6-22 18 0.5-1.1 0.7 1.0-2.0 1.5 1.8 2.2 1.3
501 | Motor vehicles & auto. equip. . .. .. ... .... 3.2-3.8 3.5 3.0-34 3.3 0.9-2.2 1.1 1.7-2.9 2.6 3.0 34 1.4
502 | Fumiture & home furnishings ... ......... 9.1-12.9 114 9.4-12.2 11.2 1.9-3.2 2.4 2.9-6.0 4.5 10.6 7.9 3.2
503 | Lumber & other construction.mat. . ......... 25-3.5 3.0 2.7-34 3.1 0.7-1.8 1.3 1.4-3.4 26 2.7 1.8 1.8
504 Professiona!l and commercial equipment and
SUPPHES oo v n i i e 6.0-8.0 6.6 59-76 8.5 1.1-3.0 2.0 2.5-5.7 4.6 6.5 8.3 37
505 | Metals & minerals, ex. petroleum . ........ 4.7-5.6 52 4.0-5.2 4.7 0.9-19 1.8 2.1-4.3 3.4 4.6 3.5 22
506 | Electrical goods. ... ... v i anan 3.1-3.8 3.5 2935 32 0.8-1.4 1.2 1.1-3.0 2.1 3.0 3.2 1.1
607 | Hardware, plumbing & heatmg equipment. . . . 2846 37 2.8-45 38 1.1-2.0 1.6 2.1-3.9 3.0 3.3 2.6 1.9
508 | Machinery, equip. & supplies . ... ........ 4.3-5.8 54 4.4-56 5.2 1.8-4.0 23 3.9-7.7 5.1 4.6 4.6 4.1
509 | Miscellaneous durable goods ... ......... 52-6.7 57 4.8-6.5 56 1.8-3.0 25 3.3-6.0 4.5 5.5 5.8 2.0
51 Nondurable goods. ... oo vvnvevn. 1.4-1.8 1.6 1.2-1.7 16 0.5-7 0.6 0.9-1.7 1.1 1.5 1.2 0.8
511 Paper & paperproducts ... ............ 4.8-5.6 54 4.8-54 5.0 0.7-1.6 1.1 1.8-3.4 24 4.9 4.8 1.5
512 | Drugs, drug proprietaries and druggists’
SUNdres. . ..ot e 4.9-6.6 54 4.7-6.1 5.7 0.3-2.7 1.5 1.7-3.8 3.0 53 4.8 1.8
513 | Apparel, piece goods & notions 4.3-55 52 3.8-6.2 4.8 1.6-4.2 34 3.5-5.3 4.7 3.8 4.0 1.9
514 | Grocerles & related products . . 2.9-34 3.3 2.7-3.3 3.4 0.6-1.1 1.0 1.9-3.9 2.4 3.0 2.3 1.7
515 | Farm-product raw materials 3.1-4.5 3.7 3.0-3.7 33 12-2.7 1.8 2.6-5.4 3.7 2.9 2.4 2.5
516 | Chemicals & allied products. . . 4.8-6.7 5.5 40-62 5.3 1.8-3.3 2.4 3.2-6.1 4.4 4.9 6.1 2.4
517 | Petroleum & petroleum producis 4.9-5.3 63 4555 51 0.5-1.3 0.8 1.8-3.0 2.2 4.9 4.4 1.4
518 | Beer, wine, & distilled beverages. 5.9-6.6 6.3 5.7-6.6 6.3 1.0-2.0 1.6 1.6-3.3 2.8 6.1 6.0 1.5
519 | Misc. nondurable goods . ... 45-8.2 5.5 34-78 4.7 1.9-3.5 25 2.2-6.4 3.6 5.1 3.4 2.4
fnventories, Total . . . ..o onuennnnn. 1.6-1.8 1.7 1.6-1.7 1.7 0.1-3 0.2 0.7-1.1 0.9 X) X) X
50 Durablegoods . .. ......covvivvn.n 2.1-25 2.4 2.1-2.4 22 0.2-4 0.3 1.0-1.4 1.2 X) X (X)
501 Motor vehicles & auto. equip. . . ... .. oh .o 5.5-6.3 57 5.5-6.0 57 0.5-.9 0.6 1.5-2.6 2.1 (X X) X)
502 Furniture & home fumishings . . .......... 7.3-10.0 8.9 7.8-9.5 8.5 0.5-1.2 1.4 24-4.6 3:2 &X X Xg
503 | Lumber & other constructionmat, . . ....... 3.7-5.0 4.0 3.7-48 4.1 0.5-1.1 0.7 1.8-3.4 2.6 X; X X
504 | Professional and commercial equipment and
SUPPIES « v v v i e 4.6-6.5 55 4.8:6.3 5.5 0.4-1.7 0.6 2.7-4.8 3.1 X iX X
505 | Metals & minerals, ex. petroleum . . ....... 5.0-5.6 5.8 5.0-6.7 53 0.9-1.3 1.0 2.3-3.1 2.7 X X X
506 |Electicalgoods. ........c.iniiinnn. 3.6-5.0 4.6 3.7-511 4.2 0.5-1.1 0.8 2125 2.3 X X) X
507 | Hardware, plumbmg & heahng equipment. . . . 4.3-5.1 4.5 4.2-49 4.4 0.6-.9 0.7 3.1-3.7 3.5 ix X X
508 Machmery. equip. &supplies ... ......... 3.74.3 4.2 38-44 4.2 0.4-9 0.8 2.14-3.7 3.2 X X X
509 | Miscellanecus durablegoods . . .......... 5.0-6.7 5.4 4.7-6.6 5.3 0.6-1.1 0.9 3.3-49 3.8 {X) X X)
51 Nondurablegoods. .. ............... 2.0-2.3 241 1.8-2.2 2.0 0.1-5 0.4 0.7-1.3 1.2 {X) {X) X)
6511 | Paper & paperproducts ...........00.0.. 42-4.8 46 4.3-49 46 0.3-8 0.5 2.4-3.3 2.9 X) (X) (X}
512 | Drugs, drug proprietaries and druggists’
SUNAMES. o« oo vt e 6.2-7.4 7.0 6.2-7.7 6.8 0.4-1.3 0.6 3.1-4.6 4.0 {X) X; X
513 | Apparel, piece goods & notions . 4.5-6.1 5.2 4.2-55 5.0 0.8-1.7 1.1 3.1-4.9 4.1 X X (X
514 | Groceries & related preducts . . 4.2-5.0 4.5 4.4-4.9 4.7 0.6-.9 0.6 1.56-2.6 24 X X X
515 Farm-product raw materials . 2.6-3.9 3.2 2.3-34 25 0.8-2.1 1.5 3.3-4.1 3.5 X X X
516 | Chemicals & allied products . . 6.5-8.6 7.2 6.3-8.4 6.9 0.9-1.8 1.0 2.2-48 3.6 X (X X
517 | Petroleum & petroleum products 2.0-3.1 22 1.8-2.8 2.3 04-13 1.1 1.8-3.8 2.7 X X X
6518 | Beer, wine, & distilled beverages. 5.1-6.0 5.4 5.0-57 53 0.8-1.3 1.1 2.2-3.8 2.9 X X X
519 | Misc. nondurable goods ... 45-5.5 5.0 4152 4.7 0.5-1.4 0.9 1.8-2.5 2.1 X X X

X Not applicable

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or frading-day differences. The range and median coefficients of variation are based
on the most recent 6 months of data.

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC Kind of business 1994 1993 1994 199
code 3

Sept Aug July” June May Aug.f Sept. Aug July” June May Aug.’

Total' . ........vvivnnnnnnns 1.022 1.053 960 1.037 1.015 1.025 880 977 .988 .986 .994 977

50 Durable goods . ................ 1.038 1.062 964 1.051 1.005 1.033 993 .999 1.006 .998 1.005 999

501 Motor vehicles & auto. equip. ....... 993 1.020 .987 1.014 1.026 1.002 981 955 968 .960 1.000 956

502 Furniture & home furnishings. ....... 1.089 1.091 930 1.030 1.019 1.072 1.012 1.007 1.003 1.014 1.020 1.008

503 Lumber & other construction mat. . . .. 1.072 1.142 1.032 1.096 1.080 1.112 974 980 1.006 1.023 1.025 .980
504 Professional and commercial

equipment and supplies .......... 1.092 1.050 966 1.035 925 1.025 988 1.007 1.019 997 1.003 1.006

505 Metals & minerals, ex. petroleum . ... 1.012 1.085 .944 1.081 1.045 1.061 990 987 1.011 1.025 1.004 986

506 Electrical goods . .. .. ...ovinnnn .. 1.071 1.065 965 1.028 980 1.037 .989 1.016 1.022 1.006 1.002 1.016

507 Hardware, plumbing & heating

equipment. .. ... .. ... .o, 1.037 1.101 1.021 1.095 1.032 1.072 999 1.003 1.008 .996 1.020 1.002

508 Machinery, equip. & supplies........ 1.004 1.057 949 1.072 1.046 1.024 985 1.008 1.009 1.003 1.012 1.008

509 Miscellaneous durable goods . ...... 1.061 1.091 906 1.035 974 1.056 1.039 1.041 1.025 .998 1.003 1.039

51 Nondurable goods . ............. 1.004 1.048 962 1.024 1.014 1.019 858 941 859 967 872 941

511 Paper & paper products. ........... 1.017 1.062 .951 1.022 977 1.036 .991 978 .996 .988 973 .978
512 Drugs, drug proprietaries and

druggists’ sundries .............. 1.009 1.018 926 1.002 .978 .983 .986 955 .982 963 943 955

513 Apparel, piece goods & notions. ..... 1.083 1.187 .985 996 .845 1.189 1.007 1.017 1.030 1.041 991 1.017

514 Groceries & related products. ....... .993 1.035 997 1.081 1.036 1.008 .989 958 977 .999 998 .958

515 Farm-product raw materials. ... ..... 922 .992 .894 953 1.059 .970 769 7186 .755 .780 .869 721

516 Chemicals & allied products ........ 1.041 1.060 .963 1.092 1.051 1.028 973 1.020 1.011 1.019 1.016 1.016

517 Petroleum & petroleum products. . . .. 1.009 1.073 957 892 991 1.032 1.050 1.027 .995 .968 955 1.025

518 Beer, wine, & distilled beverages. . . . . 1.002 1.088 996 1.130 1.083 1.045 1.024 .973 1.002 .890 979 972

519 Misc. nondurable goods............ 1.005 1.010 970 1.083 1.109 992 939 924 942 967 998 923

"Revised

'Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above

for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seascnal factors shown for the totals will provide -an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on-monthly estimates through the current month preliminary estimates.
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Monthly Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)
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Sales. September 1994 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $174.7 billion,
down 0.3 (+1.1) percent from the revised August level but
were up 8.7 (£1.4) percent from September 1993. The
August preliminary estimate was revised upward by $0.7
billion or about 0.4 percent. September sales of durable
goods decreased 0.3 (+1.2) percent from the revised

August level but were 12.9 percent above September

1993. Sales of motor vehicles and automotive equipment
(see figure below) were down 8.5 percent to $16.3 billion.
However, sales of metals and minerals, except petroleum,
increased 4.2 percent to $7.5 billion. Among nondurable
goods, petroleum and petroleum products were down 1.7
percent to $10.3 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $228.4 billion at the end of September, up

Figure 1.

0.4 (+£0.4) percent from the revised August level and were
up 6.2 (£1.3) percent from September.1993. The August
preliminary estimate was revised downward by $0.9 billion
or about 0.4 percent. Inventories of durable goods whole-
salers increased 0.7 percent from the August level and
were 7.9 percent above September 1993. Among nondu-
rable goods, end-of-month inventories of chemicals and
allied products were up 5.9 percent to $3.6 billion and
farm-product raw materials increased 2.6 percent to $9.6
billion. However, inventories of paper and paper products
were down 2.3 percent to $6.5 billion.

Stock/Sales Ratio. The September stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.31. The September 1993 ratio was 1.34.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/93-RV Current Business Report.

Sales of Motor Vehicles and Automotive Parts and Supplies (SIC 501)

{Seasonally adjusted)
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18000

16750

15500

N

13000

14250 ~ /’\V/\/—/\/ /

1992

1993 1994

Monthly Wholesale Trade for October is scheduled to be released December 8, 1994 at 10:00 a.m.
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC Kind of business 1994 1993
_code 1994 1903

QOct. Sept. Aug.’ July June} Sept.’ Qct. Sept. Aug.* July June Sept.”

Total® ..., .ot 1.037 1.023 1.053 960 1.037 1.030 1.003 979 978 088 986 980

50 Durablegoods . ................ 1.047 1.039 1.061 964 1.051 1.044 993 093 1.000 1.006 998 .993

501 Motor vehicles & auto. equip. . ...... 1.051 9901 1.017 9871 1.014 .984 .892 .980 .954 .968 960 .981

502 Furniture & home furnishings. . ... ... 10741 1.0891 1.0092 9301 1.030% 1.084 9781 1.009| 1.010} 1.003] 1.014 1.011

503 Lumber & other construction mat. . ... 1.043| 1.061 11431 1.032] 1.096| 1.053 .969 971 881 1.006| 1.023 971
504 Professional and commercial

equipment and supplies .......... 1.030 1.086 1.052 .966 1.035 1.083 995 991 1.004 1.019 997 990

505 Metals & minerals, ex. petroleum .. .. 991 1.023 1.075 944 1.081 1.032 .990 .991 087 1.011 1.025 991

506 Electrical goods .. ....... e 1.075 1.076 1.068 965 1.028 1.088 1.009 990 1.017 1.022 1.006 890

507 Hardware, plumbing & heating

equipment........... e 1.060 1.054 1.098 1.021 1.095 1.056 984 1.001 1.005 1.008 996 1.000

508 Machinery, equ(;p. & supplies. ....... 1.026 1.004 1.063 949 1.072 1.013 993 984 1.007 1.009 1.003 986

509 Miscellaneous durable goods ....... 1.092 1.082 1.083 906 1.035 1.078 1.015 1.034 1.041 1.025 998 1.036

51 Nondurable goods .............. 1.028 1.005 1.049 962 1.024 1.014 1.018 958 940 959 967 958

511 Paper & paper products. . .......... 1.049 1.012 1.064 951 1.022 1.022 1.013 .985 976 996 088 .886
512 Drugs, drug proprietaries and

druggists” sundries .............. 1.036 1.007 1.013 926 1.002 1.010 1.015 984 955 982 963 984

513 Apparel, piece goods & notions. . .. .. 1.125 1.134 1.183 985 .996 1.130 968 1.018 1.014 1.030 1.041 1.016

514 Groceries & related products........ 1.002 997 1.036 997 1.031 1.009 1.038 .989 958 977 999 .989

515 Farm-product raw materials. . ....... 1.029 918 .996 894 853 936 1.088 762 706 755 780 765

516 Chemicals & allied products ........ 1.006 1.029 1.064 963 1.092 1.041 978 983 1.023 1.011 1.019 .982

517 Petroleum & petroleum products.... .. 1.075 899 1.073 957 992 1.004 1.084 1.040 1.028 995 968 1.044

518 Beer, wine, & distilled beverages. .. .. 974 1.001 1.086 .996 1.130 1.015 1.094 1.024 971 1.002 990 1.024

519 | Misc. nondurable goods. . .......... 979 1.001 1.013 970 1.083 1.003 977 937 925 942 267 937

"Revised

'Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

1.45
1.40
1.35
130 \ /\-’\Ur\
125

1.20

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994

{Seasonally adjusted)

1987 1988

1989

1990

1991

1992

1993 1994




CURRENT BUSINESS REPORTS

U.S. Department of Commerce
Economics and Statistics Administration
BUREAU OF THE CENSUS

Monthly Wholesale Trade

Sales and Inventories

October 1994

BW/94-10
Issued December 1994

Notice: All telephone numbers at the main headquarters of the Census Bureau will change as of December 16, 1994. For inquiries

concerning this report, call Nancy Piesto at 301-457-2779 or 457-276

contacts, call Data User Services Division at 301-457-4100.

4. For a complete list of new telephone numbers for Census Bureau

Sales. October 1994 sales of merchant wholesalers, after adjust-
ment for seasonal variation and trading-day differences but not for
price changes, were $174.9 billion, up 0.3 (+0.8) percent from the
revised September level and were up 8.0 (£2.1) percent from
October 1993. The September preliminary estimate was revised
downward by $0.3 billion or about 0.2 percent. October sales of
durable goods increased 0.6 (+1.1) percent from the revised
September level and were 11.5 percent above October 1993,
Sales of furniture and home furnishings were up 3.9 percent to
$3.2 billion and metals and minerals, except petroleum, increased
2.7 percent to $7.8 billion. Among nondurable goods, petroleum
and petroleum products were down 2.3 percent to $9.9 billion.

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$230.1 billion at the end of October, up 0.6 (+0.5) percent from the
revised September level and were up 7.4 (£1.7) percent from
Figure 1.
Inventories of Professional and Commercial
Equipment and Supplies (SIC 504)
(Seasonally adjusted)

Millions of dallars

October 1993. The September preliminary estimate was revised
upward by $0.3 billion or about 0.1 percent. Inventories of durable
goods wholesalers increased 1.0 percent from the September
level and were 8.9 percent above October 1993. End-of-month
inventories of professional and commercial equipment and sup-
plies (see figure below) increased 3.7 percent to $18.8 billion and
furniture and home furnishings were up 3.0 percent to $4.9 billion.
However, electrical goods decreased 2.5 percent to $20.8 billion.
Among nondurable goads, inventories of paper and paper prod-
ucts were up 2.2 percent to $6.7 billion.

Stock/Sales Ratio. The October stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.32.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/93-RV Current Business Report.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1994 and 1993

[In millions of dollars]

Seasonally adjusted’ Not seascnally adjusted
oﬁé{; Kind of business Monthly Percent change Monthly Percent change Year to date
Oct, Sept. Oct. Oct/ Sept/ | Oct.94/ QOct. Sept. Oct. Oct/ QOct.84/
1994P 1994 19937 Sept. Aug. Oct.93 19947 1994 1993 Sept. Oct.93 1994 1993
Sales, Total .. v vvvvnvnrsvennnnnn 174,926 § 174,333 | 161,920 3 -5 8.0} 180,886 | 178473 | 167,198 14 8.2 11,696,756 | 1,598,159
50 Durablegoods . .. ... ovvnieeennnnn. 93,100 92,555| 83,472 K -6 11.6f 97,243 | 96381} 86,973 9 11.8] 891,996 § 813,311
501 Motor vehicles & auto. equip.. . . ... ...... 16,216 16,225 14,970 -1 -89 8.3 16,977 16,063 15,748 5.7 7.8} 164,052} 147,192
502 | Furniture & home furnishings . . . .. .. .. ... 3,242 3,120 2,923 3.9 3.0 10.9 3492 3,379 3,151 33 108 29,669 29,230
503 | Lumber & other construction mat. .. ....... 7433 7.204 6,759 1.9 -1.0 10.0 7,723 7,739 7,104 -2 87 73194 67,289
504 | Professional and commercial equipment and
SUPPIIES + oot i e 13,078} 12,961 12,861 9 -1.0 1.78 13,4971 14,063| 13,363 -4.0 10| 127,285 124,874
505 | Metals & minerals, ex. petroleum ... ...... 7,762 7,545 ,860 2.7 4.3 323 7,682 7,666 6,872 2 30.8 ,7 58,796
606 JElectrical goods. ... v i i 13,976| 13,826 12,695 1.1 16 10.1 15,0041 14,863| 13,533 1.6 11.5] 132,3541 117,964
507 Hardware, plumbing & heating equipment. . . . 593 4,649 4,039 -1.2 41 13.7 4,882 4,885 4,265 -3 145 43,607 39,276
508 | Machinery, equip. & supplles . .. ......... 17,5241 17,7251 15,325 -14 1.3 1431 17,688% 17,849] 15294 -8 16.7| 167,850 150,657
509 | Miscellansous durable goods . .. .. ....... 9,287 9,210 ,040 8 24 155} 10,197 9,864 | 34 18.0 ,208 78,033
51 Nondurable goods. .. .......couui.n. 81,826 81,778 | 78,448 1 -3 43F 03,643 82092| 80,225 1.9 43| B04,760 | 784,848
511 | Paper & paperproducts ............... 5,492 5,542 5,037 -9 A 9.0 5,728 5,636 5279 1.6 85| 53,041 48,538
512 | Drugs, drug proprietaries and druggists’
SUNGMES v o v v ens vbmees snenen e 6,747 6,798 6,244 -8 8 8.1 6,983 6,880 6,431 1.5 86| 65,348 69,692
513 Apparel, piece goods & notions ,372 6,426 6,601 -8 3 -3.5 7,258 7,248 7,479 B ~30| 67,012 64,06
514 | Groceries & related products 24,628| 24581 23,914 2 7 3.08 246031 24,458{ 23,794 6 34| 240019 241,142
515 | Farm-product raw materials . . 8,133 7,995 7,768 1.7 ~14 4.7 8,466 7.307 7,993 15.9 59| 78911 79,749
516 | Chemicals & allied products. . . . . 3,460 3446 3,057 4 -33 13.2 3,405 3.542 3,011 -3.9 13.11 84,112 31,929
517 | Petroleum & petroleum products. ... ... ... 9,925| 10,163 10,055 -2.3 -2.8 -1.34 10471 10,204| 10,688 26 2.0} -99,885 | 102,109
518 | Beer, wine, & distilled beverages. .. ....... 4,650 4,691 4,623 -9 4 B 4,634 4,705 4,535 -36 0] 45353 44,28
519 | Misc. nondurablegoods ............... 124191 12,336 11,149 23 0 114] 12,195} 12,112} 11,015 7 10,7 121,079] 113,335
fnventorles, Total. .. .. .ove v vevvnnes .| 280,127 | 228,756 214,368 6 5 748 231619 2244781 215,771 32 73 [43] X
50 Durablegoods ............oinunun 148,149 146,706 | 135,992 1.0 7 8.98 147,837 | 145,534 | 135,644 1.6 9.0 {X) (X)
501 | Motor vehicles & auto, equip.. » v« oo oo 254311 25069 | 24,475 1.4 8 39F 25482) 24543} 24451 3.8 4.2 (X {X)
502 Furniture & home furnishings . . ... ....... 4,939 4,794 4,744 3.0 1.2 4.1 4,870 4,828 4,678 9 4.1 {X (X)
503 | Lumber & other construction mat. . . ....... 7,536 7,546 7,348 -1 -5 2.5 7,264 7,335 7.098 ~1.0 23 {X (X)
504 | Professional and commercial equipment and
SUPPHES . . .t e 18,8141 18,138 17,079 3.7 8 102§ 18,739} 17.938] 17,011 4.5 10.2 (X} {X)
505 | Metals & minerals, ex. petroleum .. ....... 11,280} 11,116 9,568 1.5 15 179§ 11,1781 11,038 482 1.3 178 X) {X)
506 lElectricalgoods. ... ..o inennaann 20,835] 21,366 19,338 -2.5 1.0 7.7F 20881 21,366| 18473 -1.8 77 X! (X)
507 { Hardware, p!umbing & heating equipment. . . . 9,246 9,309 8,183 -7 9 13.0 9,181 9,337 8,126 -1.7 130 X (X
508 | Machinery, equip. & supplies . .. ......... 37,131| 26,668 33,002 1.3 16 126F 369451 36,081 32,837 24 12.5 X (X
509 | Miscelianeous durable goods .. . ....... . , 12,700 | 12,255 19 ~2.4 56§ 13,197| 13,068| 12,488 1.0 57 X; (X)
51 Nondurablegoods. .. .. ....vvunun.. 81,978 82,049 78,376 -1 A 46§ 83,782| 78,944 80,127 6.1 46 X) {X)
511 | Paper & paperproducts .. .....onueun.. 6,685 6,538 5,850 22 -1.0 14.3 6,759 6,433 5,926 5.1 14.1 (X) {X)
512 | Drugs, drug proprietaries and druggists’
SUNANieS . . .. v i 10,167 9,935 9,323 23 -2 9.1 10,330 9,776 9,472 5.7 9.1 {X) (X;
613 | Apparel, piece goods & notions ... ....... 12,856 124921 12,259 5 3 24§ 124921 12692} 12,161 ~1.6 27 X! {X]
514 | Groceries & related products . .. ......... 16,451 166771 15,935 -1.4 .0 3.2F 17,0101 16,5941 16,509 25 3.0 X §X)
516 | Farm-productraw materials ... .......... X ,438 8,850 9 7 76 10,329 7,126 9,620 449 74 X} X
516 | Chermicals & allied products . . v oo vnnons 3,518 3,506 3,377 4 28 4.2 458 3,435 3,323 7 4.1 X X)
517 Petroleurn & petroleum produets . ... ... ... 4,056 4,068 3,917 -3 -21 35 4,240 4,207 22 3.0 X! X
518 | Beer, wine, & distilled beverages. ... ...... 5,095 5,135 4,918 -8 -1.6 36 5,559 5,268 5,366 5.7 3.6 X) {X
519 | Misc. nondurablegoods .. .. .. oi ... 13,931 14260 13,947 -2.3 14 =1 13,6131 13,380| 13,543 98 -2 {X) (X]
Stock/sales ratlos, Total. .. .......... 1.32 1.31 1.32 {X) X) X} 1.28 1.26 1.29 X) (X) (X) (X)
50 Durablegoods .. ...coovvninnnnnn, 1.59 1.59 1.63 {X) X) (X) 1.52 1.51 1.56 (X) {X) {X) {X)
501 | Motor vehicles & auto. equip... .. ..... 1.57 1.55 1.63 (X) (X} (X) 1.50 1.63 1.65 (X) (X) (X) {X
502 | Furniture & home furnishings . . . .. .. 1.52 1.54 1.62 {X) (X) (X} 1.39 143 1.48 (X) {X) {X} (X
503 | Lumber & other construction mat. .. . . . 1.01 1.03 1.09 {X) {X) (X) .84 95 1.00 {X) {X) X) (X)
504 | Professional and commercial equipment and
supplies .. ... i e 1.44 140 1.33 (X] (X (X} 1.39 1.28 1.27 (X) EX) (X) {X)
505 | Metals & minerals, ex. petroleurn 1.46 147 1.63 (X {X] {X} 1.46 1.44 161 {X) X) 2X; (X!
606 | Eleciricalgoods........... 1.49 1.55 1.62 (X] {X (X 1.39 144 144 (X) {X) X (X]
507 | Hardware, plumbing & heating equipment 2.01 200 2.03 {X (X 2X 1.88 1.91 1.91 {X) (X) {X) {X)
508 | Machinery, equip. & supplles . .. ... .. 2.12 2.07 2.16 X] X X' 2.09 2.02 215 {X) (X) (X) {X)
509 | Miscellaneous durable goods . .. ......... 1.39 1.38 1.62 (X {X {X 1.29 1.32 144 X} {X) {X) (X}
51 Nondurable goods. ... .. ovvvvnn s .. 1.00 1.00 1.00 (X} (X) X) 1.00 .96 1.00 (X) [0] (X) {X)
511 Paper & paperproducts . .............. 1.22 1.18 1.16 {X) (X) {X) 1.18 114 1.12 {X} {X) {X) Xy
512 | Drugs, drug proprietaries and druggists’
sundries. . ... i i e e e 1.51 1.46 1.49 X) (X (X! 1.48 142 147 (X) (X (%) X)
513 | Appatrel, plece goods & notions . ......... 1.97 1.94 1.86 X ix {X 1.72 1.76 1.63 {X) ix (Xg X)
614 | Groceries & related products .. ....... ... 67 .68 67 §X X {X .69 .68 .69 {X) X) {X X)
515 | Farmi-product raw materfals .. .. ......... 1.147 1.18 1.14 X! {X! ix 1.22 .98 1.20 (X} (X) {X) (X}
516 | Chemicals & alliedproducts ., .. ......... 1.02 1.02 1.10 (X {X X! 1.02 97 1.10 ?() (X) X! {X
517 1 Petroleum & petroleum products, .. . ...... 41 40 39 {X X (X 41 42 39 X) {X) X {X]
518 | Beer, wine, & distilled beverages. .. ....... 1.10 1.08 1.08 {X) X &X 1.23 1.12 1.18 (X; (X) X) [¢4]
518 | Misc. nondurablegoods . .............. 1.12 1.18 1.25 (X {X X 111 .1 1.23 (X, (%) X} (X)

PPreliminary estimate. ‘Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales eslimates are not
tabulated.

"Data adjusted for seasonal variations and, in the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

- Ratio of two Cumulative Curyrs;\:
Preliminary Final consecutive Year to year Sales cumulative
SiC Kind of business estimates estimates months estimates estimates to
code .
previous
year
Range Median Range Median Range Median Range Median cy PY cumulative
Sales, Total ......... Chresee e 1.1-15 1.4 1.0-1.3 12 0.4-0.7 0.5 0:6-1.2 0.9 1.4 14 0.7
50 Durablegoods . .......convinvnnn. 1.8-2.3 2.2 1.7-22 1.9 0.5-1.1 0.7 1.0-1.6 14 1.8 22 11
501 | Motor vehicles & auto. equip.............. 2.9-3.8 3.5 2.7-34 33 0.82.2 1.1 2229 2.6 29 34 14
502 | Furniture & home furnishings .. ... ....... 9.1-12.9 10.2 9.2-12.2 102 1.9-3.1 2.4 2954 3.5 10.2 8.2 24
503 | Lumber & other construction mat. ... ... ... 2.5-3.8 3.0 2.7-3.3 29 0.7-1.7 0.9 14-3.1 2.5 29 1.9 1.8
504 Professional and commercial equipment and
supplies ... e 6.1-8.0 7.0 5979 6.7 1.1-26 20 2547 43 6.5 8.0 3.3
505 | Metals & minerals, ex. petroleum ... ...... 4.9-6.5 8.2 4.5-6.2 4.8 0.8-1.6 1.3 24-4.3 3.1 4.5 3.5 1.8
506 |Electricalgoods. ........ciiininiia., 3.1-3.9 3.5 2.9-3.5 3.3 0.8-1.7 1.3 1.1-2.7 22 3.0 3.3 1.0
507 | Hardware, plumbing & heating equipment. . . . 2.849 3.7 2846 3.5 1.0-2.5 1.4 21-38 3.0 3.5 2.6 2.0
508 | Machinery, equip. & supplies ... ......... 4.3-6.0 4.9 44-54 4.7 1.7-4.0 23 3.4-5.9 4.3 4.6 4.4 3.6
509 | Miscellaneous durable goods . ... ........ 5279 5.7 4.8-6.0 5.5 1.8-3.2 2.6 3.3-6.0 4.5 54 5.6 2.1
51 Nondurable goods. .. ............... 14-1.7 1.6 1.2-1.9 1.5 04-0.9 0.6 0.7-1.7 1.2 14 1.2 0.8
511 | Paper & paperproducts ............... 5.0-6.7 5.5 4.8-54 52 0.7-3.2 1.1 1.9-34 2.8 5.0 4.8 1.5
512 | Drugs, drug proprietaries and druggists’
sundries. ... i e s 49-7.2 5.6 5.0-6.9 5.8 0327 1.2 1.7-3.5 2.9 5.6 6.0 1.8
513 | Apparel, piece goods & notions .. ........ 4.3-5.5 4.9 3.56.2 43 2.2-42 341 4.6-6.8 5.2 34 4.2 2.2
514 | Groceries & related products . . . ......... 2936 33 2.7-3.2 3.1 0.6-1.2 1.1 1.9-3.9 24 3.0 2.3 1.6
516 | Farm-product raw materials . .. .......... 3.14.5 3.5 3.1-3.7 33 1.2-29 2.0 2.6-54 3.1 238 2.3 241
516 | Chemicals & allied products . . . .......... 486.7 54 4.0-5.5 5.1 1.7-33 24 3.2:5.2 4.0 5.0 5.8 1.9
517 Petroleum & petroleum products . . .. ... ... 4.9-56 5.2 4.5-56 53 0.5-1.3 0.8 1.8-2.3 2.2 5.0 4.5 14
6518 | Beer, wine, & distilled beverages. . ........,. 6.3-6.8 6.6 6.2-6.8 6.3 1.1-23 17 1.6-28 26 6.2 6.0 1.6
6519 | Misc. nondurable goods . . ... .......... 4582 7.3 3.4-79 6.5 1.0-6.2 2.8 3.564 3.8 6.3 3.7 24
Inventorles, Total .. ........ Cieenen 1.7-1.8 1.7 1.6-1.8 17 0.1-0.3 0.2 0.7-1.1 0.9 (X) {X) {X)
50 Durablegoods ...........ccvvunnn, 2.3-26 24 2224 24 0.3-04 0.3 0.9-1.4 1.2 (X} (X) (X)
501 Motor vehicles & auto. equip... .......... 4.9-6.3 5.7 4.8-6.0 5.7 0.5-0.9 0.7 1526 2.0 (X) (X) (X)
502 | Furniture & home furnishings .. .......... 7.3-10.0 9.0 7.8-9.5 89 0.7-1.2 1.1 3.046 33 (X) (X (X}
503 | Lumber & other construction mat. . . ....... 3.8-54 4.2 3.8-6.2 4.2 0.5-1.2 0.8 1.8-2.9 24 {X) (X] {X)
504 Professional and commercial equipment and
SUBPES . . i e e 5.1-6.5 5.7 5.0-6.3 5.6 04-1.7 0.6 2.7-48 35 (X) {X) (X]
505 | Metals & minerals, ex. petroleum . ........ 4.9-5.5 5.5 5.0-54 5.1 0.7-1.3 1.1 1.9-2.8 26 (X) (X) (X]
506 |Electricalgoods. .............0u..... 4.1-6.0 4.7 3.9-5.1 4.5 0.5-1.1 0.8 2.1-2.5 2.3 X! X} (X
507 | Hardware, plumbing & heating equipment. . . . 4.3-4.9 4.4 4.24.8 44 0.5-0.9 0.6 3.1-3.7 3.4 X X) {X
508 | Machinery, equip. & supplies .. .......... 3.7-4.3 4.2 3.944 4.2 0.7-1.1 0.8 2.1-3.6 3.0 {X {X) (X
509 | Miscellaneous durable goods . ... ... ...... 5.1-6.7 6.7 5.2-6.6 5.5 0.6-1.1 1.0 3.3-4.2 3.7 (X (X) (X]
51 Nondurable goods. ... ..o vvi ... 1.8-2.3 2.0 1.9-2.1 2.0 0.3-04 04 0.7-1.3 1.1 (X} (X) (X
511 | Paper & paper products 4.2-4.7 4.5 4.2-4.7 45 0.3-0.5 0.4 24-33 2.8 (X) (X) (X)
512 | Drugs, drug proprietaries and druggists’
sundries. . ..., 6.2-7.4 7.0 64-7.7 6.7 04-1.6 0.6 1.5-4.6 3.3 (X {X) (X
513 | Apparel, piece goods & notions . 4.3-6.1 53 4,2-6.0 5.1 0.6-1.7 1.2 2943 3.7 (X (X) (X
514 1 Grogceries & related products ... ......... 4.1-5.5 44 4.2-5.3 4.5 0.6-0.9 0.7 1.8-3.9 2.1 (X] (X) (X
515 Farm-product raw materials . .. .......... 2.6-3.9 3.0 2334 2.5 0.9-2.1 1.6 2.6-4.1 36 (X {X) (X
516 | Chemicals & allied products . ... ... ....... 6.5-8.6 74 6.3-84 76 0.9-1.8 1.0 2242 3.0 (X (X) {X)
517 Petroleum & petroleum products . ... ... ... 1.9-2.9 2.2 1.7-24 23 0.4-14 1.1 14-28 2.5 (X; {X) {X)
518 | Beer, wine, & distilled beverages. .. ....... 5.2-6.0 5.8 5.2-5.8 5.5 0.6-1.2 1.0 2.2-38 29 (X {X) (X)
518 | Misc. nondurable goods .. ... .......... 46857 5.1 4.1-54 5.1 0.6-1.1 0.8 1.8-2.3 2.1 (X (X} {X)

X Not applicable

NOTE: Coefficients of variation are based on data

on the most recent 6 months of data.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and inventories of Merchant Wholesalers

Sales Inventories
sic Kind of business 1994 1993 1994 1993
code

Nov Oct.| Sept” Aug. July Qct.f Nav. Oct.| Septr Aug July Octf

Total' .......ciiiiiiiiinnn. 1.006 1.036 1.022 1.053 .960 1.030 1.009 1.003 .980 978 988 1.003

50 Durablegoods . ................ .995 1.046 1.041 1.061 964 1.037 .993 .995 892 1.000 1.006 995

501 Motor vehicles & auto. equip. ....... 1.007) 1.047 9901 1.017 987{ 1.062§ 1.022| 1.002 979 854 .968 .999

502 Furniture & home furnishings. ....... 10441 1.077] 1.083; 1.092 9301 1.078 978 9861 1.007| 1.010{ 1.003 .986

503 Lumber & other construction mat. . ... 979 1.039 1.061 1.143 1.032 1.051 932 .964 972 981 1.006 966
504 Professional and commercial

equipment and supplies .......... 975 1.032 1.085 1.052 966 1.039 994 .996 989 1.004 1.019 996

505 Metals & minerals, ex. petroleum .. .. 955 991 1.016 1.075 944 1.002 966 991 993 087 1.011 991

506 Electrical goods TR e 1.036 1.080 1.075 1.068 965 1.066 990 1.007 1.000 1.017 1.022 1.007

507 Hardware, plumbing & heating

equipment........... e 1.019 1.063 1.053 1.098 1.021 1.056 .982 993 1.003 1.005 1.008 993

508 Machinery, equ‘;p. & supplies. ....... 936 1.010 1.007 1.063 .949 .998 .988 995 984 1.007 1.009 .995

509 Miscellaneous durable goods ....... 1.084 1.098 1.071 1.083 906 1.075 1.016 1.020 1.029 1.041 1.025 1.019

51 Nondurable goods . ............. 1.016 1.026 1.004 1.049 .962 1.026 1.037 1.015 959 940 .959 1.016

511 Paper & paper products. . .......... 1.023 1.043 1.017 1.064 951 1.048 1.016 1.011 984 976 .896 1.013
512 Drugs, drug proprietaries and

druggists’ sundries . ............. 1.007 1.035 1.012 1.013 926 1.030 998 1.016 984 855 982 1.016

5§13 Apparel, piece goods & notions. ... .. 1.026 1.139 1.128 1.183 985 1.133 964 995 1.016 1.014 1.030 992

514 Groceries & related products. ....... 1.020 .999 .995 1.036 .997 995 1.048 1.034 995 958 977 1.036

515 Farm‘product raw materials. . ....... 1.030 1.041 814 .96 .894 1.029 1.181 1.085 .755 706 755 1.087

516 Chemicals & allied products ... .. 929 984 1.028 1.064 963 .985 .966 983 .980 1.023 1.011 .984

517 Petroleum & petroleum products . . 1.049 1.065 1.004 1.0738 957 1.063 1.059 1.068 1.042 1.028 995 1.074

518 Beer, wine, & distilled beverages. .. .. 1.060 975 1.003 1.086 .996 981 1.078 1.091 1.024 971 1.002 1.091

519 Misc. nondurable goods. . ... ....... 961 982 998 1.013 .970 988 1.009 .870 939 925 842 971

"‘Revised

TAdjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an-approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current:-month preliminary estimates.
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Notice: All telephone numbers at the main headquarters of the Census Bureau have changed as of December 16, 1994. For inquirie§
concerning this report, call Nancy Piesto at 301-457-2279 or 457-2764. A complete list of new telephone numbers for Census Bureat)
contacts may be obtained from Data User Services Division at 301-457-4100.

Sales. November 1994 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differences but
not for price changes, were $176.0 billion, down 0.1 (30.8)
percent from the revised October level but were up 8.4 (+1.3)
percent from November 1993. The October preliminary estimate
was revised upward by $1.2 billion or about 0.7 percent. Novem-
ber sales of durable goods increased 0.3 (+0.9) percent from the
revised October level and were 12.4 percent above November
1993. Sales of motor vehicles and automotive equipment were up
4.3 percent to $17.0 billion. Among nondurable goods, chemicals
and allied products increased 4.3 percent to $3.7 billion.

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$235.1 billion at the end of November, up 1.2 (+0.4) percent from
the revised October level and were up 9.1 (+1.8) percent from

Figure 1.

November 1993. The October preliminary estimate was revised
upward by $2.1 billion or about 0.9 percent. Inventories of durable
goods wholesalers increased 1.2 percent from the October level
and were 10.5 percent above November 1993. End-of-month
inventories of metals and minerals, except petroleum, increased
5.0 percent to $11.8 billion. Among nondurable goods, inventories
of farm-product raw materials were up 6.9 percent (see figure
below) to $10.5 billion.

Stock/Sales Ratio. The November stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was 1.34.

Data in this report are based on a sample and, therefore, are
subject fo sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/93-RV Current Business Report.

Inventories of Farm-Product Raw Materials (SIC 515)

(Seasonally adjusted)
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Address inquiries concerning this report to Services Division, Bureau of the Census,

301-457-2779 or 457-2764.

Washington, DC 20233, or call Nancy Piesto, Telephone

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

This report is available on day of issue through the Department of Commerce’s online Economic Bulletin
Census Bureau's online information service - CENDATA™. Further information about accessing CEND,
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™

content information and general guidance.

Board (N-8-1)(202-482-3870) and through the
ATA™ can be obtained from Dialog Information
staff at the Bureau of the Census (301-457-1214) can provide



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1994 and 1993

[in millions of dollars]

Seasonally adjusted’ Not seasonally adjusted
c(?é(e: Kind of business Monthly Percent change Monthly Percent change Year to date
Nov. QOct. Nov. Nov./ Oct/ Nov.94/ Nov, Oct. Nov. Nov./ Nov.94/
1994P 1994 1993" QOct. Sept. Nov.93 1994° 1994 1983 Oct. Nov.93 1994 1993
Sales, Total 175,978 | 176,153 | 162,305 -1 1.0 8.4]) 176,625 182,480 162,739 -3.2 8.5 |1.874,975 1 1,760,898
. 50 Durable goods 93,829 93,506 83,451 3 1.0 124 93,460 97,775 83,287 -4.4 12,21 985,988 896,598
501 Motor vehicles & auto. equip. . ... ........ 17,049 16,346 14,673 4.3 7 1628 17,237 17,016 14,864 1.3 16.0] 181,328 162,056
502 Furniture & home fumishings . . .. 3,088 3,197 & ~3.4 25 103 3,196 3,462 2,928 =7.7 9.2 32,835 32,158
503 Lumber & other construction mat 7,326 7,436 7,136 -1.5 1.9 27 7,179 7,756 6,965 -7.4 a.1 80,406 74,254
504 | Professional and commercial equipment and
SUPPHES . . oot s 13,464 13,225} 12,730 1.8 20 58 13235] 13,675] 12463 -3.2 6.21 140,698 | 137,337
505 | Metals & minerals, ex. petroleum ......... 7,533 7.642 5915 ~1.4 1.3 27.4 7,134 7,558 5,507 -5.6 2951 76,787 64,303
506 |Electricalgoods. ............. .. ... 13,823 | 13,959 | 12,552 -1.0 1.0 10.1 14,2381 15,090 12,966 -5.6 9.8 1465881 130,930
507 | Hardware, plumbing & heating equipment. . . . 4,538 4,561 4,006 -5 -1.9 13.3 4,615 4,853 4,082 ~4.9 13.1 48,193 43,358
508 | Machinery, equip. & supplies ... ...... .| 17839 17,690 15,673 8 -2 1381 16,7691 17,8851 14,748 -6.2 13.7 | 184,805} 165,405
509 { Miscellaneous durable goods . . e 8,169 9,450 7,967 -3.0 2.6 15.1 9,857 10,480 8,764 -5.9 12,51 94,348 86,797
51 MNondurablegoods. . ................ 82,149 82,647 78,854 -6 11 42§ 83,165 84,705| 79452 -1.8 4.7 888,987 | 864,300
511 Paper & paperproducts . .............. 5,477 5,518 5,136 -7 -4 6.6 5,587 5717 5,187 ~-3.3 7.7 58,677 53,725
5§12 | Drugs, drug proprietaries and druggists’
sundries. . ... L e 7,059 6,897 6,372 23 15 10.8 7,214 7,145 6,512 1.0 10.8 72,724 66,204
513 | Apparel, piece goods & notions . ......... 6,180 6,259 6,699 ~1.3 -2.6 =77 6,291 7,141 6,786 -11.9 -7.3 73,186 70,854
514 Groceries & related products ... ......... 25,037 24,919 23,732 5 1.4 5 25,588 24,969 24,064 25 6.3 | 265,973 265,206
515 Farm-product raw materials . .. .......... 8,221 8,293 7,864 ~.9 3.7 45 8,427 674 7,998 -2.8 54 87,546 87,747
516 Chemicals & allied products. . .. ......... 3,698 3,547 3,228 4.3 2.9 14.6 3,680 3,476 3,096 3.0 15.6 37,763 35,025
517 Petroleum & petroleum products. . ........ 10,067 9,823 9,752 25 -3.3 3.2 10,379 10,363 10,103 2 271 110,156 112,212
518 Beer, wine, & distilled beverages. .. ....... 4,768 4,690 4,611 1.7 .0 3.4 5,097 4,573 4,819 1.5 58 50,489 48,105
519 Misc. nondurable.goods . .............. 11,642 12,701 11,460 -8.3 4.7 1.6 11,002 12,587 10,887 -12.6 141 132,473 124,222
Inventories, Total. . .. .............. 235,121 ] 232,224 | 215,500 1.2 1.5 9.1§ 237,622 | 233,628 | 217,778 1.7 9.1 {X) X)
50 Durablegoods ..............c...... 150,542 | 148,803 | 136,203 1.2 1.4 10.5§ 1498391 148,356 | 135,520 1.0 10.6 (X) {X)
501 Motor vehicles & auto. equip. . .. ......... 25,670 25,570 24,273 4 2.0 58 26,389 25,596 24,904 3.1 6.0 (X) (X}
502 | Fumiture & home fumishings .. ... ....... 4,774 4,829 4,747 -1.1 7 E:] 4,679 4,747 4,643 -1.4 .8 {X) 2)()
503 | Lumber & other constructionmat. . .. ...... 7,722 7,513 7.343 28 -4 5.2 7,243 7,212 6,873 4 5.4 {X) X)
504 | Professional and commercial equipment and
supplies . . ... . L 19,178 19,008 16,965 9 4.8 3.0 19,159| 18,989 16,931 9 13:2 Xg (X
505 | Metals & minerals, ex. petroleum ......... 11,833 11,268 9,573 5.0 1.4 236§ 11,419 11,167 9,257 2.3 23.4 X &X
506 |FElectricalgoods. ... ......ovvnin .. 20,835| 20,809} 19,439 A -2.6 728 20647 20,934 19,264 -1.4 7.2 X; X
8§07 | Hardware, plumbing & heating equipment. . . . 9,283 9,234 8,335 5 -8 11.4 9,107 9,169 8,177 -7 11.4 X 2X
508 Machinery, equip. & supplies . . . .. ........ 37,890 37,196 33,260 1.9 1.4 13.9 37,625 36,898 32,994 20 14.0 {X) X
509 | Miscellansous durable goods . . . .. ....... 13,357 13,376 12,268 -1 53 8.9 13,571 13,644 12,477 -5 8.8 X} X
51 Nondurable goods. . .. .............. 84,5791 83,421 79,297 1.4 1.7 6.7] 87,783 85272 82258 29 6.7 X) X)
511 | Paper&paperproducts ............... 7,127 6,824 5,727 4.4 4.4 24.4 7,241 6,892 5,813 5.1 24.6 X (X)
512 | Drugs, drug-proprietaries and druggists’
SUNAMES . v v s v i v e e e 10,614 10,320 9,580 2.8 3.9 1088 10656| 10,464 9,609 1.8 109 §X) (X
513 | Apparel, piece goods & notions ... ........ 12,462 12,484 12,210 -2 -1 241 12,001 12,422 11,758 ~3.4 2.1 X} (X
514 | Groceries & related products . ... ........ 16,708 | 16,7441 15966 -2 4 46 17493 17,397 16,716 6 48 (%) gX
5§15 | Farm-product raw materials . . ... ......... 10,465 9,789 9,902 6.9 37 57 12,558 10,494 11,853 19.7 5.9 (X X
516 | Chemicals & alfied products. ... ......... 3,519 3,517 3,396 A .3 37 3,424 3,454 3,297 -9 3.9 EX éx
§17 | Petroleum & petroleum products. .. ....... 4,042 4,002 3,878 1.0 -1.6 42 4,236 4,262 4,080 -6 3.8 X X
518 Beer, wine, & distilled beverages. .. ....... 5,096 5,133 4,864 -7 .0 4.8 5,468 5,615 5,219 -2.6 4.8 X {X
519 | Misc. nondurable goods ... ............ 14,546 14,608 13,775 ~4 2.4 5.6 14,708 14,272 13,913 3.0 5.7 X X
Stocldsales ratios, Total. .. .......... 1.34 1.32 1.33 (X) (X) X) 1.35 1.28 1.34 X) X) ) x)
50 Durable goods ... ......oovernnnn.. 1.60 1.59 1.63 ) ) X) 1.60 1.52 1.63 x) X) x) )
501 Motor vehicles & auto. equip.. ... ... ..... 1.51 1.56 1.65 (Xg X X 1.53 1.50 1.68 (X (Xg {X) (X;
502 | Fumiture & home fumishings . . 1.55 1.51 1.70 {X X, X 1.46 1.37 1.59 (X (X §X) X
503 | Lumber & other construction ma 1.05 1.01 1.03 X} X, X, 1.01 .93 .99 (X} X) X) X)
504 | Professional and commercial equipment and
SUPPIES . v v e v e 1.42 1.44 1.33 (X) (X) EX) 1.45 1.39 1.36 X) (X) X) éxg
505 | Metais & minerals, ex. petroleum . ........ 1.57 1.47 1.62 (Xg X} X) 1.60 1.48 1.68 (X) (X§ X) X
506 |[Electricalgoods. .................... 1.51 1.49 1.556 {X (X (X) 1.45 1.39 1.49 X X X) X
507 | Hardware, plumbing & heating equipment. . . . 2.05 2.02 2.08 & ﬁx X; 1.97 1.89 2.00 2X ix; fx {X
508 | Machinery, equip. & supplies . .. ......... 2.12 2.10 2.12 X X 224 2.06 2.24 X X X X
509 | Miscellaneous durablegoods . ... ... ..... 1.48 1.42 1.54 X X) X) 1.38 1.30 1.42 X X) {X) X}
51 Nondurablegoods. . . ............... 1.03 1.0t 1.01 X) X X 1.06 1.01 1.04 X} {X) X} X)
511 Paper & paperproducts .. ............. 1.30 1.24 1.12 X) X) (X} 1.30 1.19 112 (X) X) {X) X}
512 | Drugs, drug proprietaries and druggists’
SUNAMES . . v v et i e 1.50 1.50 1.50 (X{ (X) (X) 1.48 1.46 1.48 (X; 2X) éX; iX
513 Apparel, piece goods & notions , .......... 2.02 1.99 1.82 X [0.9] (X) 191 1.74 1.73 (X X) X, X
514 | Groceries & refated products . ... ... ..... .67 67 .67 X; ix (X 68 70 69 §X) {X {X) X
515 | Farm-product raw materials . . .. ...... . 127 1.18 1.26 X X (X 1.49 1.21 1.48 X) (X (X; X)
516 | Chemicals & allied products. . ...... . .95 .99 1.05 (X) (X) (X) .96 .99 1.06 2X) X (X ixg
517 | Petroleum & petroleum products. . 40 A1 40 (Xg (X; X 41 41 40 X} {X) {X) X
518 Beer, wine, & distiled beverages. . 1.07 1.09 1.06 {X (X (X 1.07 1.23 1.08 2 ) ﬁX {X) X}
519 | Misc. nondurablegoods . ... ........... 1.25 1.16 1.20 X) {X} {X) 1.34 113 1.28 X} (X} X)

PPreliminary estimate. Revised. X Cumulative data are not applicable for inventories or stocik/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.
'Data adjusted for seasonal variations and, in the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.




Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

. Current
Ratio of two Cumulative year
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind of business estimates estimates months estimates estimates to
code previous
. year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total . ................... 1.3-1.5 1.4 1.0-1.4 1.3 0.4-07 |* 0.5f 06-1.2 0.9 14 1.4 0.7
50 Durablegoods .................... 1.8-2.3 22 1.7-2.2 2.1 0.6-1.1 0.7 1.0-1.6 1.3 1.9 2.1 1.1
501 Motor vehicles & auto. equip. .. ... ....... 2.6-3.8 3.3 2.7-3.3 3.2 0.8-2.2 1.1 2.2-29 2.6 2.9 3.3 1.5
502 | Fumiture & home fumishings . .. ......... 9.1-11.4 0.2 9.2-12.0 10.2 2.0-3.1 2.4 2.9-4.5 3.5 10.4 8.3 25
503 | Lumber & other construction mat, . . ... ... . 2.5-3.8 32 2.7-33 3.0 0.7-1.7 1.0 1.4-3.1 2.4 28 2.0 1.6
504 | Professional and commercial equipment and
supplies . . ... 6.1-8.0 7.2 5.9-7.9 7.1 0.9-2.6 1.7 2547 4.1 6.5 7.8 3.3
505 | Metals & minerals, ex. petroleum . . 4.5-5.3 5.1 4.5-5.2 4.8 0.9-1.5 13 2.4-3.7 3.1 4.4 3.4 1.9
506 | Electricalgoods. . ................... 2.6-3.9 35 2.9-3.5 3.4 0.8-1.7 1.3 1.1-2.7 2.3 2.9 a3 1.0
507 | Hardware, plumbing & heating equipment. . . . 2.8-4.9 37 2.8-4.6 3.4 1.0-2.5 1.1 2.1-3.8 28 3.4 2.5 1.8
508 | Machinery, equip. & supplies . .. ......... 4.3-6.0 5.4 4.4-57 4.7 1.7-4.0 2:4 34-5.9 4.2 4.6 4.4 3.4
509 | Miscellaneous durable goods . . . ......... 5.2-79 6.2 4.8-7.2 5.6 1.8-3.4 26 3.3-6.0 5.1 5.5 5.6 22
51 Nondurable goods. . . ............... 1.5-1.7 1.6 1.2-1.9 1.5 0.4-0.9 0.5 0.7-15 1.1 1.4 1.2 0.7
511 Paper & paperproducts ............... 5.4-6.7 56 5.1:7.0 5.3 0.7-3.2 1.1 2.2-34 2.8 5.1 4.8 1.4
512 | Drugs, drug proprietaries and druggists’
sundries, . ... .. ... ..., NN 49-7.2 6.1 5.0-6.9 5.8 0.3-2.2 1.0 1.7-3.7 2.8 5.6 4.9 1.9
513 Apparel, piece goods & notions 4.3-5.5 4.9 3.5-5.1 4.3 2242 3.3 4.8-7.0 54 3.3 4.2 24
514 | Groceries & related products . . . . . 2.9-3.6 3.2 2.7-34 3.1 0.8-1.2 1.1 1.8-3.0 2.3 3.0 2.3 1.5
515 | Farm-product raw materials . . . ....... ... 3.1-42 3.5 3.1-3.9 3.3 i2-42 2.3 2.6-4.2 3.1 2.8 2.3 21
516 Chemicals & allied products. . ........... 4.8-6.7 5.4 4.0-5.5 5.0 1.1-3.3 24 3.2-5.2 3.7 4.8 58 1.7
517 | Petroleum & petroleum products. . ... ... .. 4.9-5.6 5.1 5.0-5.6 5.3 0.5-1.2 0.8 1.8-2.3 2.2 5.0 4.5 1.3
518 | Beer, wine, & distilled beverages. . .. ...... 6.3-7.3 6.6 6.3-6.8 6.5 1.1-2.3 1.7 1.5-2.8 2.2 6.3 6.1 1.4
519 | Misc..nondurable.goods .. ............. 5.5-8.2 7.6 3.4-88 7.2 1.0-52 27 3.5-6.4 4.4 5.5 3.6 286
Inventories, Total . ............... 1.7-1.9 1.7 1.7-1.8 1.7 0.1-0.3 0.2 0.7-1.0 09 (X) {X) (X)
50 Durablegoods .. .................. 2.3-26 2.5 2.2-25 2.4 0.2-0.4 0.3 0.9-1.3 1.1 (X} X) (X)
501 Motor vehicles & auto. equip. . . .. ........ 4.9-6.0 5.3 4.8-6.0 55 0.5-0.7 0.7 1523 2.0 éX; (X X
502 Furniture & home furnishings . . ... .. ... .. 7.3-10.0 9.1 7.8-9.8 8.9 0.7-1.2 1.1 3.0-4.6 3.3 X (X X
503 | Lumber & other.constructionmat. . ... ..... 3.8-5.4 4.4 3.8-5.2 4.4 0.5-1.2 0.7 1.8-29 2.3 {X) X X
504 | Professional and commercial equipment and
supplies . ....... ... L L 5.1-6.4 5.7 5.0-6.3 57 0.3-0.6 0.6 2.7-4.8 3.5 X) (X) X
505 | Metals & minerals, ex. petroleum . ........ 4.9-5.6 55 5.0-5.4 5.2 0.7-1.3 1.1 1.9-2.8 2.6 X} (X) X
506 |Eleclricalgoods. . ............... 4.1-5.0 47 4.2-5.1 4.5 0.5-1.1 0.7 1.8-2.5 2.2 X (X X
507 | Hardware, plumbing & heating equipment 4.1-4.9 4.4 4.0-4.8 4.3 0.4-0.8 0.6 2.8-37 3.4 X X X
508 | Machinery, equip. & supplies . .. ... .. 3.7-43 4.0 3.7-4.4 4.1 0.6-1.1 0.8 2.1-34 2.9 X) (X X
509 | Miscellaneous durable goods . . . . .. .. . 5.1-6.7 8.7 5.2-6.6 5.5 0.6-1.7 1.0 3.3-4.0 3.7 X) X X
51 Nondurable goods., . ................. 1 2.0 1.9-211 2.0 0.4-0.5 0.4 0.7-1.4 1.1 (X) (X) X)
511 Paper & paperproducts ..., ........... 4. 4.5 4.2-47 4,5 0.3-0.7 04 24-3.3 28 (X} X} X)
§12 | Drugs, drug proprietaries and druggists’
sundries. . ... .. ... 6. 7.0 6.4-7.7 6.8 0.4-1.8 0.7 1.5-4.6 2.9 {X) (X) (X
513 | Apparel, piece goods & notions .. ........ 4, 5.8 4.2-6.0 5.3 0.6-1.7 1.4 2.9-4.3 4.0 (X X X
514 | Groceries & related products . .. .. .. ..... 4. 47 4.2-6.4 47 0.6-1.0 0.7 1.8-5.1 2.4 (X X X
515 Farm-product raw materials . . .. .. ... ... 24 31 2.3-3.4 2.5 0.9-2.1 1.6 2.6-4.1 3.3 (X X X
516 | Chemicals & allied produets. ,........... 6. 7.4 6.5-8.4 7.6 0.8-1.8 1.0 22-42 3.0 X (X X
517 | Petroleum & petroleum products. . . ... .. . . 1. 21 1724 2.2 0.4-1.4 1.1 1.4-2.8 2:2 X X) X
518 Beer, wine, & distilled beverages. . .. ... ... 5. 5.8 5.2-5.8 57 0.6-1.2 1.0 2.2-33 2.8 X {X X
519 ] Misc. nondurablegoods ... ... ........ 4. 5.3 4.6-5.6 5.2 0.6-1.1 0.8 1.8-2.6 22 X X X;

X Not applicable

Note: Coefficients of variation are based on data unadjusted for seasonal variations ortrading-day differences. The range and median coefficients of variation are based on
the most recent 6 months of data.

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC Kind of business 1994 1993 1994 1993
code
Dec. Nov. Oct." Sept. Aug Nov." Dec. Nov. Oct.” Sept. Aug. Nov."
Total' .......c..cvieiaan.. .978 1.004 1.038 1.022 1.053 1.003 1.008 1.010 1.003 .980 8978 1.010
50 Durablegoods . ................ 966 .994 1.048 1.041 1.061 1.000 :989 .995 995 992 1.000 994
501 Motor vehicles & auto. equip. ....... 971 1.011 1.041 .990 1.017 1.013 1.005 1.028 1.001 979 .954 1.026
502 Furniture & home furnishings. . . .936 1.035 1.083 1.083 1.082 1.046 .991 .980 .983 1.007 1.010 978
503 Lumber & other construction- mat, . . . . .B38 .980 1.043 1.061 1.143 976 990 .938 .960 972 .981 .936
504 Professional and commercial :
equipment and supplies ....... 1.039 .983 1.034 1.085 1.052 979 1.002 .999 .999 .989 1.004 .998
505 Metals & minerals, ex. petroleum . . .. 911 947 .989 1.016 1.075 931 1.007 965 .991 .993 1.987 967
506 Electrical goods. .. .. ............. 952 1.030 1.081 1.075 1.068 1.033 .996 .991 1.006 1.000 1.017 991
507 Hardware, plumbing & heating
equipment. .. ... ... i 911 1.017 1.064 1.053 1.098 1.019 984 .981 .993 1.003 1.006 981
508 Machinery, equci’p. & supplies........ .960 .940 1.011 1.007 1.053 941 .980 .993 .992 .984 1.007 992
509 Miscellaneous durable goods ....... 1.027 1.075 1.109 1.071 1.083 1.100 .978 1.016 1.020 1.029 1.041 1.017
51 Nondurable goods . ............. .988 1.011 1.028 1.004 1.049 1.004 1.039 1.038 1.018 .959 940 1.038
511 Paper & paper products. . .......... 973 1.020 1.047 1.017 1.064 1.010 1.025 1.016 1.010 .984 976 1.016
512 Drugs, drug proprietaries and
druggists’ sundries .............. 1.020 1.022 1.036 1.012 1.013 1.022 1.030 1.004 1.014 .984 955 1.003
513 Apparel, piece goods & notions. .. ... 772 1.018 1.141 1.128 1.183 1.013 1.017 .963 995 1.016 1.014 .963
514 Groceries & related products. .. ..... 994 1.022 1.002 995 1.036 1.014 1.036 1.047 1.039 995 .958 1.047
515 Farm-product raw materials......... 1.015 1.025 1.046 914 896 1.017 1.188 1.200 1.072 755 706 1.197
516 Chemicals & allied products ........ 91 .968 .980 1.028 1.064 .959 .980 973 982 .980 1.023 971
517 Petroleum & petroleum producis. .. .. 1.038 1.031 1.055 1.004 1.073 1.036 1.038 1.048 1.065 1.042 1.028 1.062
518 Beer, wine, & distilled beverages. . . .. 1.168 1.069 975 1.003 1.086 1.045 931 1.073 1.094 1.024 971 1.073
519 Misc. nondurable goods. ........... .983 945 991 .998 1.013 950 1.012 1.011 977 .939 925 1.010
"Revised

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted

estimates, but may show small differences from the p

ublished data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.

Monthiy Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)
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Intention to Revise Estimates: The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales ratio estimates
will be revised utilizing the results of the 1992 Census of Wholesale Trade and the 1993 Annual Trade Survey. Revised estimates, for
most wholesale kinds of business, for the months January 1987 through December 1994 are scheduled for release during the week of

March 27.

Sales. December 1994 sales of merchant wholesalers,after
adjustment for seasonal variation and trading-day differences but
not for price changes, were $181.2 billion, up 2.2 (+0.8) percent
from the revised November level and were up 12.6 (£1.7) percent
from December 1993. The November preliminary estimate was
revised upward by $1.3 billion or about 0.8 percent. December
sales of durable goods increased 2.1 percent from the revised
November level and were 14.5 percent above December 1993.
Sales of lumber and other construction materials were up 5.5
percent to $7.9 billion. December sales of nondurable goods
increased 2.2 percent from November and were 10.5 percent
above December 1993. Sales of groceries and related products
were up 3.3 percent (see figure below) to $25.8 billion.

Inventories. Total inventories of merchant wholesalers, after

adjustment for seasonal variation but not for price changes, were

$234.6 billion at the end of December, up 0.2 (£0.5) percent from
Figure 1.

Sales of Groceries and Related Products (SIC 514)

(Seasonally adjusted)

Millions of dollars
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the revised November level and were up 8.3 (+1.8) percent from
December 1993. The November preliminary estimate was revised
downward by $1.0 billion or about 0.4 percent. End-of-month
inventories of durable goods wholesalers increased 0.2 percent
(#0.8) from the November level and were 9.8 percent above
December 1993. Among nondurable goods, inventories of farm-
product raw materials were up 5.6 percent to $11.2 billion.

Stock/Sales Ratio. The December stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was 1.30.
The December 1993 ratio was 1.35.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/93-RV Current Business Report.
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Monthly Wholesale Trade for January is scheduled to be released March 9, 1995 at 10:00 a.m.

Address inquiries concerning this report to Services Division, Bureau of the Census, Washington, DC 20233, or call Nancy Piesto, Telephone

301-457-2779 or 457-2764.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.
This report is available on day of issue through the Department of Commerce’s oriline Economic Bulletin Board (N-8-1)(202-482-3870) and through the

Census Bureau's anline information service - CENDATA™, Further information about accessing CENDATA™
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™

content information and general guidance.

can be obtained from Dialog Information
staff at the Bureau of the Census (301-457-1214) can provide
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Table 1. ‘Estimated Monthi

1994 and 1993

[In millions of dollars]

y Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

SIC

Seasonally adjusted’

Not seasonally adjusted

e Kind of business Monthly Percent change Menthly Percent change Year to date
Dec, Nov, Dec. Dec./ Nov./ | ‘Dec.94/ Dec. Nov. Dec. Dec./ Dec.94/
1994P 1994 1993" Nov. Oct. Dec.93 19947 1994 1893 Nov. Dec.93 1994 1993
Sales, Total .........ccvvvnunnnn 181,159} 177,298 | 160,889 22 7 12.6| 177,548 177,512 161,662 0 9.8 12,053,410 1,922,560
50 Durablegoods ... ................. 96,370 94,374 84,180 2.1 8 14.5 93,005 93,927 82,788 -1.0 12.3 11,079,460 979,386
501 Motor vehicles & auto. equip. . .. ......... 17,316 17,111 14,949 1.2 4.7 15.8 16,866 17,231 14,680 -2.1 149 198,188 176,736
502 | Furniture & home fumishings . .. ......... ,29 3,123 2,864 5.6 -2.3 16.2 3,183 3,223 2,772 -1.2 14.8 36,045 34,930
503 Lumber & other construction mat. . .. ... ... 7,858 7.445 7.468 55 R 5.2 6,750 7.259 6,512 ~7.0 3.7 87,236 80,766
504 | Professional and commercial equipment and
supplies .. ... .. L e 13,926 13,455 12,506 3.5 1.7 1.4 14,567 13,132 13,381 10.9 89| 155,162 150,718
505 Metais & minerals, ex. petroleum . ... ..... 7.617 7,469 6,080 2.0 -2.3 25.3 6,893 7,043 5,685 ~2.1 212 83,589 69,988
506 Electricalgoods.. . . ..........o...... 14,218 13,944 12,576 2.0 -1 13.1 13,635 14,376 12,312 -5.2 10.7 { 160,361 143,242
507 | Hardware, plumbing & heating-equipment. . . . 4,666 4,603 4,040 1.4 9 15.5 4,232 4,700 3,761 -10.0 12.5 52,510 47,118
508 Machinery, equip. & supplies . . . .. ....... 18,470 17,963 15,718 29 1.5 17.5 17.824 16,858 16,451 5.7 154§ 202,718 180,856
509 | Miscellaneous durable goods . . .......... 9,001 9,271 7,979 -=2.9 -1.9 i2.8 9,055 10,105 8,234 -10.4 10.0{ 103,651 95,031
51 Nondurable goods. . ................ 84,789 829241 76,709 22 3 10.58 84,5431 83,585| 78,874 1.1 7.2 973,950 943,174
511 Paper & paperproducts .. ............. 5,837 5,503 5,076 8.1 -3 15.0 5,755 5,564 5,122 3.4 124 64,409 58,847
512 | Drugs, drug proprietaries and druggists’
SUNAMBS. . .o vt i, 6,719 6,863 6,256 ~2.1 -5 7.4 6,827 6,993 6,644 -2.4 2.8 79,330 72,848
513 | Apparel, piece goods &notions . ......... 6,392 6,390 5,822 .0 21 9.8 5,082 6,518 4,745 -22.0 741 78,495 75,599
514 | Groceries & related products .. .......... 25,834 25020 23,662 a3 4 92] 259121 25370% 24,277 2.1 6.7 | 291,667 | 289,483
515 Farm-prnduct rawmaterials . ............ 8,618 8,432 8.415 22 1.7 2.4 8,989 8,626 9,105 4.2 -1.3 96,734 96,852
516 Chemicals & allied products. . .. ......... 3,737 3,740 3,176 -1 5.4 17.7 3,423 3,575 2,992 -4.3 14.4 41,181 38,017
517 Petroleum & petroleum products. .. .. ... .. 10,267 10,050 8,740 22 2.3 17.5 10,647 10,341 9,387 3.0 13.41 120,765 121,599
518 | Beer, wine, & distilled beverages. ......... 4,729 4,802 4,388 -1.5 24 7.8 5,467 5,153 5,327 6.1 26] 56,012 54,432
519 | 'Misc. nondurable goods ... ..........., 12,656 12,124} 11,174 4.4 -4.5 133§ 12441 11,445 11,275 8.7 10.3] 145,357 | 135,497
Inventories, Total. . . ........c.vnuns 234,613 | 234,078 | 216,536 2 8 8.3% 237,017 | 236,349 | 218,601 3 8.4 - {X) x)
50 Durablegoods .. .................. 149,966 | 149,664 | 136,610 2 K] 9.8§ 148910 ] 148,786 135,585 .1 9.8 X) X)
501 Motor vehicles & auto. equip. . .. . ........ 24,985 25,394 24,758 =1.6 ~7 9 25,160 26,080 24,907 -3.5 1.0 (X} (X
502 Fumiture & home fumishings . .. ......... 4,637 4,742 4,665 2.2 -1.8 -6 4,577 4,666 4,600 -1.9 -5 (X) {X
503 | Lumber & other construction mat. . ... ..... 7,582 7,803 7,367 -2.8 39 2.9 7,438 7,311 7.234 1.7 28 X {X
504 | Professional and commerciat equipment and
Supplies . oo et 18,824 18,853 16,958 -2 -8 11.0 18,862 18,815 16,992 2 11.0 X
505 ] Metals & minerals, ex. petroleum .. ....... 11,6121 11,564 9,896 4 26 17.3] 11,658 11,182 9,936 4.3 17.3 X X
506 Electricalgoods . . . .. oo i 21,340 20,979 18,857 1.7 .8 13.2 21,383 20,748 18,876 3.1 13.3 X (X
507 | Hardware, plumbing & heating equipment. . . . 9,409 9,296 8,300 1.2 7 13.2 9,258 9,082 8,176 1.9 13.2 X X
508 | Machinery, equip. & supplies .., ......... 37,665 37,766 33,354 -3 1.5 12.9 36,912 37,502 32,654 ~1.6 13.0 X %X
509 | Miscellaneous durablegoods . . . ......... 13,9121 13,267 12,446 4.9 -8 11.8 13662 13,4001 12,210 2.0 119 X) X)
51 Nondurable goods... ... .o ... 84,647 84,414 79,926 .3 1.2 5.9 88,107 87,563 83,016 6 6.1 (X) X
511 | Paper & paperproducts . .............. 7,056 7,143 6,151 -1.2 4.7 14.7 7,261 7,243 6,323 2 14.8 ) X)
512 1§ Drugs, drug proprietaries and druggists’
SUNAHES. . oo ot e e 10,361 10,403 9,911 —4 .8 4.5 10,661 10,486 10,188 1.7 4.6 X (X}
513 | Apparel, piece goods & notions . . 12,380 12,706 12,344 -2.6 1.8 3 12,615 12,325 12,542 2.4 6 X X;
614 | Groceries & related products . ... .... .1 16,289 16,429 | 16,035 -9 -1.9 1.6F 16810 17,201 16,548 2.3 1.6 X} X
515 | Farm-product raw materials . ... ......... 11,194 10,605 9,998 5.6 8.3 1208 13590] 12,5891 12,078 7.9 125 X X)
516 | Chemicals & alled products. ... ......... 3,764 3,641 3,345 3.4 3.5 125 3,700 3,528 3,295 4.9 12.3 X X;
517 | Petroleum & petroleum products. . . ..... .. 4,076 4,079 3,582 -1 1.9 13.8 4,184 4,287 3,693 -2.2 13.6 X X
518 | Beer, wine, & distilled beverages. . .. ...... 5,103 5,080 5,018 5 -1.0 1.7 4,751 5,451 4,670 ~12.8 1.7 éX X)
519 Misc. nondurable goods ... ............ 14,424 14,328 13,544 7 -1.9 8.5 14,525 14,443 13,679 8 62 X, X)
Stocl/sales ratios, Total. . .. ......... 1.30 1.32 1.35 (X) X X) 1.33 1.33 1.356 (X) X) (X) [64]
50 Durablegoods . ......... ... .. ... 1.56 1.59 1.62 (X) Xy X) 1.60 1.58 1.64 X) X) X) X)
501 | Motor vehicles & auto. equip.. .. ......... 1.44 1.48 1.66 (X X) ix; 1.49 1.59 1.70 Xy (X; §X; EX
502 | Fumiture & home fumishings . .. ......... 1.41 1.52 1.63 (X X) X 1.44 1.45 1.66 {X) (X X X
5§03 | Lumber & other constructionmat. . .. .. .... .96 1.05 .99 (X x) X) 1.10 1.01 1.11 (X} (X} [64] X
504 | Professional and commercial equipment and
SUpPlies . . ..o e e e 1.35 1.40 1.36 X &X) X) 1.29 1.43 1.27 {X) (Xg (X X;
605 | Metals & minerals, 1.52 1.55 1.63 X X X; 1.69 1,59 1.75 (X} X X X
506 | Electricalgoods. . ........... e 1.50 1.50 1.50 X X X 1.57 144 1.53 (X) X X X)
507 | Hardware, plumbing & heating equipment. . . . 2.02 2.02 2.06 X X X 219 1.93 217 EX; X X X
508 | Machinery, equip. & supplies . ... ........ 2.04 210 2142 X X X 2.07 222 211 X X X X
509 | Miscellaneous durable goods . .. ......... 1.55 1.43 1.58 X X (X 1.51 1.33 1.48 {X) X) X X
51 Nondurable goods. . . ............... 1.00 1.02 1.04 X) (X) %) 1.04 1.05 1.05 X) X) (X) {X)
511 Paper & paperproducts . .............. 1.21 1.30 1.21 X) X) (X) 1.26 1.30 1.23 xX) X} (X} *X)
512 | Drugs, drug proprietaries and druggists’
sundries. .. ... Lo 1.54 1.52 1.58 (X ix; (X) 1.56 1.80 1.53 {X) 2X) {X) 2X;
513 | Apparel, piece goods & notions .. ........ 1.94 1.99 212 (X X (X) 2.48 1.89 264 (X} X) (X) X
514 | Groceries & related products . .. ......... 83 .66 .68 iX X X} 65 68 .68 gX) X) (X; X
515 | Farm-product rawmaterials . . ........... 1.30 1.26 119 X) X X 1.51 1.46 1.33 X) (Xg X X
516 | Chemicals & allied products. .. .......... 1.01 g7 1:.05 (X} X X 1.08 .99 1.10 (X X X) X
517 | Petroleum & petroleum products. .. ....... .40 41 A1 X) X) X} .39 41 .39 X X) X) X
518 | Beer, wine, & distilled beverages. . ... ..... 1.08 1.06 1.14 X) {X) (X .87 1.06 .88 X X) X} X
519 Misc. nondurable goods ... ... ......... 1.14 1.18 1.21 {X) (X) {X) 1.147 1.26 1.21 X) X) X} (X)

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.

'Data adjusted for seas

onal variations and, in'the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.



Table 2. Coefficients of Variation of Sales and Inventories
{In percent]

Ratio of two Cumulative C”’;g'a‘ﬁ
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind of business estimates eslimates months estimates estimates to
code previous
year
Range | = Median Range Median Range Median Range Median cY PY cumulative
Sales,Total . ................... 1.2-15 1.4 1.2-1.4 1.3 0.4-0.7 0.5 06-1.2 0.8 1.1 1.4 08
50 Durablegoods .. .................. 2.0-2.3 2.2 1.7-2.2 2.1 0.7 1.0-1.5 1.3 1.8 2.1 1.2
501 Motor vehicles & auto. equip. . . .6-3.8 3.3 2.5-3.3 3.2 .8-2. 1.4 .2-3.6 2.7 2.8 3.0 2.0
502 Furniture & home furnishings . . . 9.1-11.7 10.7 9.2-10.9 10.2 2.0-3.1 24 3.3-4.5 3.9 10.4 7.9 4.3
503 Lumber & other constructionmat. . ........ 25-3.8 3.3 2.7-33 3.1 0.7-1.7 1.2 1.4-3.1 2.4 2.8 33 1.6
504 | Professional and commercial equipment and
supplies . . . ..o v 6.9-8.0 7.2 5.9-7.9 7.2 0.9-2.6 2.0 3.6-4.7 4.1 6.6 7.4 31
505 Metals & minerals, ex. petroleum . .. ...... 45-5.3 5.0 4.2-52 4.7 0.9-1.8 1.3 2.4-3.4 3.1 4.4 3.9 1.8
506 Electricalgoods . . . .. ..., ... ... ... 2.6-3.9 3.3 2.5-3.5 3.4 0.8-2.0 1.4 1.1-2.7 2.5 29 386 1.6
507 Hardware, plumbing & heating equipment. . . . 2.8-49 3.9 2.8-4.6 37 1.0-2.5 1.1 2.1-3.8 2.9 3.4 4.2 2.8
508 | Machinery, equip. & supplies . . . ......... 4.5-6.0 5.4 4.4-5.7 4.9 1.7-4.0 2.4 3.4-5.9 3.9 4.5 5.9 42
509 | Miscelianeous durablegoods . .. ......... 5.4-79 6.2 4.8-7.2 57 1.8-4.2 2.9 3.3-5.9 4.4 5.3 7.2 3.1
51 Nondurablegoods. . ................ 1517 16 1.3-1.9 1.5 0.4-0.9 0.5 0.7-1.5 1.0 1.4 1.9 0.8
811 Paper & paperproducts . ... ........... 5.4-8.7 5.7 5.1-7.0 5.4 0.7-3.2 1.1 2.2-3.4 3.0 5.1 .4.8 2.4
5§12 | Drugs, drug proprietaries and druggists’
sundries. . ... ..o e 5.3-7.2 6.4 5.3-6.9 6.2 0.8-2.2 1.3 1.7-3.7 3.0 5.7 57 1.5
513 | Apparel, piece goods & notions 4.4-6.5 5.3 3.5-4.6 4.0 2.2-42 3.3 5.1-7.0 6.2 3.4 5.2 4.6
514 | Groceries.& related products . ... ........ 3.1-3.6 3.3 2.9-3.4 3.2 0:8-1.2 1.1 1.8-2.6 2.3 3.0 3.3 1.4
515 Farm-product raw materials . . 3.1-4.2 3.5 3.1-3.9 3.2 1.7-4.2 2.7 2.6-4.2 3.6 2.7 3.5 2.6
516 | Chemicals & allied producls.. . . 4.7-6.7 5.4 4.0-5.5 5.1 1.1-33 241 3352 4.0 4.8 7.8 4.2
517 | Petroleum & petroleum products 4.9-5.9 5.1 5.0-5.6 5.3 0.5-1.0 0.8 1.8-2.3 2.2 5.1 5.0 1.6
518 Beer, wine, & distilled beverages. . ... ..... 6.3-7.3 6.8 6.3-7.3 8.7 1.5-2.3 1.7 1.5-2.8 26 6.3 5.7 2.3
519 | Misc. nondurable goods ... .. .......... 6.6-8.2 7.6 5.3-8.8 7.2 1.0-5.2 2.3 2864 4.4 5.4 6.4 2.1
Inventories, Total . . .............. 1.7-1.9 1.8 1.7-1.8 1.7 0.1-0.3 0.3 0.7-1.0 0.9 (X} X) (X)
50 Durablegoods . ................... 2.3-2.6 2.5 2.42.5 2.4 0.2-0.5 0.3 0.9-1.2 1.1 {X) {X} (X)
501 Motor vehicles & auto. equip. . ... ........ 4.9-5.9 5.0 4.8-5.7 5.1 0.5-1.0 0.7 1.5-3.1 2.0 (X; {X) (X)
502 Furniture & home fumishings . . . ... ...... 8.2-10.0 9.1 8.1-9.8 8.9 0.7-1.2 1.0 3.0-486 3.4 {X (X) {X)
503 | Lumber & other constructionmat. . . ....... 4.0-5.4 4.7 4.0-5.2 4.7 0.4-1.2 0.7 1.3-2.9 2.3 (X) X) X
504 Professional-and commercial equipment and
supplies . . ... . L 5.1-6.4 6.0 5.0-6.3 6.0 0.3-1.0 0.6 3.1-4.8 3.5 %X; (X; X
505 | Metals & minerals, ex. petroleum .. ....... 4.9-5.6 5.5 5.0-5.4 5.3 0.7-1.3 1.0 1.9-2.8 2.7 X {X X
506 Electricalgoods . .. .......... ... ... 4.1-5.0 4.5 4.0-5.1 4.5 0.5-0.9 0.7 1.8-2.3 2.1 X (X X
507 | Hardware, plumbing & heating equipment. . . . 4.1-4.9 4.4 3.9-4.8 4.3 0.4-0.9 0.6 2436 3.3 fxg (X X
508 { Machinery, equip. & supplies . ........... 3.7-4.3 4.0 3.7-44 4.0 0.6-1.1 0.9 2.1-3.1 2.8 (X} (X (X
509 Miscelianeous durablegoods . .. . ........ 5.3-6.7 57 5.2-6.6 5.5 0.6-1.7 1.0 3.3-4.0 3.6 {X) {X) {X
51 Nondurable goods. . .................. 1.7-23 2.0 1.7-21 2.0 0.3-0.5 0.4 1.0-1.4 1.2 {X) X) X)
511 Paper & paperproducts . .............. 42-47 4.4 4.2-4.7 4.4 0.3-1.0 0.5 2.4-33 2.7 (X) X) X)
512 Drugs, drug proprietaries and druggists’
SUndies. . . ... 6.2-74 7.0 6.4-7.7 6.8 0.4-1.6 0.7 1.5-3.6 28 {X) {X) {X)
513 | Apparel, piece goods & notions . ......... 4.3-6.2 5.9 4.2-6.3 5.4 0.6-1.7 1.4 2943 4.1 {X) {X) (X)
6514 | Groceries & related products . . .......... 4.1-6.8 5.1 4.2-6.4 4.8 0:6-1.1 0.8 1.8-5.1 32 (X} X3 (X}
615 | Farm-product rawmaterials . . ... ........ 26-3.3 34 2.3-3.0 2.5 0.9-2.1 1.5 2.6-3.7 3.2 (X} {X} (X)
516 | Chemicals & allied products. ............ 6.0-8.6 7.3 6.4-8.4 7.8 0.8-1.7 1.0 2.0-4.2 3.0 {X X) {X)
517 | Petroleum & petroleumn products. . ..... ... 1.6-2.9 2.1 1.7-2.4 2.1 0.4-1.4 0.9 1.4-2.8 1.8 (Xg §X) {X)
518 | Beer, wine, & distilled beverages. . . .. ... .. 5.6-6.3 5.9 5.4-6.0 5.8 0.6-1.4 1.0 2.2-3.3 2.8 (X) (X) X)
519 | Misc. nondurablegoods ... ............ 5.0-5.9 53 5.0-5.6 52 0.6-1.1 0.8 1.9-2.6 2.3 {X) X} X}

X Not applicable

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on the most recent 6 months of data. ’

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1987 to 1994
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1995 1994 1993 | 1995 1994 1993
Jan. Dec. Nov." Oct. Sept.| Dec’ Jan. Dec. Nov." QOct. Sept. Dec.”
Total .......ooiiiinnnnnns .935 .979 1.002 1.038 1.022 1.001 1.023 1.008 1.010 1.003 .980 1.008
50 Durablegoods .. ............... 910 967 995 1.048 1.041 985 1.003 990 .994 .995 .992 .989
501 Motor vehicles & auto. equip. ....... 892 974 1.007 1.041 .990 .982 1.021 1.007 1.027 1.001 979 1.006
502 Fumiture & home furnishings. ..... .. .891 .965 1.032 1.083 1.083 .968 991 .987 .984 .983 1.007 .986
503 Lumber & other construction mat. . . .. .853 .859 975 1.043 1.061 .872 1.008 .981 .937 960 972 982
504 Professional and commercial
equipment and supplies . ......... 978 1.046 976 1.034 1.085 1.070 1.019 1,002 .998 .999 .989 1.002
505 Metals & minerals, ex. petroleum ... . .068 .905 .943 .989 1.016 935 1.005 1.004 967 991 .993 1.004
506 Electrical goods . ................. .939 .959 1.031 1.081 1.075 979 .996 1.002 .989 1.006 1.000 1.001
507 Hardware, plumbing & heating
equipment. . . ... .. .euiia .894 .907 1.021 1.064 1.053 931 087 .984 977 .993 1.003 984
508 Machinery, equip. & supplies. 921 .965 .939 1.011 1.007 283 996 .980 993 992 .984 979
509 Miscellaneous durable goods ....... 803 1.006 1.080 1.109 1.071 1.032 975 .982 1.010 1.020 1.029 .981
51 Nondurable goods . ............. .959 996 1.008 1.028 1.004 1.024 1.054 1.041 1.038 1.018 859 1.040
511 Paper & paper products. .. ......... 1.013 986 1.011 1.047 1.017 1.009 1.032 1.029 1.014 1.010 .084 1.028
512 Drugs, drug proprietaries and
druggists’ sundries .............. 1.050 1.016 1.019 1.036 1.012 1.062 1.108 1.029 1.008 1.014 984 1.028
513 Apparel, piece goods & notions. ... .. .951 795 1.020 1.141 1.128 .815 1.027 1.019 .970 995 1.016 1.016
514 Groceries & related products. ....... .951 1.003 1.014 1.002 .995 1.026 1.005 1.032 1.047 1.039 995 1.032
515 Farm-product raw materials. ........ 1.075 1.043 1.023 1.046 914 1.082 1.275 1.214 1.188 1.072 755 1.208
516 Chemicals & allied products ........ .948 916 .956 .980 1.028 .942 984 .983 .969 .982 .980 .985
517 Petroleum & petroleum products. . . .. .967 1.037 1.029 1.085 1.004 1.074 .978 1.029 1.051 1.065 1.042 1.031
518 Beer, wine, & distilled beverages. .. .. 751 1.156 1.073 975 1.003 1.214 .949 .931 1.073 1.094 1.024 931
519 Misc. nondurable goods. ........... .896 .983 944 .991 .988 1.009 1.049 1.007 1.008 977 939 1.010
"Revised

*Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted ‘data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totais will provide an approximation of the adjusted
estimates, but may show small differences from the pubiished data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

1.45

1.40

1.35

1.30

1.25

1.20

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1987 to 1994

(Seasonally adjusted)
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